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INDEMNITY  TO 

I  icanadabelow 

!  9  HALF  A  BILLION 


$100,000 

Province  of 
British  Columbia 
4^%  Bonds 


Price  to  Yield 
5.35% 


But  We  Sliall  Press  For  Some¬ 
thing  in  Cash,  For  the  Good 
Reason  That  There  is  No  Cer- 1 
tainty  about  Collections  in  the 
I  Future  —  Countrj-  Has  No 
I  Claim  For  Devastation. 


SPONSORSHIP 

The  sponsorship  of  a  conservative  banking  house  of  large  ex¬ 
perience  is  the  first  essential  in  selecting  bonds  for  investment. 
Such  sponsorship  means  a  comprehensive  and  definite  system  of 
safeguards  for  investors  from  the  day  the  investment  is  made  until 
the  final  payment  of  interest  and  maturing  principal.  Largely  as  a 
result  of  this  policy  of  protection,  the  Harris  Organization  has  as  its 
clients,  not  only  all  classes  of  public  institutions,  but  also  vrhat  is 
conceded  to  be  the  largest  list  of  private  investors  served  by  any 
investment  bond  house  in  Nortli  America. 


COPY,  $3  A  YEAR 


i 

Canadian  | 
Government  I 


Municipal 

Bonds 


3  A.  E.  AMES  &  CO.  S 

S  Investment  Securities.  O 

120  St.  James  Street  S 
fl  MONTREAL  g 

O  Toronto  NovrYork  ^ 

IgoaDBffZlVBanaDlS 

Featiirts  in  To-Day’s 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  Montreal 


CC  0  on  ®  Our  Own  Correspondent) 

Lw  Ot  UUa  D  Press  Gallery,  House  of  Commons, 

Securities.  B  'Ottawa. — What  is  Canada  to  receive | 

o.  ,  B  la  the  way  of  tndemnity?  The  ex- 
mes  Street  Z 

H  '  penditure  of  the  Dominion  for  war 
Q  has  been  at  least  a  billion  and  a  half, 

NovrYork  m  accounting  may  possibly. 

■k  GM  bitng  the  total  to  two  billoin  dol- 

iu^QDBBDg^  laps.  The  expenditure  of  the  coun- 1 

. - . ROYAL  BANK  OF  CANADA  MAKES  VERY 

;  turtty,  and.  on  whi’ch  In  the  mean- 1 
*  •  I  T’  i  time  there  Is  an  interest  charge  ofi 

rinsncisl  Tiincs  i  ® 

1  sides  paying  back  the  money  if  bor-j 
I  rowed  to  help  T>rat  ibe  Germans,! 

ula  Belon  Half  a' '  'Villi  the  View  of  Establishing:  Closer  Relationship,  London  County,  'Vestniinsler  and  I‘a 
fof  make  partial  j  Bunk,  Limited,  Have  Offered  to  Buy  For  Investment  10,000  Shares  of  the 

innda  .Makes  Tery  paj-ment  in  1he  form  of  gratuities;  .$200  Per  Share 


ROYAL  BANK  OF  CANADA  MAKES  VERY 
IMPORTANT  FOREIGN  TRADE  CONNECTI 


PAGE  0\E.  ...  ..... 

in.  '  Canada  spent  men  in  the  task  and; 

iDd-emnity  to  ( anada  Belon  Halt  a  ,  ^ 

I  for  them  w.ll  have  to  make  partjal  j 

Royal  Bank  of  Canada  .Ylakes  Tery  paj-ment  in  1be  form  of  gratuities  i 
Important  Fofeieii  Trade  t  onnec- '  and  pensions.  j 

..  . .  I  Tt  is  announced  that  Oermany  's  (o 
Canada  Should  I'et  Back  I  non  Gtild'  j  .  _  j  i, 

P  I  '  be  assessed  forty  billion  dollars  in- 


The  mosi  important  eonnection 


their  rights  thereto. 


u'oslminsier  .t 


Need  for  Big  Tatioual  Revenue  fs'clomnity  payment.  What  is  Can- ,  'las  ever  been  effected  between  j -t  is  obvious  that  this  close  working  Itank 

Reaso^  for  the  Tarirt  ^  share  to  he-  The  terms  of  any  of  the  larger  .-anadian  banks  E’r^’at  y  extend  and  The  stthshantial  interest  which 

iveaM'ii  lor  Tn<  lariii  iinKenng.  anas  scan  lo  nr.  i  ue  leiuis  ^  .  i  strengthen  the  eonneetion  of  ilte  powerful  Hntish  bank  will  hold 

(anada  Steamship  Buys  two  Boats.^ilK.  indemnity  announcement  do  not '  and  one  of  the  leading  British  hank-jp^j.^j  of  CaTiada  and  plaee  our  Canadian  Institution  will  h 

P.itiE  TWO.  lead  to  the  belief  in  Ottawa  that  (.'an- j  Itnt  tnstiliil ions  i?  contained  in  thoj  them  in  a  most  favourablo  position  source  of  great  strength  to 

W  hy  Regulate  Paper  f’riet's  Not  Blit-  ada  is  going  to  be  very  siihstanfi'allv  aruouncemeiit  re.earding  th(>  close  1  w  ith  regard  to  Thiropean  business.  tianks.  and  will  enable  those 

f«T*  reimbursed  It  is  a-reed  that  Can- 1 Principal  Ponsolidalions.  great  and  progressive  monetary 

.Steal  of  Panada  in  Fine  Shape  Owing  _ fee!e<l  by  The  Roya  Bank  of  t'anada]  As  the  result  of  recent  bank  ar.tal-  t^titntions  to  render  the  greatest 

. . .  itde  a,ssislar.ce  in  extending  and 


'  r  Bank.  I.imited.  1  day  five  great  banks,  the  lyuidon ; ' Hip  trade  of  the  Umptr 

The  relationship  whirh  ha.a  been  ,  c'oimtv.  Westminster  .t  Pan '.s  Bank,  question  of  the  most  vital  impor 


Bond  Remand  is  Steadily  Gaining.  Vhirh  have  immediate  need  of  ex-  tf>  have  far-reaching  Naiioiial  Provincial  *  t’nion  Bank !  ''’hich  will  aeenio  lo  The  Ro 

Bond  M  irket  .Slays  Strong.  penditure  for  rei.airs.  France,  Bel-  honeficlal  rffe<'ts  for  the ,  of  England.  Bank  of  Canada  through  the  eon 

PAGE  FOFH.  «.um.  Serbia  and  Runiania.  as  well  f  ’ei'iinion.  j  tIip  combined  rapttal  and  surplus  |  Hon  and  which  will  ultimately 

Record  in  Vahio  of  Field  Frops,  as  Italy,  wtll  he  able  to  present  London  County,  "W  esf minster ;  fundt*  ctf  each  of  these  banks  henefirial  to  the  holders 

“Hinis  to  Investor**."  ,  « laims  for  devastation  which  ran  *  P.Tifs  Bank,  I.imited.  e.stablished  '  from  lO.OOO.ooo  to  £  is.OoO.OOOj '1  ««Hc.ipatrd  that  all  sh 

Pension  Board's  Office  Shows  Whole  hardly  be  ignored  in  the  reconstrtic- ; ’n  18"d.  Is  one  of  the  oldest,  strong-,  sterling,  and  indt'.  ideal  de.p(ts)ts  from!  will  readily  agree  to  w 


Staff  Can  he  Made  of  Fx-Soldiers.  lion  programmes  of  the  Allies. 


PAGE  FIVE. 

War  Work  of  the  Canailian  Pacific 
Railway  a  Splendid  Record  of  High 
Efficiency. 

Canadiaii  Nalioual  l  ire  Makes  a  I'iue 
Record. 

Siimmnr.v  of  Ihe  Nows. 

PAGE  SI.\. 

Editorials:  Our  Growing  Export 

Trade;  Combatting  Revolution; 
Effects  of  High  Profits  Taxes.  j 
inside  Stories  of  ihe  Street.  , 

Topics  of  the  Da.v.  j 

PAGE  SET  EX. 


Coiiihinatioii  Boal  for  W'e-l 
ludian  Service. 


'  e.st  and  most  important  of  the  Eng-!  £2L'0,oon.rKtO  to  XSOii.odO.OfiO 
jlish  .banks.  It  has  over  700  branches 


tviMviumn 


their  rights  to  the  proposed  new 


„  o  jlish  .banks.  It  has  over  700  branches  cue.  In  this  eonnection  if  is  int 

(lonnniiMi  on  l  age  d.  I  ol.  ..)  ^  Knglaud.  also  branches  in  Spain  The.se  great  Tnonelary  m.stitirtion.^.  Hiat  the  London  Cm 

-  land  IJelgl'Uin.  and  ca>utrols  an  affi-  with  their  immense  aggregate  re-  H.  WcBimlnstcr  &  Barr’s  Bank 

A  a  B|  Hated  bank  in  FVance  -the  I.ondon  soarces,  were  ereatnd  for  the  purpose  Pa.'ing  $200  per  share  for  the  .slia 

■  AM  V  I  F  DnH^irlPx  jCotinty  &  v.epfmitrster  Bank,  I’aris.  of  extending  increased  banking  faci-  H>cy  are  mirchasin 

W“ll»  O  I  LifTivI  W  y  ill  W  j  Limited  -with  numerous  branches,  litu»s  after  tlie  w.%v  in  the  re-cnnvcr-  *’’‘1'  shares  authorized  at  the  1 

YIAin  Tllstor  Bank.  Ireland,  eion  ami  re-i-onstitution  of  trade  and  Ititi'nftl  rnt‘»'ting  of  stockholders  of 

K||Y\  I  Ml  1 1  K||fl  I  X  ■  all  of  whose  abas'cs  it  owns.  >Jiidu3trv  and  the  developtnent  of  The  Royal  Bank  oE  (  anada  was  allnt-'  _  riAIIII/lft 

WW  I  U  I  f f  W  Wni  U  The  e.spital  and  surplus  of  th’s  Groat  Britain's  foreign  trade  ’'“<1  shareholders  at  the  very  fav-  I  LnykV  UAMHIII 

-  -  'bank  are  respectively  £0.8.10.1100  and  Several  of  thee^  hanks  have  form-  ourable  price  of  .$150  per  share,  kknw 

large  Freiglifer  F'or  (iiantic  and  £7.4:10,000,  and  its  deposit.-  anunint ;  cd  affiliations  and  alliances  in  for-  The  last  balance  sheet  of  the  I.  - - 

Coiuhinatioii  Boal  for  W'e-l  i  ”>  approximately  £270.000.000  sterl-j  eign  (  oumries,  similar  to  that  which  ondon  t'otinty  We.srmiiisler  K-  T’an  's  qoiilreal  Miimi-er  of  Fni<>ii  Banli 
ludian  .Service.  ^  h«s  been  concluded  between  The  Bank.  I.imited.  which  was  estat.I,*!,  ,„B.resf,s  of  Sir 

.  .  .  .  ,  I  on  .June  1st  next,  of  a  recent  issue  of  Royal  Bank  of  <  anada  and  the  T/jn-  ed  in  18,10.  is  as  follows  : —  ....  .  . 

ed  haf  co^np^lXd  ’LangemenJ's^for  I  '  Vi’"  norolm Westminster  A  Parr's  Bank.  Einiiled.  !  l»«v.s. 

.he  purchase  of  two  adS^l  ocJ^  vlVi'  t'o'ecm  mtin^  '  he  ela  December,  lois,  |  -nc  of  the  most  Important  appo 

'’7-  ,  itioiX  hetwernt^^^^^^^^  Capita,  .^tubseribed .  £  27.:12.-1.1100  >  ments  made  from  loent  banki^^^^^ 

A  large  freighter,  with  a  eapae1tyB„„fpj„  comitv.  Westminster  t’apital  Bald  Lp . .  £  k.Slo.Ofm  ,  cles  re  r.m  iy  i.s  contained  in  the 

Ilf  approximately  8. .500  tons,  has  been '  i  imvo  offor^H  in!  Reserve  Fund .  £  7,430.08.)  I imiincrnient  that  .Tolitt  Bell  Wadd 


1ST  TRAFFIC 
KS  PROMISING 


lent  in  Flnrope  'WiH  Result 
ge  Influx  of  Americans 
nnda  Ihiring  Summer. 

irtatlon  companies,  hostel- 
steamship  lines  in  Canada 
rienoo  a  gilt-edged  trade 
siunmer  of  .1919  as  the  re 


urist  traffic,  which,  anion; 


to  peace  conditions, 
mtt lenient  in  Kuropc  this 
11  no  doubt  limit  to  a  large 
le  iistial  American  immi- 


>  the  continent,  and  eonae 


HnwH 


111  of  an  unusual  atnoun 


IS  for  service  of  any  com 


y  land  can  midertake,  the 


naiHHiafkbBUTifniiiTif 


sc  ihhi-s  wbielt  the  iieopio 


and  originate  tljemselves 


enso  toiiiist  traffic  fortn.s  a 


lable  national  asset  of  "gi.t 


port  of  practically  nothin 


UNDS  HIGH 


NTH  PDnp  nOMES 


it  (  all  114 


LEAVES  BANKING  '  'I'lii.  general  expectation  among 

,  finain  lal  men  is  ib.at  the  premium  on 
:  .\i  \v  Vol  k  I  r.chun.ge  is  likely  to  last 
Mmilrenl  Miimiger  of  FMi<>ii  Bank  To  I  „)„j  n,,.  ('jinadian  wheal  crop  of 
l/ook  Afler  Interests  of  .Sir  ;  ipio  <oiin‘s  on  the  market.  If  the 
I  .Mortimer  Ibivis,  I  Canadian  i  ioji  i.s  solil  without  price 

.  i  rest  riel '"11  R  "'ll  move  out  very  ra- 

j  one  of  the  most  Important  appoint.  I  i,m.  J,,,,.  w  ill  <'aiise  an  inniix  of 
'mentr,  made  from  loent  hanking  eir-  American  I'l.'f'd.--  into  Canada.  Th.e 


Mortimer  Havis. 


Diirehascd  in  .Kngland.  and  it  is  nn-jf,,,,.  investment  I'o.OO.T  shares  of 


How  to  (III  l.own  t  ests  of  Operal-  derstood  ti  wiU  be  used  in  conTtee-|,V,  ^,,,3,  „f  ranada  stork,  nf 

rtiT  \l\r  new  service  which  j.  3^,5  ^^e  sTiareholdcrs 

WiM  Ib  lienrH’nt  Conve..  ^taWishlUg  on  the 

Fxperts  Wi.l  B.  IGard  at  <  onvrn._  iProu.gli  the  organo.ation  of  a.  itnanimouslv  and  strongly 


I  ion. 

IVcw  (irowth  Xecessarr  in  (  nnndian 
Forests. 

.'lalnly  About  Americans. 

PAGE  TEX. 

.Mining  &  Mineral  Resoiirce.s. 


subsidiary  <  (mipany.  j  recnuimcnded  hv  the  Directors  tli 

Another  eombination  freight  ai  d  i  salp  ,„e  shares  bv 

pas.'-enger  boat,  of  a  eapaeiiy  of  5.-| 

.50(1  tons,  has  also  been  pnrenased.  ft'  - -  , 

is  the  Intention  that  this  boat  V  ill  be' _  _  .  ^  •  ix 

used  on  the  company’s  service  from  ll 


Deposits . .  ...  . . .  £202,857.781 

.Advances  ,  .  . .  £  80,‘(73,1P1 

Affiliated  banks- The  Lister  Bank,  Limited.  Irehmd;  T.ondoii  Coimt.v 
K  \\  estmin.ster  Bank  (T’arisi  Limited.  France. 

.Vole.-  The  paid-up  capital  and  the  ri'serve  fuml  are  being  increa.sed 
respertively  to  approximately  £R.10O()n(i  £ S,50<l,0.ki. 


ides  rcicntiy  i.s  containi'd  in  the  an- 1  drof)  in  'he  I'X' hatige  rate  is  likciy 
I luuincrnient  that  .folitt  Bell  Waddell.  Hi  oi-ciir  .i  shoil  Hi'.'k  iXtoro  Ihe  iie- 
i  ,  ,  .........  ■  tiial  i  rop  Tiiov  en'iciit  pel' on,  as  tpo 

i  M-  ni rial  manager  of  the  T  ii.on  Bank  I  m.  J"osePt  a 

of  t  anada.  will  retire,  from  b.mking  I  vt  ry  largo  amount  of  call  .'oaiM  in 

I11  order  to  bocoiuo  associated  xvith  New-  Y'ork  v  ■  I at  ifii.'  end 

.“^ir  .Mortimer  Davis,  president  of  the!  of  T'ehniar.v,  ati<l  1  he  .March  state- 
imperial  Tofvacco  t  ompany  ol  Can- I  nient  is  not  cxpecti'd  to  show  mudi 
ada.  ill  Ihe  inaiiag*'iiieiit  of  Sir  .tiort-  :  ehaiigei  a.iid  they  will  •  p  Ihcm 
imer’s  niinierotis  imdertakiiig;^.  !  there  tintil  shortly  hcEorc  the  lime 

ATr.  Waddell,  who  has  been  well-  when  they  are  ncedosl  for  the  crop 

known  In  ]oe.aI  banking  rirelcs,  has  j  movement  ojierat'on  iit  home.  The 
had  a  siuxuissful  career  as  a  bank-  intere.st  rate  011  call  nionyy  is  excep- 
er.  He  has  been  wilh  the  Thiion  ■  tionally  high  in  New  York  at  the 
Bank  of  Canada  for  the  past  twenty- 1  pre.sent  time,  and  seems  to  be  gov- 
I  six  years,  and  prevloits  to  that  time  erned  inoro  by  agreement  among  the 
I  served  with  the  Merchants  Bank  of  ,  lenders  than  by  mere  considerations 
i Canada.  |of  supply  and  demand;  and  the  com- 

I  .Mr.  AVaddell  has  held  the  Import-  j  bination  of  a  high  interest  rate  with 
,  ant  .appoiutnient  of  .Montreal  niana- 1  the  pro.sp'ct  of  a  profit  upon  the 
;  ger  of  the  Hnion  Bank  for  the  past  '  movement  of  funds  from  New  York- 
six  years.  Brevioiis  appointments  j  to  Cajiada  is  a  very  strong  indiice- 
held  liy  him  included  the  manager- i  ment  to  the  Canadian  btink.s. 

I  ship  at  Toronto,  and  inspector  of  |  In  -Montreal,  brokers  ri'port  con- 
'ihe  bank’s  eastern  branches.  j  s'derablo  supplies  of  private  funds 

_ _  '  at  prie.es  a  good  fraction  lielow  the 

rate  of  G  p.o.  which  has  been  iiiain- 
i  SIR  ROBERT’S  BARONY.  ;  tiiinod  by  Iho  banks  over  since  the  Avar 

-  -  Micfzan,  Those  supplies,  bo\\'ever,  are 

'  Baron  Grand  l»re  U  Title  AVbicU  It  is  '  ev'deutly  not  suffieiont  to  prevent  the 


Xew  Dt'velopmenls  on  X’ipissing  JTine  New  York  to  the  West  Indies.  it 
X’ickel  IiKiiistrr  Had  Its  Greatest  will  have  superior  passenger  aecom-i 
Tear  in  Tonnage  and  Taltic  of  Its  modation  and  be  able  to  carry  330' 
Products.  passenger-s.  I 

PAGE  EEEFEX'.  company  has  had  a  number  of. 

Active  Fluctuations  in  ranudinn  '’ntiniries  during  the  pa-st  few  years! 
Stocks,  '  additional  passenger  acconimoda- 1 

PAGE  'riFELA’F.  West  Indies,  as  this  is  re-| 

SfiK»U  Markets  of  Canada.’  '  enjoyable 

the  Winter! 

Montreal  Firm  (Jets  Big  Order.  1  nmu' _ _ v.—j  1.  i 


Need  for  Big  National 
Revenue  is  Reason  for 

No  Tariff  Tinkering 


Breweries  a  Rig  F’cattire  at  Flont. 
real. 


I  Both  steamers  purchased  will  be| 
,  re-christened  after  they  are  takenl 
!  over  by  Canada  Steamship  Lines.  | 


I  The  energetic  endeavour  of  Cana-,  the  great  need  for  increased  revenue 
!  dtan  Industry  to  fostcT  the  Immensti  ^''‘^rnraent  to 


FINAL  PAYMENT 
TO  QUEBEC  RY. 


Company  Said  to  Have  Received 
From  GOTemment  Cliei|UO 
For  $2,700,000. 


*v  t  meet  the  heavy  obligafions  contract-, 

po.<=8lbilities  foT  the  creation  of  a  ^  -j-hc  war  '^^at  is  believed  to  be  dependable 

substantial  foreign  trade,  is  pregnant  puj-den  of  the  Dominion  has  mounted  1  Quebec  Railway, 

with  importance  to  the  future  of  the!  to  nearly  $l,50u.000,u00,  which,  add-  now  received  the  final 

Domrtlon.  kd  to  its  ordinary  liabilities,  niakcs!  with  the  sale! 

Tlnl  internal  development  of  the  the  national  debt  equal  to  about  $270 *  ..aguenaj  to  the: 


Quebec  correspondent  wires: !  invertor  ofj 

”L,"i“Th6  statement  is  made  here  on  ®  branehe.s.  ; 


SIR  ROBERT’S  BARONY. 


CAPITAL  INCREASED.  X.  R.  SECURITIES  !  Dominion.  '  kd  to  its  ordtaary  liabilities  makes ^  Ke  Qucbe^&^Saguenay  to  The  «««•«"  Gnind  l>re  U  Title  Which  It  J.J  I  ev'dently  not  sufficient  to  prevent  the 

Authority  has  been  givem  to  the  jv  AT  TF’V  HAXiriQ  i  Th|  Inlemal  development  of  the  the  national  debt  equal  to  about  $270 ;  -aguenaj  to  tni  |  (Wfid^ntiv  ii.dioved  ’  M  ill  Be  |  hanks  from  keeping  in  active  use  all 

International  Export  &  Import  Com- 1  Toronto -Tvn  coumW  is  so  Involved  with  the  sue-  per  head,  compared  with  $46  a  bead  j  tontidcntly  I  end.  Mill  Be  the  call  money  whicn  they  have 

patty  to  increase  its  capital  stock  I  cess  of  this  national  development  in  1914.  Before  the  war  the  balaiicc,  e^heque  Bonie  by  ( anada  s  1  reniier.  avaiiablo;  and  Indeed  the  increase  in 

from  $20,000  to  $100,000,  the  Increase '  g^d  R%elver^enersi  that  It  Is  not  surprising  there  exists  of  trade  against  Canada  amounted  to h'atclj  $-,,00,000,  and  together  with;  ^  Correspondent.)  tlie  amount  of  borrowed  money  ne- 

;o  consist  of  eight  hundred  shares  of  ",^r«%nr?tics  of  a  feel  ng of  seriouLpprlhension  ovct  $300,000,000  annually,  but  owing  to  f  I>a>-™f°t  some  $700,000  previous-]  ^  ^  Commons  aecuritie-s 


bstm  authorized  to  ebu^e  its  name  pfanding  on  the  Loudon  registers  of%hich  might  easily  affect  confidence  . . .  - . . .  flnallv  dlsnoses  of  a  matterl '"unen  wm  .  . 

^  ^  ^  the  Company  »n  tie  name  of  enemies  j  and  cause  a  hesitancy  in  the  nation’s  ally.  ,  which  has  been  i^the  nature  of  al^®  offered  a  peerage,  in  reco,gnitlon!  .  . 

poration.  Limited.  i  ^  progress.  Under  such  circumstances  it  is  not  ®h  nas  be^  m  the  mature  of  a  Canada’s  part  in  the  war,  and  that, 

$154,000,000.  Under  the  circumstances  it  is  not  hard  to  realize  that  henceforth  there  or, 10®!  he  wi'll  assume  the  title  of  Baron  - 

- surprising  that  it  Is  generally  con-  must  he  a  largely  increased  volume  ®n«t  tree  ana  in  Qraj^^  Pro.  The  avenue  for  the  ro-i  d, aides  R. 

"  ILL  SETTLE  WAR  I  ceded  the  present  is  not  a  propitious .  of  traile  to  help  pay  interest  charges,  I  on*^  n  '  ooiiHon  of  this  honour  was  kept  open  jn-ogre.ss  at  I 

n  AFVm  OF  FAV  An  A  Hme  to  bring  about  a  situation  of  for  in  the  last  an.alysis  imports  can  I  ro  us  own  proD-  session  and  is  being  kept  opcupital.  will  no 

Th„  r:Vv'ivr.V.7i?*  ff  trade  disturbance.  only  be  paid  for  by  exports.  If  the] '®™®-  this  year.  Last  session  there  was  a]  ^^.gek  or  two. 

States  has  aiinolnt,**!  I  lent  C-oi  It  c  ’"'“r  proWems  to  a  large  extent  latter  are  stuisfactory.  It  means  pros-  '  resolution  against  the  conferring  of  _ 

Alhoe  (if  the  Enslneei^  and  Malor  liave  been  met.  and  aolved.  The  big  Perlty  throughout  the  country',  and  ,  PUBLIC  OWNERSHIP  IS  hereditary  nature  tij.on  - - - 

?idnev  R  Underwood  of  the  Ord  probloin  with  which  Canada  is  pres- i a  great  capacity  for  purchasing,!  PROVINO  DTSASTROrm  Canadians,  for  which  the  Canadian 

c„,.,  fpoed  ..  tl.a.  o,  ,h.  .fl,,,™™.  ^hlob,  o,  cour.o,  .dd«d  rev-  ™0)  IN^IS ASTOOCS  o,  ord.r-..- 

not  with  the  ImperiiU  Miiniftons  from  a  war  to  a  peace  basts.  The  «nuo.  Yorlc,---ConflTOimg  recent  re- 1  ^adians^  which  the  ^Brttis^^^^ 

Board,  .appointed  by  the  British  Min-  difficulties  coincident  with  thl.s  evo-  Debt  M  iH  Increase.  |  ports  declaring  tihat  the  totmh  of  i  ^ment  raid  it  would  ^  i 

istry  of  Mntill.'ons.to  perttle  .all  claims  lution  are  many  and  ImportanL  Lab-  necessity  for  Increased  trade]  Government  control  is  death,  is  th©  |  there  was  an  Imnerial  confer-l  B 

ngainst  the  United  Pttate.s  for  un-  our  ooiidition.s  at  the  present  time  jg  ©x-en  greater  when  it  Is  under-  statement  of  President  Hayden  of  i  pn-j,  nn  the  subiecL  This  session  ai  9  ' 


balance  by  nearly  $500,000,000  anna 
ally. 


_  I  $3,400,000,  more  or  less. 


the  amount  of  borrowed  money  ne- 


1  on  their  pre,sent  stock  market  valu- 


Ti.  ;  oV  o  .  a  li  ation  must  have  been  largely  provid 

1  Ottawa  that  Mr  Itobcrt  Uordea  will  I 


Brandram  Henderson 

LIMITED 

Gfa  Bonds 

Due  19.19 

j 

Price  to  Y  ield  6^v^,o  | 

Circular  on  request 

Nesbitt,  Thorn  son 

Go.,  Llinilril 

^ri*  '*1  St  .  Mnnirral 

I  *  r  W  ,  .  I  off  »>!.. 


I - iHUUUiaiiife  luai  il  -ci  a,i  i.v  Luii-j‘-v*ov  ...  -  . .  . i  CTiofi  f  iTinririnl  Tinqit  in-n  f  n.  n  ft  tn/xat  * '^‘ *“‘’^  ■*  * '  *  ■  .  v-llu..  wx  CliarloS  R.  HOSTTier,  whilp  making 

,  "TLL  SETTLE  "T4R  ceded  the  present  is  not  a  propitious  of  trade  to  help  pay  interest  chargee,  I  aiiuui  most^  ception  of  this  honour  was  kept  open !  j,rogre.ss  at  the  Roya!  Victoria  Hos- 

n  AFVm  OF  FAX  An  A  Hme  to  bring  about  a  situation  of  for  in  the  last  an.alysis  imports  cian  I  ”9  own  proD-  session  and  is  being  kept  opciipital.  will  not  leave  for  home  for  a 

i  'Tho  r:Vv'ivr.V.7T*  '  trade  disturbance.  only  be  paid  for  by  exports.  If  the] '®™®-  this  year.  Last  session  there  was  a]  ^^-eek  or  two. 

i  States  h'Ls  aiinolnt,**!  T  lent  C-oi  ti  c  ’"'“r  proWems  to  a  large  extent  latter  are  stuisfactory.  It  means  pros-  '  resolution  against  the  conferring  of  _ 

i  Alhoe  (if  the  Enslneei^  and  Ma lor  l^ave  been  met.  and  aolved.  The  big  Pertty  throughout  the  country',  and  .  PUBLIC  OWNERSHIP  IS  . hereditary  nature  tij.on  -  .  .  . . . 

'  Sidnev  R  Underwood  of  the  Ord  problem  with  which  Canada  is  pres- i a  great  capacity  for  purchasing,]  PROVINO  DTSASTROIiq  Canadians,  for  which  the  Canadian 

:;i.7,,rnih'mM;n,  Chtly  fwchd  1,  ,h.,  h,  th«  adju^mentiwhlch.  o,  coursh,  Meaa,  .«d«d  rev-  ™0)  IR^_ISASTROCS ^ 


i  States  has  appolntwl  Llcut.  Col.  II.  G. 


means  added  rev- 1 


I  not  with  the  ImperiiU  .Muniftons  fro”!  »  "'ar  ft’  a  peace  basts.  The 
I  Boiird,  .appointed  by  the  British  Min-  difficulties  coincident  with  thl.s  evo- 


I)ebt  mil  Increase. 


'ngainst  the  United  State.s  for  un-  our  conditions  at  uie  present  lime  jg  ©x-en  greater  when  it  Is  under-  statement  of  President  Hayden  of  g^ce  on  the  subject  This  session  a! 
'completed  confraets  connected  with  are  In  an  nnscttled  and  excited  con-  that  large  as  the  national  debt  Rock  Island,  who  states  that  Hio  I  resolution  against  heredliarv  '  titles 

fho  pro.s(vution  of  tlie  war.  agri'c-  dlfioit,  and  until  a  normal  period  i.s  j,  present  the  outloek  Is  for  a  Government  owes  thenn  $5, 193,00ft. '  has  been  ^sidetracked  to  a  comin,’‘ttce 
Iiients  expressed  or  implied  .and  ar-  ri'iicJied  in  this  coiimatioii  it  is  dlf-  g,m  further  incr(*a.se.  In  the  Drst  oud  that  tho  oompanv  had  to  borrow,  I  f^r  goagi^aration 
ranceirn'iitii  whi.  h  were  entered  into  flenlt  for  the  indtistrial  leaders  of  the!  ,he  Government  will  be  eall(*d  landed  with  railway  equip-  j  ^  i.s  held  that’  Sir  Robert  will  be 

dhroushfl.o  iDi.  ney  ol  tN-  Iniperl.al  country  lo  build  for  the  future.’ „po„  g„ppiy  additional  funds  for  Jnent  that  was  not  nocessarj’.  Inas- '  jp  „  position  to  accept  a  peerage  if 

Munltroim  L.v.rd  and  w  i.cli  were  lo  There  is  also  the  question  of  the]  i„f,,r,.st  charges;  amplified  funds  for  as  there  were  90  Idl©  locomo-  '  ^  jg  ©ffej-ed  and  if  he  desires  to  ac- 


)'  t  iluir  niiiSt  'lo  faci  d  on 
Tlf  I'l't  ’  no  i  -.i 
■  1  w  '.lb  cui.!  t  .on  a  I  > 

I  nr  po' 

\«  «'.!  I  er  Ko)  riiii).. 


I 


dill  to  provide  for;  obligations  will  Karniiig.s  were  $2.55  a  share  f>n  - 

>c  heavy  In  the  deinobilh  ation  and  ‘  viX'ir'iTTnM  ftPK'VE'n 

cpatTiation  of  the  soldiers,  and  tlicre  Uefiett  after  dividends  |  N.\'IGATION  OPENED. 

vtll  he  the  enormous  additional  i';  of  - -  I 

barges  resnltan!  from  the  assiimp-  First  Vessel  From  Hthi^r  .Side  This 

'on  hy  till,  (ioieiiiment  of  the  C.atia-  ....^  SPrX'P  <6  000  ftftO  >*’*cflson  on  May  to  Montreal 

lian  rnllwa.vs  laiicii  over  by  if,  ^  ^  ‘  '  SmSIDIiRT  I'Dim  Gibraltar. 

rreleefloii  (gjiinsl  Forelimer.  The  large  exb  nsion  pi-ogranime  Tl'*'  river  is  now  optm  from  Mont- 

W  aio's  Ii.'ne  be  n  aih.uieed  on  an  nuii'ped  out  In-  the  General  Motors  |  ri'al  to  the  .sea,  and  tho  Iie.partmont 
no:  nnm  .  s<  .ili..  .-.nd  if  iln  >  a:e  'o  ' '*'ris)rntion  ''nelndi*s  tJie  expenditutv  *’f  Marim*  is  busy  placing  tin*  ehan- 
1  n'.'i  T.iaini'it  It  anywhe.i'  ne.ir  th<*ir  in  Canada  of  obont  lit.'ieO.OeO.  This  i  nel  gas  buoy.s.  Hirer  navigation 
If  ,  :i‘  le\,;  'h,  I'tim-I' in  inil.ist;l.»l j  money  win  be  applied  In  Impi nviug,  "^H  i"’  ''1  full  sudng  in  a  few  d.ays, 

'I.  .Tt'.m  •nnil  ■  p'  iiwlivi  from  ih  * m  1  ilev)  loping  the  or)ni;'.'’n>  '.s  sub-  The  firs*  salliltg  for  the  port  of  tfont. 

.  c  i"o'  .  I  .)-n,.lM-i  t  ,i.;£s'dtan  plart  at  WalkerviF.  rim  In  "'al  ft>on  'he  other  snle  is  n  port¬ 
s'  (ternx'  Mo'o's  e-n  ■  p.  u  I  *i  ’  •  i  from  G  ihr.iha-  .ind  i  •  en.ii  •  :  in.rs 

t  onliiii,,  d  on  I'Hgr  11,  t  ol,  J.i  <ttii:«uiCH  }  1  T.'ioil  ivio.  »'<  ,  tpis  l.sl  Ihe  AS’h. 


7%  and  Profit 

We  have  bought  an  Issue 
of  Mortgage  Debenture 
Stock,  fully  secured  by 
the  Assets  and  Earnlags 
of  a  well-known  Cana¬ 
dian  pulp  and  paper  en« 
terprise. 

You  can  buy  It  now  to 
yield  IT*  yearly  on  every 
$1,000  invested.  With  it 
we  can  also  offer  you  a 
Bonuaof  Cemmon 
Shares. 

May  we  tell  you  more 
about  it? 

^oyalScciiriti^ 

CORPORATION 
V'l  M  I  T  B  X> 

1U  8T.  JAMtJ  ST..  MOKTUMt 
M  KINO  ST.  W..  TC.NONTO  | 


J 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAY,  APRIL  19,  1919 


BANKfOF  MONTREAL 

£stablish(.Ml  oier  100  Years. 

Capital  Paid  up . -  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $l,001,6in 
Total  Assets  -  -  $558,413,546 


BOARD 


Sir  Y'incent 


steel  of  CANADA  IN  FINE 

!!L  L. !!:  shape  owing  to  progress 

. .  MADE  DURING  WAR  PERIOD 

lie  ri  ])(irtoil  decision  of  the  Jlank 
.Montiful.  and  the  Alerchanls 


Lt,-CoL  Ylolson,  3I.C 


Harold  Keniieoy,  l.sq 


H.  Y>.  Bcauclerk,  Esq 


Head  O 


General  Manase 


Montifal.  and  the  Alerchanls  j  - 

k,  to  carry  out  pionraninus  reia-  (Jompanv  Has  Taken  Advantage  of  Exceptional  Earnings  to  j 

e/'ret.<r'in'“w  quaidrn!'^a!i' in- '  Kound  Out  Undertakings  as  One  Complete  Unit  of  Opera-' 

tins  )>ossii>i!ity  of  an  .■ariier  ae-  |  tion — Now  in  Strong  Financial  Position  to  Meet  the  Diffi- j 

1  oii  the  part  ■’J''’"  ^  culties  of  Period  of  Readjustment — Excess  Current  Assets  * 

tile  ( Onipany  witp  res!)('et  to  ,  , 

ns  for  tile  new  mil!,  than  ha?,  re-  j  Exceed  Common  Stock  ( apitfll.  ; 

tlv  hocii  en!Ueni|)latei1.  j 


TH€M€ 


Hsad  OfTicp  :  MontreaL  O 


•• 

I 


HY  REGULATE 
APER  PRICES 
NOT  BUnER? 


The  .annual  slatoment  of  llie  Steel  se!f-Fii))pt)rting  unit.  Substantial 
(kitnpanv  of  Canada.  limited,  tills  add.tioii.s  to  coke  ovens  were  com- 1 

year  becomes  of  particular  interest,  j  Plale  mill 

■las  iieeii  conslrncied  for  the  produo- 
heeau.se  it  can  lx*  studied  fioni  'ut  ,,(•  ordinary  tiitieles,  the  de- 

standpoint  of  ih<’  yrov.lh  and  (.\-|iuaad  for  which,  in  Canada  alone, 
pamsion  which  the  Company  has  liei  ii  i-s  equal  to  the  entire  output.  'I’he  ! 
able  to  acLiievc  during  the  petm.!  the  additions  and  enlarge- 

j  inent:i  anu  nio  ac(iuisit:on  ol  coal 
ine  WBS,  pT;(l  oTT  piop?rties  is  that  the 


Banking  Service 

"^OUR  banking  requirements  may 
!  '*■  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efiicient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE  ,, 


— 

-  1 

rahh 

M.;, 

ILight  along  it  ha.t  been  reeogni/.ed  I  pany  gcu  all  the  profit  on  its  pro- ■ 
lhat  (lie  rounding  out  of  the  iiuder- i  dueiion.  from  the  raw  materia!  to  the 
takings  ot  the  Steel  Company  of  Can-  finished  aitielo.  and  its  plants  aie  in 


ada  has  been  one  of  the  ouistandins 
Psent  High  Pfice  of  Butter  is  neh'evements  of  Canada  during  itie 


tVhoily  Hite  to  Export  De-  f 


every  way  on  an  up-to-date  basis, 
i’roinissorv  Nofes  Eliminated.  . . 
if  further  evidence  of  the  progresF 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 


*  * "  ,  *  ^  The  task  which  has  been  given  io  of  the  company  wevr  needed  it  is  nm-  QA\"iVPC:  lAP  P  \  PTVrWT  ic  cr»rar.i*'II\-  frv  n\\-a 

mancl,  und  If  the  Argument  the  Hobson-Wiiitten  manugenient  furnished  by  the  fact  that  converii-  ,  oAVlNGo  HLl  AK 1  iML.N  F  KS  opecicxll..  C.lUll),.Cd  tO 

is  lyoaical  in  the  (!ase  of  easy  one,  but  rigdii  from  hie  iiromissory  notes  which  amount- j  all  depositors  a  thofoughlv  efficient  scrvice.  Interest  allowed  at 

^  /.  J  •  I  beginning  of  the  war  ad\ama,i;e  ed  to  |J,2o0.0iin  in  lOn  were  re- 


I'apcr  It  Id  .lust  as  Good  in 
the  Case  of  Necessary  Food. 


was  taken  of  every  opportunity  to  try  j  duced  to  ?18",t'00  in  1918.  and  at  the  CUlTGllt  rates, 
to  get  business  for  the  company.  |  prc.senl  time  of  writing  it  is  likely' 

I.ater  on,  when  the  larger  jirofit.s  |  they  liave  been  entirely  eliminated, 
that  were  being  made  iiermittrd  of  j  Investments  of  the  company  in 
improvements  mi  various  direotion.s.  •  war  homis.  etc.,  at  the  end  of  11, e 
it  became  the  uideavoui  <it  tile  man- j  year  totalled  $3.2M.8;i3.  while  in  — 


.  that  were  being  made  iiermittrd  of  j  Investments  of  the  company  in 

trty  Edward  Beck.)  improvements  mi  various  direotion.s.  war  homis.  etc.,  at  the  end  of  llio 

,  it  became  the  uideavour  ot  tile  man-  year  totalled  $3.2M.8;i3.  while  in 

An  Ottawa  despatch  quotes  rro..  agemeiit  to  round  out  the  undertak-  1914  no  such  item  appeared  in  thoj 

iddick,  Dairy  fVrmmtssloner,  asljngs  of  the  Company  in  a  way  that  balance  sheet  of  ih'-  company.  Cash  j 
liny  that  Canadians  must  be  pre-  would  be  of  special  benefit  to  It  holdings  at  $805,828  comiiared  with  I 

red  to  pav  more  for  butter  than'  tviienever  normal  conditions  were  le.ss  than  $100  000  in  1914..  and  ac- ' 

,  ,  ,  ■  re-PF.^Tbliahcd  m  the  aftor-!he-vvar  uoimta  receivable  which  in  the  first ' 


BQ(jF,RT.  -  I anti  1 


en  its  present  high  Pfice---hlgher  ■  year  of  the  war  amounted  to  $1,- 

ui  at  any  t  ime  w.i  '  w’o  were  ae- •  account  many  cxtens'on.s  043,073  have  advanced  to  .$5,083,467, 

ally  at  war  — because  ttie  deniaiid  been  carried  out,  wliicli  round  a  gain  which  clearly  reflects  the 

>m  (Ireat  Itritain,  Denmai  k.  .\or- 1  company’s  unit  of  operalion  enormous  iuercase  in  the  business, 

ly  and  Sweden  is  so  great  that  but-  p_^rtitton  available  connec- 


exfiorters  ran  piactically  namC|  ij^^g  }j.ave  born  csiablishcd  in  order 


Capital.  is.OCO.C'OC. 

VC.  G.  GOODKRHAM 
WILLIAM  STONE  JOI 
A.  £■  OtlOOERHA.M  n; 
MVl.EK  A.  H.  CAMPBl 
TUGS.  F.  HOW.  Gou  rS 


The  facilities  of  T| 
ments  of  its  business 
Bank  is  alway.s  ready 
banking,  to  assist  tbos 
Y’our  banking  busim 


Union 

Paid  up  Capital 
Total  Assets  as  at 

Bonorary  President 

Vlcc-PreFldent 


As>isiaiit  (ieiicral  Manage. . 

J.  IT.  n.CMILTtlN  WILSON 

F.  IT.  CKISi-O  I.  VV.  ASHE 

Attention  Is  parlleularljr  dr,nn  to  (he  faetl!(|p«  nITered  hj  the  Hank's  Foreign  Ei- 
elu»c  Departments  at  Morifie.  l.  New  York  .vikI  London  England  i. 

Eiporters  and  Importer-  are  imlied  io  avail  llieir.seltev  el  (lie  Co;nnierclal  Infornia- 
tlon  Bureau  at  our  lanidoii,  Enqiuid.  Braiieli.  «  F.Miiees  Street.  F.C. 

Loudon,  England,  liranrlies  (i  Prince-  Street,  E.f. 

Ilii)  market,  S.V.. 

■New  York  Agener,  *1  Wall  Street,  New  V-ark  <  tty  VV.  J.  D  AVV.SON. - 

E.  T.  SIIOST  — Agents 

VPIth  333  Branches  In  ran:  a,  extending  from  Jj.ili.'as  lo  Prince  Hnperl,  the  Hank 
offers  eteellent  faeltitte-  for  thp.  iransaetlon  of  everj  deseripjtoii  ot  I'ankiiig  I'uslne*-. 

The  Bank  ha-  l  orre-noiMjent-  In  .all  the  <  Itie-  of  Impoi.Oiiee  throng tioiit  Canada,  the 
L'nlted  Kingdom,  the  (  oiiyinent  of  Europe,  the  HrItl-h  Colonies  amt  Itie  i  tilted  States. 

Collections  made  in  .h;  parts  of  tiir  Uoiiilnioii  and  returns  promptly  remitted  at  lowest 
rites  of  eiehange. 


The  Standard  Bank  of  Canada 

(il  AItTEREY  IlIVim.Ml  YOMf  E  Xn.  IM. 

Notice  is  hcrcliy  given  that  a  dividend  at  the  rate  of  THIR¬ 
TEEN  PER  CE.NT.  PER  ANNTM  upon  the  Caiiita!  Stock  of  thi.s 
Bank,  has  this  day  been  declared  for  llic  quarter  ending  30th  of 
April,  1919,  and  that  the  same  will  he  payalde  at  the  head  office  in 
this  city,  and  at  Ts  branches  on  and  after  TIIPRSDAY'.  the  1st  day 
of  May,  to  shareholders  of  record  of  the  19ili  of  .Aiiril,  1919. 

By  Order  of  tlie  Board, 


if  own  pr'ce.  The  Dairy  Com- 
ssiouer  i.s  quoted  to  this  effect. 
'People  don't  realize  that  the 
rid  market  and  not  local  condi- 


to  secure  lo  the  company  its  re- 


ect'  I  quirt-mer.ts  of  raw  materials  in  the  with  $(,. 040,318  in 

'*■  "'dy  of  coke  and  ore.  m  5"'',o21,391  in  1916;  $3.2,30.4a2  in , 

condi-  g|.j  great  has  been  the  progress  and  $539,811  in  1914,  or  an  in- 


norriious  iuercase  in  the  business. 

'  Profits  I’p  Over  900  Per  Cent.  "‘I 
The  profit.s  for  the  year  v.era  S5.-  I 


ns  governs  the  price.  If  we  were  years  lhat  in  review  Tg  I ‘“''®dsG  in  laru'ng's  In  1918  over  1911 

-dueiim  leii  time.s  «  much  >»;><-,  the  gtatemenl  ‘  for  1918  it  will  he'  ofi®f  '-'oo  p.c..  and  over  1915  of  66.1  p.c. 
r  as  \vp  p.r^  no%\.  this  |  interest  to  iiidioatb  just  what-  Oc'fluctions  mado  od  account  of 

etor  would  not  he  changed.  |  -ogress  has  been  made  hv  the  com-  V'  ritlug-off  were  liberal  at  .$1,434,450, 

Without  desinn.g  to  quarrel  wllh'j^gj^j.  gj,j(,e  the  outbreak  'of  hostili-  annual  report,  stating  that  this 
commhssicner's  economic  con-  ‘  •.■■a.s  for  excess  cost  of  coitstruc- 

sions.  r  would  draw  attention  jJje  result  for  1918  is  a  fitting  cut-  coke  ovens  and  other  plant 

the  fait  that  when  it  was  a  m’natioii  to  the  series  of  roniarkahle  due  to  war  conditions.  In  addition 
Estlou  Of  newsprint  paper  and  not  statements  issued  hv-  the  companv  amount  of  $802,687  was  set  aside 
butter,  whose  domestic  price  rose  p^st  four  years,  and  ordinary  depreciation,  compared 

ejTnpathy  with  the  export  price,  have  placed  It  in  'a  com-  $806,000  the  previous  year,  and 

e  Government  quickly  yielded  |0|  sanding  position  in  the  industrial  '5001.624  in  1916.  Sinking  fund  ac- 
e  pressure  of  the  nf  vvspaper  pub-.  The  suhstan- '  f^r  S185.052;  bond  interest 

hers,  and,  srttMig  as^de  .he  ?ov- j  earnings  of  the  company  rincehras  slightly  lower  at  $515,171.  and 
n:ng  factor  of  wor.d  'market,  e.s-  pplpi-.did  U'lc  amount  dedm-ted  for  fire  reserve 

hlished  an  arOficial  ami  arbitrary  position,  and  the  increased  I  at  560.000  was  $20,000  higher  than  in 

■ice  for  the  domwtic  sale  of  news'^j,^  efficient  capacitv  of  its  j 'ho  previoms  year.  The  company 

■int  pap^r  much  hoiow  the  market  ensures  the  sucee.ssful  opera-  1  i'laurui'ated  an  employees’  pension 

lee.  and  enforced  the  .same  under  different  units  for  many  ^""<1  'hiring  tlie  year,  and  for  this 

e  tiovvers  of  the  Avar  Measures  ^.j,g,.g  jp  come.  purpose  liiere  was  set  asme  from  the. 


Deductions  made  on  account  of  I 
v- ritlug-off  were  liberal  at  .$1,434,450, 
(he  annual  report,  stating  that  thiSj 
•.va.s  for  excess  cost  of  construe-, 
lion  of  coke  ovens  and  other  plant 


OP  Canada 

HEAD  OFFICE  -  -  TORONTO 
Hontreal  Office;  120  SI.  JA3IES  SI  UEET. 

The  Sterling-  Bank  can  alwayd  be  safely  entrusted  to  trans¬ 
act  business  affairs  witli  utmost  efficiency. 


THK 

Bank  of  Ottayva 


year'.s  earnings  an  amouivt  of  -SlOO,-  * 
uOii.  Allowing  for  these  deductions 
amounting  to  $3.097.3Gd  there  W'as 


In  order  to  ensure  to  the  pub- 1  Remarkable  Liquid  Position.  juon.  Allowing  for  these  deductions 
hers  of  Canadian  newspapers  an  An  outsUndlng  feature  of  I’letoiii-  $3.097.3GiV  there  w-as 

iequate  supply  of  paper  at  reason-  progress  w  ill  he  found  in  the  '^f'  f'>r  'he  preferred  stock  .$2,269.- 

.le  pi*  CCS,”  read  the  P'-f'^mblr  to  ^corking  eaiihal.  THo.  or  equal  io  about  35  p.c.  on  that 

le  Order-in-(  ouncil  under  which  current  .as.scl.s  ai  the  end  of  '‘.'“''G.  The  preferred  dividend  dis- 

le  aciion  was  taken.  _  j jjg  a,pppptc,i  'to  $15,928,355,  com-  tfihution  called  for  $454,741,  leavin.g 


le  Order-in-Comicil  under  which 
le  aciion  was  taken. 

Si.nr.-  tlie  newspaper  mihli.sOera  ,\VrGd~with  S16  rSi/oDi  In  1917  m  for  the  common  s'tock  $1,815,019.  or 
idimtly  believe  it  *s  all  right  for  ,4350489  jp  1911  the  *  c-r  w  ai  •5-T  P  c.  compared  with  19.5 

,e  Government  to  int^erfere  with  ‘j p.c.  in  1917:  18.4  p.c.  in  1916;  and  a 

the  laws  of  trade  fo^*he  benef  t  of  .t,.,ounte.,I  , '’f  $313,000  in  1914. 

tie  local  ronsuir.rr  ivts.  "  to  $3,706,153  compared  with  $3,487,-  Remarkable  Result  for  19JS 
paper  IS  concerned),  why  are  they  $i,375..:27  in  191 1.'  ' 

not  advocating  |  leavin-  an  e.xce.ss  of  current  assets  I  ••'''Tong  into  consideration  the 

empovverin.a  the  Dfiry  Commissioner  j  liabUities  in'l<il8'  o'f  excess  expenditure  in  connec- 

to  fix  the  price  of  butter  for  loeal ,  " 22^  ^2  compared  with  .$1’  9'13  -  "  ''h  the  building  of  the  com- 

emsumption  "m  order  to  ensure  T" !  qpq  “n“'f9t7  and  84  976  871  in  1914  or  C'ke  ovens  due  to  the  abnor- 

the  consumers  of  butter  in  Canada  „  . _ ‘  _ _ ’  _ _ '  ni.al  co.sts.  as  well  as  the  larae 


i.-f^iie.  The  preferred  dividend  dis¬ 
tribution  called  for  $454,741,  leavin.g 


KiiTABLlSllED  1S74. 


Capital  paid  up 
Rest  •  •  • 


$4,000,000 

$1,949,855 


Montreal  Eronch 


94  Branches  in  Canada 

*  _ _ 

Consgn'ation  of  Resources  means  success. 
Conserve  YOUR  assets  by  building  up  a 
Bank  Account. 

Savings  Department  at  all  Branches. 

IIR4M  HES  IN  nOMRE.YE;  '-‘2»  SI.  .lames  .Street, 
\\.  Ml  lil’HV,  Manager:  !1)2  Eairjiiuuiil  Avo. 
YV„  J.  -4.  KEARNS,  Ylaiiager. 


.  ■  ‘  _ .  ,  an  increase  oa-er  the  latter  year  of 

an  adequate  .supnly  at  reasonable ;  ^ 

’  .  J  •  c  I'  would  appear  that  the  total  ciir- 

Thev  are  not  doing  so.  berause  ,  .  ,  ... 

,,  ,  .J.  ...  rent  assets  are  about  tbrce-qmnter.s 

ibev  know  it  would  be  ridirulous  to;  ,  .  ..  „  j  ,,  k  1  -  n.,-  u  . 

..  I  of  a  million  dollars  beinw  liili.  but 

'  „  _ .  .  when  it  is  taken  into  consideration 

The  Govenimouf  is  abso  restrained  _ ..ois 

,  ..  -  f  •  ».i.,..„».'Lh2it  i-nF  coniD3,n% .  i.mX,  i)2i(t 

from  ntrrf- ring  wMth  food  prices  _  acquired,  an  a.m^int 

be  .s.ani  ■'»'’•  'Of  $1,089,6!I4,  of  which  $639,604  was 

Their  mrerf-rrnce  with  the  P’-"®®;  ,!,e  balance  of  S45(l.fmu  hei.ig 

of  paner  was  iiist  a.s  unwarranted  I  .  j  u  .  iu« 

and  lust  as  idiotic  as  would  be  tbeir;  represented  by  a  mortgage  on  the 
nee  with  the  price  of  but- j  over- and  that  ni- 

.  I  ventories  underwent  a  consen ative 

ter.  a _  , _ 


large  excess  expenditure  in  connec- ! 
tinn  with  the  building  of  the  com-  i 
pany’s  coke  ovens  due  lo  the  abnor- 1 
ni.al  co.sts.  as  well  as  the  large 


SHOULD  BUILD  UP 
OUR  BUTTER  EXPORT 


lon,g  as  butter  remains  at  a  reason- 
able  figure,  hut  at  the  price  wh  et 
Europe  is  now  willing  to  pay  for  it. 
hiilGr  bc-come.s  a  luxury  at  any  rat? 
so  far  as  cooking  is  concerned. 

It  's  not  many  years  since  Canada 


amount  set  aside  foi' depreciation,  to. '  Present  Rig  Dcraund  For  Export  Is  had  a  sub.stantial  cvporl  trade  in  hut 


gpiher  with  the  substantia!  cash  pay¬ 
ments  made  on  new  properties,  and 
tor  liquid  investments,  the  earnings 
of  1,5.7  p.c.  on  the  $11,590,000  of 


Strong  Arsmitiont  l  or  llcIcMitioii  1  •'’r  and  was  cndee.vouring  to  build  up 
of  Margarine.  !  '’’‘Vk  'a'’.-;'’ ProporLion-, 

so  that  the  question  of  its  des».rabili- 
The  butler  situation  grows  more  ty  is  hardly  open  lo  discussion.  Our 


RANKER  .JOINS  YIIN'INT,  FIRYl. 


as  establishing  a  record  in  thi.s  re¬ 
gard. 

At  any  rate  the  excess  current 


The  President's  Remarks. 


Toronto,  March  21st,  1919. 


MOLSONS 


C.  H.  EASSON, 

General  Manager. 


Letters  of  Credit 
Foreign  Drafts 
Travellers’  Cheques 

I/f'ttors  of  (’rudir  or  Drafts  ispuad  to 
over  1500  principal  points  in  the  KinR> 
dom  and  the  world-wide  British  Kmpiro, 
and  countries  of  Kurope  and  Asia  not 
b  till  under  ih«  war  ban. 

Travellers’  Chequer,  supplied  good 
f'vcTvwhcre  in  t’anada  and  the  United 

"ths 

IomeBank<fCanada 

Lruucheaacd  cuiiiicrtious  througli*  M 
out  Canada  H 

MONTKE.YL  OFFICES  H 

Transportation  Building.  130  8t.  B 
■lame-  .street;  3111  <)ntarlo  Ea.st,  | 
■  or.  Davld-on  Street;  I31S  WelUng-  | 
ton  Street.  Verd  un  .  ■ 


WESTERN 

ASSUIIA.VCK  COMPA.W 
K.'^tfiblis'hed  AD  1S51 

FIHK.  MARIXK  a  K.YI*LO»iIO% 

Head  Office,  .  -  TORONTO 

A«aet«  0«rr,  - 

I/Osa***  l*»ld  alnr«»  Inrorpora- 

tloii  In  ]H:^1  0«er  l.tMKI.OOO.fMi 


Over  100  Branches  Scat-  ESTIMATES 

TIMB131L.4\1>S  T-b,-.*  irarw  »o? 

,  (  .  ^  J  LI»Ud  lor  Sale  .-v-j.ci 

tered  throughout  Canada  ^  -  , 


^  1.V1  t*  Writing  down  from  $8,008,655.  in  The  rrosident's  Remarks.  (’anad.g  has  now  an  opportunity  to  tension  of  da.' ry  fai-ming  in  that  p.nrt 

,  to  $6,691,923  last  year,  there  is  .  ,  .  build  up  an  export  butter  trade,  of  the  country,  .so  as  *0  make  the 

thru  suhseiviency  to  the  powei  tj,p  49I8  total  .  "'Hi  the  reduction  ^.^ieti  might  quite  properly  become  M  e;q  self-supporting  and  to  leave 

tlie  press.  1^^  establishing  a  record  in  thi.s  re-  1” '”*l*‘i'*'*  a  permanent  asset  of  the  country,  the  E.astcrn  butter  rucplus  availalile 

,  .-ard  be  pre.-ident.  Robert  Hobson,  say.s:  ;  jjjp  jjjpp  acquire  this  export  trade  for  export.  The  possibilities  of  thi.s 

RWKER  .JOIN'S  MIN'INT,  FIRM,  j"  At' any  rate  the  excess  current  ^  ihc  ye.-ir  the  United  States  .-g  before  the  other  countries  trade  are  shown  by  (he  fact  that  In 

■  '  V  -.am, -nr  nf  fh- i  assets  at  $12,222,202  exceed  Ihc  total  'e^ulatecl  the  prices  of  ^ave  been  supplying  Great  the  fiscal  year  1917-18  we  exported 

u^-'in).k,-?v  t'nfnn  <’on™on  stock  of  the  company  by  .  steel  rommodittca,  with  the  |  Britain  get  back  into  full  activity,  ju.sf  $2,000,000  worth  of  butter,  of 

Hail  V bury  branch  of  the  *722 '’02  and  compare  withslightlv  '®^''*'  P'’'®®-'' "ere  matenally  re.  The  larger  the  surplus  of  butter  that  which  .$1,100,000  w^nf  to  the  United 

v.“rr  hls"sfve  e^filsTonrecS  ovor$i\MoViTor  th^  combined  !  l^sHce  fhm.:  Ira-  Canada  “can  export  at  the  present  Kingdom  and  the  rest  to  nearer  ma,  - 

>(  ar.->.  has  se\^ed  Ins  conne  tio  preferred  stock,  and  bond-  m  t/me,  the  more  secure  will  be  our  kefs,  and  this  was  on  an  average 

with  the  b.'ink.  He  has  been  enga.gcd  indebtedness  values  of  raw  materials  and  manu-  upon  the  British  market  in  the  valuation  of  .about  forty  cents  per 

by  the  brokerage  firm  of  F.  C.  Suth-  ®"  ®^.  factured  products  and.  at  the  d.ale  of  pound  Some  of  the  evnerts  in  the 

- In  ctmnecti(>n  with  the  wntind  Government  has  further  regulated  that  butter  may  go  as  high  as  a  dol- 

-■MV  n.lNK  rO-LVEROP  Bn.»-Tn.  SZVZiSli'.  <11  rbrro';'1,;;Z.":‘‘  us  ,  sye^or  ,«  .he  pre,o„, 

A  branch  of  the  Canadian  Bank  of  I  the  directors  during  the  past  few  United  States  arc  immediately  ®  the  last  >eai  oi  two  nao 

Commerce  has  been  opened  at  Col- !  years.  They  have  undertaken  to  fleeted  in  Canaria.  NVe  were,  there-  R  WKERS*  .TOI*RV  \L  JS  GOOD 

linawood  East,  B.C.,  in  charge  of  W.  write  down  everything  possible  to  fore,  compelled  to  carefully  scrutin-  The 

M.  Fraser.  the  fine  point  so  that  the  company  ize  every  value  and  we  have  placed  Products.  The  con-  READING. 

_  may  beat  the  highest  point  of  effi-  what  we  consider  a  .sound  aTd  pro- i  ”  .t  In  view  of  the  large  numher  ..f 

cicncy  to  hold  on  to  the  trade  it  has  per  value  on  each  item  of  ourlinvent. '  ^  a  national  b> -product  of  existing  ge  n  b  f 

.SOUTH  Al'RirV  F.4V0rRS  already  attained  in  various  parts  of  orv."  tiiveui  Canadian  industries,  will  temporarly  American  accounts  of  the  design  aud 

CANADA.  Ithewkrld.  j  Mr.  Hobson  also  states  that  t},„  increase  our  exportable  surplus  of  ,^j,rkings  of  the  Federal  Reserve 

Our  Ottawa  correspondent  wires:  ;  As  to  the  increased  cffickncy  of,  company  expects  a  portion  of  its  Banking  System  of  the  United  States, 


by  the  brokerage  firm  of  F'.  C.  Suth-  ®‘*  indebted  ess.  'factured  products  and,  at  the  d.ale  of 

erland  &  Co.,  of  Toronto.  Follow  lonsoryaflve  Policy.  I  writing  this  report,  the  United  States 

- In  connection  with  the  writing !  Government  has  further  regulated 


.SOUTH  AURIC  \  FAVOURS 
J’ANADA. 


"’The^TraYe  &"comZ^r?^^  Pl^"ts  this  is  indicated  by'  the  j  coal'  re'quirements"  wIlT  be  "forth^  ““ThKendr/o  ’imprav^oim  irir'rcfreshing  to  h^v  c  a ^ 

nipnt  at  Uanft  Tn.wn  South  Afrlra  i  valuation  placed  upon  the  property,  romhig  from  its  newlr  acflufred'  xx-  ...  misoi  <i 

rfsent  to  urn  Department  of  Trade  i  and  amounting  to  $29,209,573,  com-  properties  bj  June  1st.  'Duringthc  this  story  by  a  Canadian  with  expert 


ers  instead  of  purchasers  of  butter  RANKERS  .TOl*RN'.\L  IS  (lOOD 

and  other  dairy  products.  The  con-  READING, 

tinned  use  of  margaiVne,  which  is  it- 

!  .self  a  national  by-product  of  existing  I”  rtc"'  o'  the  large  number  of 
Canadian  industries,  will  temporarily  American  accounts  of  the  design  aud 
increase  our  exportable  surplus  of  workings  of  the  F’edoral  Reserve 
'  butter  at  a  time  when  the  margin  of  ......  .  , 

profit  on  that  export  is  abnormally  System  of  the  I  nited  States, 


has  sent  to  the  Department  of  Trade  '  ana  amounting  JO  i'4u.4q».a(.s  com-  properties  bj  June  1st.  During  thf 

and  Commerce  here  enquiries  for  i  with  $24,(51.22.  in  191-1.  Ihcjpa.st  year  a  considerable  (tuautity  o 

some  20,000  sanitarv  pails  to  be  ten-  i  increase  represents  a  wonderful  ore  wa.s  received  from  one  of  the  or( 
dered  for  by  Canadia'n  nianufactur- 1  •''ansformation  in  the  affairs  of  the  |  properties  owned  hy  the  company  anf 
ers  Th's  is  one  of  many  enquiries'  company.  Since  1914  it  has  ac-j  during  the  curren*  v'ear  sli’pmenti 
which  have  arrived  recently  from  |  ®”al  and  ore  prop-iwill  be  started  from  the  other  pix>p- 

various  parts  of  South  Africa  for  which  makes  it  a  complete '  oty. 


our  ®^ten8iye  ,  I  kn^  of  both  the  Canadian  am] 


INCORrOKAlED  18.55.  , 

Paid  Up  Capital  000, 000 
Reserve  Fund  ^4,800,000 ' 

HEAD  OFFICE:  MONTREAL  | 


Al»<»  Kratirb 

Eiward  C.  1‘ratt  •  Gmcriil  MaoMrer.  ; 


Bldg 

ST.  JOHN,  N.  B. 


I  goods  which  can  be  manufactured 
'  in  Canada.  i 

‘  Grdjw  prof 

MOJ.SON.d  RANK  STAFF  CHANGES. 

The  Molsons  Bank  announces  the  ,  sink  Fund, 
appointment  of  D.  M.  Cleland  and  55'.  ! 

James,  as  assistant  inspectors.  H. ,  rjeprn.iatiot 
E.  Bieber,  manager  at  Richmond,  | 

I  ha.s  been  appointed  manager  of  a  gyndint... 

!  new-  branch  to  be  opened  at  Windsor,  i 
,  Ont.  NV.  D.  Clarke,  manager  at  Ex- ^  p,,f 
1  eter  has  been  appointed  manager  at  j 

I  _ _  rem-div  .. 

I.ethbridge.— Ow  ing  to  the  preval-  pj,, 
ence  in  other  neight>'>uring  co.al 
fields  of  from  cjght  to  ten  honr?’; 
working  days.  President  Christopher. i  * '"*'*’" 
of  the  t.'nl’ed  Mine  Worker?.,  states' 

over  his  Signature  that  there  will  be 

TIM  strike  :n  rhis  ds'rxt  ovir  the  Ba:  f  At, 

'  six-hM'ir  working  day  prupe'sl.  i  ’  ’ 


The  Jiiinnrlai  Timm  !•  on  sale  at 
tin-  following  news. stands  in  Tor- 
tinto; 

King  I  d  ward  Hotel.  >.»-.«■•  ..tl* 

Ka.ik  <>f  Hamilton  Jildg.  j,',’ 

Ito.tal  Jtaj.k  Hullding.  n 

J'rigco  Hotel. 

I  (ia.eg,  Uolel 


PROFIT  AND  :L«ISS 


.6.367,120 

1.434.4.60 

^.040,318 

1,800.480 

3.021,391 

933.520 

3,230.452 

185,052 

4.233,832 

177,531 

4.007,805 

155,454 

3,230,1.52 

3.747.«n 

802,587 

4,0:)0.301 

80fi.000 

.3,902.41 1 
001.524 

3.230,462 

438.500 

2.0  44.930 
,515.171 

3,2.')0.30l 

51.5.203 

.3,300.780 

52.5.81:) 

2.711.952 

531.000 

2. 429.768 

4. '>4. 741 

2.73r,.0!>8 

4.>4.711 

2  774. 9«7 
0-2.  M  1 

2.210.962 

4.V4,741 

i.r#75,ni7 

AOO.OOO 

2.280.3^6 

OOO.JiOO 

2.092.8.3.5 
400, ono 

1,7.50.21 1 

1,2^5.017 

OO.O^Kj 

40.0‘'I) 

1.032.8®,:. 

1.750.21! 

1.22'?. 017 
100, (no 

8:. 3 

1.7.'’, 0.21  I 

12b'’1  . 

<■  l'?  7  8  .1 

r 

i  ■  {■' 

1.4  J.fcE 
i*ll 

1  718  31 1 
1.2-.8  410 

»  •  •  k'  4 

1^4  l'«7 

3  014  *  4 1 

1  f  4rtii  171ft  H 

4 

».  i  'r* 

•  i'y  VO 

1 

r  iU  * 

■U-.  Mtuc.  i»w-  farmer  cannot  possibly  suffer  »m<'  i  nas  .nisi  appearen. 

,  any  detriment  from  the  competition  '^®  ^o'ks  out  the  diffiu'cnces  i>e- 
!  of  margarine,  while  the  henef't  to  the  tween  the  two  systems  in  .a  very  able 
1914  1913  poorer  classes  of  Canadian  constim-  fiantior,  and  has  not  a  little  that  i.s 

MS, 311  1,6*40011  ers  will  he  as  important  as  the  bene-  say  for  the  t'aiiadian  sy.-tem. 

.  ,  fit  to  the  Canad.'an  trade  in  general.  Dthcr  articles  include  a  .scries  upon 

”7^77',  cinn,,  '  There  does  not  appear  to  be  any  se-  higher  commercial  rdM(  aii..ii.  while 

’  '  rions  danger  of  margarine  becoming  ''Imc  c.  Brown  wiite.s  ;in  ex- 

- a  permanent  article  of  food  of  any  tn  incly  siiggc-.liv  c  article  on  ''TIki 

S39,8M  large  class  of  the  Canadian  public  so|  "  chtnn  I'armci.  and  llic  Bank." 


ftJ.V.TT.d 

464.741 
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THE  FINAXCIAL  TIMES,  MONTREAL,  SATtHDAY  APRIL  19,  1919 


NATIONAL  CITY  COMPANY 

United  .«■ 

/^UR  doors  open  as 
easily  to  the  man 
or  woman  ^th  $100 
for  igvcetinent  as  to 
tLe  d^Mtalist  of  larger 
means. 


N  Nonrc  DAME  rr.  west 

MOWTREAl. 

ALSO  ATI*  KING  9T.  CATTeTOROirrO 


CANADIAN  BOND  NEWS 


'BUILDERS  OF  BOND 
MARKET  OF  CANADA 


BOND  DEMAND  IS 
STEADILY  GAINING 


BANKER  HEADS  NEW 
LOCAL  TRUST  CO. 


Credit  Canadien 

'  Incorporated) 

Dealers 

in 

Municipal 

and 

School  Bonds 

We  solicit 
offerings 

99  ST.  JAMES  STREET, 
MONTREAL 

T*I.  Mein  f  P  O.  Boi  nso 


INDEMNITY  TO  CANADA 


JOBS  TVOllTH  MITCHELL, 


In  thP  fcullclin?  tip  of  the  Canadian 
bond  market.  .Tohn  Worth  Mitchell, 


Smaller  I'radJn^  in  TIctory  Loans 
I  Due  to  Increaslnp  ActiTity  In 
I  Industrials. 

i  The  present  state  of  the  Canadian 
I  bond  market  Is  very  satisfactory  and  ; 
I  while  during  the  current  week  there  | 
have  been  few,  if  any  announcements  ' 
I  of  large  Issues,  there  is  a  steady  de- ' 
i  mand  on  the  part  of  the  public  for  \ 
i  securities  of  this  kind,  and  especial- 1 
!  ly  induatrial  bonds,  | 

I  While  it  is  not  to  be  erpeoted  that  j 
1  the  volirme  of  business  during  the 
j  raster  week  would  be  as  large  as 
j  ordinarily,  yet  this  circumstance  I 
j  does  not  account  in  full  measure  for! 
I  the  smaller  trading  in  the  Victory 
!  Bonds. 

The  real  reason  lies  In  the  fact 
I  that  with  the  prices  of  the  Dominion  I 
Loans  at  their  present  level  there  is  I 
a  tendency  on  the  part  of  buyers  to 


THE  ROYAL  BANK 
OF  CANADA 


HEAD  OFFICE,  MONTREAL 


LONDON,  Eno. 

PRINCES  ST.,  C.  C. 


NEW  YORK 

AS  WIILIAIS  SW 


BARCELONA 

rt-KXK  DE  CATACUNA  * 

With  otir  chain  of  560  Braiiche.'?  throughout  Canada, 
Newfoundland,  the  West  Judies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importer.s,  manufacturers  aud  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  "WTite 
direct  to  onr  Foreign  Department,  Montreal,  Qtjb. 


CAPITAL  PAID  UP  A  RESERVES  - 

Total  assets  over  -  -  - 


-  $30,000,000 

-  $420,000,000 


J.tMLS  ELMSLT. 


i  RFI  nw  HAI  F  A  RIM  ION  Torunto.  is  playing  an  important  pi^k  up  bonds  offering  a  higher  yield  , 

I  ULkl/w*  linUI  n  Ulkklwll  part.  He  Is  one  of  the  younger  j  hence  the  turning  to  the  industrial  j  James  Elmsly.  fonnerly  of  the  j 

-  ’men  in  the  Canadian  financial  field  j  sedition.  Bank  of  British  North  America,  and  i 

(Continued  from  Page  l.I  j  whose  ability  and  energy  are  finding  j  Bond  dealers  reijorf  an  exception- Mutely  of  the  Prudential  Trust  Owii- 
,  The  share  of  Canada  will  be  drawn  wide  scope  in  the  present  active  ally  good  demand  from  all  parts  ofj  Pa^J’.  "'ho  has  been  appointed  man- 
from  the  allotment  to  Britain,  which'  slate  of  affairs  as  applied  to  bond  i  country,  in  fact,  the  statement  is  of  the  Bankers  Trust  Company, 

will  bo  from  eight  to  twelve  billions,  market  developments.  Mr,  Mitchellj  made  that  it  is  on  occasion  parti- 1 "ell-known  in  Montreal  fin- 
,  This.  If  Is  e.ypccted,  will  be  divided  was  notably  active  and  successful  in  i  difficult  to  fill  orders  ex- j  circles,  and  throughout  the 

j  between  the  Motherland  and  the  Do- 1  connection  with  the  flotation  of  the  *■*^1’*^  ^considerable  enhanced  prices,  j  country,  that  it  is  hardly  necessary 

minions,  somewhat  in  proportion  to.  last  Canadian  Victory  Ixian,  he  hav-l  .Montreal  market,  outside  i|o  comment  upon  his  entire  suifahil 

tlie  expenditure  of  the  various  parts  jpg  f,ji]  charge  of  the  campaign  at 
■of  the  Jhnpire.  The  expenditure  of  Toronto  headquarters, 
i  the  Motherland  was  vastly  greater  B„rn  in  Port  Klgm  in  1S76.  he  w.as 
than  any  of  the  portions  of  the  Em-  p^pcated  nt  the 
i  pire  Overseas,  and,  therefore,  Brit-’ 

Institute,  and  the  School  of  Peda- 


of  the  Dominion  War  Loans  and  Vic- I  >tT  for  the  important  position  he  is 
tory  bonds,  the  demand  this  week  occupy. 

mostly  was  for  National  Breweries  Bankers’  Trust  rompany,  the' 

V,  .  T.-,  •  ir,  1- 1  bonds.  Cement  bonds  and  'Waj-aga- 1  new  financial  insLiriition  formed  in 
ne  i  ort  Elgin  U'Sh  ,T,p,pk  bonds.  I  connection  with  Merchants  Bank  of 

ain  will  bo  entitled  to  the  lion’s  share :  '"/s"  There  was  some  little  demand  for !  Canada  interests  will  open  for  busi-; 

to  meet  the  publ'c  expenditure  and  bank  stocks  during  the  week,  with  J  ne^  on  May  1st, 

ptiivafe  loss  on  account  of  war.  Af-|  he  taught  m|  of  Montreal  stock  advancing .  The  company  will  occupy  Its  new 

lor  Britain  there  will  he  a  division  School  at  Port  Elgin,  giv-!  Royal  Bank  to  210  and  Union  effiecs  in  the  Merchants  Bank  Build- 

..  ,  ,  ,  ,  .  Peter  Street  entrance,  in  a 

few  days. 

The  company  is  capitalized  at  $1,-  * 
000,000  and  its  formation  at  this  time 
is  significant  of  the  expansion,  fin- 1 
ancialiy  and  industrially,  which  our 
large  monetary  institutions,  confi¬ 
dently  anticipate  and  are  preparing  i 
for.  ' 


of  the  balance  between  Canada.  Au8-i\"f  “h  <hat  profession  to  study  la".;  Bank  to  162. 

.  tralia,  New  Zealand.  India,  New-  After  reading  law  at  both  Port  Elgin'  - 

i  foundland.  South  Africa  and  a  dozen  Tore  nto,  he  became  private  sec- 1 


BDND  MARKET 
STAYS  STRDNG 


.smaller  factors  of  the  Empire.  retary  of  E.  R.  'Mood,  Toronto,  in 

It  is  recognized  that  none  of  them  ISH'I.  He  remained  in  I'nis  position: 

.are  to  be  paid  in  full  the  amount  of  '91L  "hen  he  was  appointed  j 

their  outlay  in  treasure.  'treasurer  of  the  Dominion  Securities’ 

Assuming  that  Britain’s  allotment  Corporation.  limited,  and  in  line  hai 
will  bf  fen  billions  and  that  it  will  was  elected  vice-president  of  the  Cor-' 
lie  di.strilmicd  in  proportion  to  the  poration.  Mr.  Mitchell  is  intere.«t-i 
j  expenditure,  Canada  will  have  to  belcd  in  various  companies,  including  Every  Indication  of  Continued  .4ctiw 
I  satisfied  with  somewhat  less  than  (he  Charcoal  Iron  Company  of  .4mer-i  Demand  For  High-Grade 
ja  half  hUion  dollars.  Britain  spent  ica. 
forty-five  hillions  for  war;  Canada 


i,.uu  Bonds,  City  ot  St.  Boniface 

MATIHIVG  IN  3ta,  Ut'-  AND  YEARS. 

DENOHINATIONS;  ijlUMV  S.VMi.  $1,000.  gS  j/ of 
Price  to  Yield  X#  /O 

City  lif  EdmoUton,  Alta. 


JUUUJ 

DIE;  liBKI  AKY  l.vril.  1024. 

DEXOHLNATIDN;  $1,000.  eg  y/  nf 
Price  to  Yield  fO 


VEBSAIllES,  VIBBICAIBE,  BDUIAIS,  LIMITEE 


BANKERS 


MOXTREAI,  OIT  K'E; 
Y'crsailles  Bnildiiig, 
90  ST.  JAMES  ST. 
Tel.  YToln  "flSO,  TOsi.  7(IH2. 


(fl  EBEt  OEEHT; 

I  onicr  SI.  .lolin  A  St.  Eustacito. 
Tel,  ll7>.i. 


W€  Offtr 

Catholic 
School 
Commission 
of  Montreal  6’s 

Due  May,  1923 

Price  on  Application 


Municipal  Debenture 
Corporation,  Limited 

QUEBEC 

MONTREAL 


'  s],cnt  two  billions:  or  about  four  and 
a  half  per  ct.nt.  of  the  British  otitlay. 

!  rvuir  and  a  half  per  cent,  of  the  ten 
i  billion  allotted  to  Brvtlsh  account 
"v>uld  be  onl.v  four  hundred  and  fifty 
leillioms.  That  Is  the  most  Canada 
'could  get  back  from  about  two 

binioinR  .epenf.  But,  this  proportion  - -  |  referred  to  In  our  last  Issue,  contn- j  Block  No.  2  -  Hurals 

iwill  have  to  he  rfdticed  in  the  final  ynfjonal  City  Compniiy  .1  iiiu.tiiires  '  ucd  throughout  March  and  the  first!  >paEs,  7  p.c.— 

Thai  S’J.OOrt.OtVI  Offering  Hits  April.  The  interest  of  Am- 1  Ba]iyj)amage.s  S.  D.  No 

„  151  t>  «  I  1  hrioan  investors  in  the  Canadiao 

Keaitily  riirelni'ieil.  ' 


U.K.  BDND  ISSUE 
IS  SUCCESSFUL 


Sernrltles. 

“Investment  Items,”  the  new  cir¬ 
cular  of  1he  Royal  Securities  Cor¬ 
poration,  has  become  a  monthly  with 
this.  Its  second  issue,  dated  April. 
DisrussiTi.g  the  bond  market,  it  says: 
"The  strength  of  the  bond  market, 


ALBERTA  SCHOOL  ISSUES. 

'Phe  Education  Department  of  the 
Alberta  Government  announces  that 
lenders  will  be  received  until  April 
30,  1010,  for  the  following  district, 
school  debentures; 

Block  No.  1-  Rurals,  15 
years  7  p.c. — 

New  Rib.stone  S.  D.  No. 

3400  . $2,000 

Dobson  S,  D.  No.  3686.  2,500  $1,500 


15 


calculafi'on.  when  the  percentage 
the  claims  of  the  other  portions  of 
the  Empire  are  taken  into  account. 

'riierefore  Ottawa  Is  quite  certain' 
that  Germany  Is  not  going  to  pay 
the  Canadian  war  bill.  However,  a 


i  bond  market  was  sustained  and  re- 
'The  National  City  Comi>anj  an- j  ceived  a  natural  stimulus  from  the 
nounces  the  successful  sale  In  ('.sn- j  ^^o.vourahle  rate  of  exchange  for  rc- 
^  little  would  help,  if  it  came  soon.  As  ada  of  its  recent  offering  of  p^il-tilarly  th"; 

Germany  is  to  pay  only  four  billions  poO  of  United  Kingdom  of  Great  Bri-  ,  jouger  maturities,  were  run  up  by 
during  the  first  \.WO  years  after  the,,^.^  tvelr.nri  bond.  'I'b^  ;„.,elthn  teen  den, nod  to  new 

signing  of  7<eace,  the  immediate  pay - 
'  ment  to  Canada  will  be  comparative¬ 


ly  small. 

WiUi  cond'fion.s  as  they  are  re- 
porird  in  Germany,  it  is  not  certain 
that  tlip  first  or  any  of  the  war  in¬ 
demnity  will  be  collected.  If  there 
's  any  payunent,  those  who  first  get 

their  money  will  at  least  be  sure  of  V__,  , _ 

what  lliey  get,  so  Canada  Is  prepared 

10  pre..ss  ifor  a  portion  of  the  first  in-  ,,,-^nicnt  in  the  gem 
demn'ty  distributed,  be  the  amount- hal  eviden.1v  Im 
ever  so  ^;ma1l. 

The  i-oneluslon  here  Is,  after  read-i 
•  inE  the  iiidemnity  announcement,: 

'  ihat  Canada  will  have  to  pay  the 
;  most  of  her  war  debt  without,  much 
i  help  from  the  funds  of  the  van- 
,  qiii  shed. 


I  tain  and  Ircl.-.nrt  bonds.  The  ’ssuo  the  keen  demand  to  new  high  levels, 
was  an  interestin?  one  and  was  gvi-  Issued  at  yields  ran.ging  from  5.30  per 
dintly  readily  iiou.;')t  by  iasiiiu-  cent,  to  5.80  per  cent.,  they  are  lo¬ 
tions.  I  day  active  at  prices  yielding  about  .5 

There  is  an  Gsper'illy  good  mar-  i  per  cent,  to  6.33  per  cent  The 
ket  at  pveseiii  for  ihe.se  English  is-isirength  in  the  Government  section 


sues.  ow,ng  to  ihe  ]iari icularly  fav¬ 
ourable  basis  on  whieb  they  can  t'? 

\t  ;be  time  of  their  orig. 
nal  issue  very  few  of  these  bonds 
re  secured  in  Canada,  but  (tie  im- 
■ncral  bond  sit- 
had  its  ;  ffret  oil 
the  market  for  ibis  class  of  security. 

O.NTVRTO  BONDS  sOl  l>. 

The  $3. 0^0, 000  Gritario 
p.c.  bonds  were  .sold  to 


Toromo.- 
■yivu.  ii'/2 


of  lire  bond  market  was  naturally 
reflected  in  continued  enquiry  for 
municipal  and  corporation  issues. 

The  most  outatand'ng  characteristic 
of  the  market  for  first-class  munici¬ 
pal  and  corporation  bonds  continued , 
to  be  a  marked  scarcity  of  supply, 
condition  resulting  in  lively  bidding!  .vears  <  p.e. 
on  the  part  of  bond  bouses  for  the 
few  (issues  1hat  offered.  No  diffi¬ 
culty  w'as  expericnceel  by  esublished 
houses  in  placing  their  commitments 
with  the  investing  public.  The  prob- 


3762  .  1„500  i 

South  Uiew.  S.  D.  No.  i 

348!) .  2.000  !3,5-30' 

Block  No.  3- Rural  10  i 

years  7  p.c.— 

River  .lunel.  S.  D.  No.  . 

3744 .  2,2ou  i2.200  I 

Block  No.  4— Rural  10 
years.  7  o.c.  - 

Cotter,  S.  D.  No.  3612  .  fj.OO), 

Block  No.  5— Karals  10  : 

years,  7  p.c.-- 
Kcuniburgh  o.  D.  .No, 

3696 . 1.5P0 

Victory  S.  D.  No.  37'..t»  2,250  $3,850 

Block  No.  6  -  t'ansolidat- 
ed  S.  D.  15  years,  7 
p.c.- 

Melfort  Con.  S.  D.  No.  29  2. COO  Jf.-.IOO 
8  1 


HEN  you  cash 
your  interest  Cou¬ 
pons,  buy  War-Savings 
Stamps  with  the  money 
and  make  your  interest 
earn  interest.  W-S.  S. 
costs  $4.02  during  March. 

NATIONAL  WAR’SAYINGS  COMMITTEE  •  OTTAWA 

Mr  Herbert  B.  Ames,  t'hairni.vn 
Vancouver. 


Campbell  Sween.v 
H.  W.  Wood,  Calgary 
Hon.  Geo.  A.  Bell,  ftegina 
J.  B.  Monk,  Winnipv); 

Geo,  M.  Held,  I.undori 
W.  K.  George.  Toronto 
Mr  Georne  Hum.  I  "  tf  wa 
l)r.  J.  B.  Putnam,  (ntawa 


VV .  VI.  Ilirks,  Montreal 
llene  T.  I.eoirre,  Montreal 
Ifon.  <  jrllle  Prlage.  Qurbe- 
Sir  .1.  HoUKlua  lln/.en.  St.  John 
V\  .  A.  llinrk.  Halifay* 

Hot.-  Miir.lt.et*  v|,.Kfnnon. 

i.Tiarlottetown. 

Tom  Moore,  Ottawa  84 


While  Greek 
J  503 


S.  t>.  No. 


-4-!)'*  $  4  do 


SI  8. 4  50! 


G.  R.  Glapp  &  Go.  at  a  price  of  lOl.-ilem,  indeed,  facing  bond  dealers  to-l 


Lymburner  Limited 

SMI  4)4  EDKGIXG  PLANT 
lOlIPMEM’  AT  SHER. 
BROOKE.  QI  E. 


5H% 

New  Issue 

City  of  St.  Boniface  j  '■ 

DfF  iVhY  2nd,  193.5 

Interest  payable  half-yearly 

TO  YIELD  5*4"c 
Full  partiruinrv  on  rrquesl. 

rAMPBELLTlIOaMPFON  &  CO. 

(  anada  Life  Building.  TORONTO. 


Stocks  &  Bonds 

Mrect  Wires  N.  V.  &  TorontP 

ROSS  &.  CO. 

K(i  Notre  Dame  St.  - 
tain  2509  23.V» 


BONDS 


Purlnir  the 
Iraii.t  War 
freely  r'lrohi 
eni:r.l  niul  p 

Inrludlng  l•'•tr 


progreaie  < 
iiir  Hrviul.r 

'iident  -tin 
I'  and  fjife 
nlr.-,  h'rr 


Asa 


leaue  ttirfu 
tluiidrr.t  I' 
r.le  f-.r  lerlM 


rrehlr 

reef tr 
i-ti  loh 
earl> 
Tlie 
■  a  p  1 1  A  : 

I  I  r  1.1  II 


Scaleil  Tenders  marked  "Tenders  for 
Purchase  of  .Korgiiig;  Plant  Equip- 
iiient"  luid  addressed  to  the  under- 
•signed,  will  be  received  until  noon, 
IKIlh  in.'tant,  for  the  purchase  coni- 
,  letf  or  In  pari  of  the  Forging  Plant 
Equipinehl  as  now  standing  and  In  its 
.“ent  .‘dale  and  condilion  at  Gym- 
burner  l.imiU'd  plant  .situated  at  Sher¬ 
brooke.  Quo  .  and  comprising  the  fol¬ 
lowing 


134.  The  money  only  cost  the  pro¬ 
vince  5.09  per  cent.  The  following 
is  the  list  of  bid,; 

G.  R.  Glapp  &  Co .  101.134 

N.'itional  City.  Harri.s, 

Forbes  &  Co..  G.  A. 

Stimsou  &  Co .  100.672 

A.  K.  Ames  &  Go.,  Wood 

Gundy  &  Co .  100.501 

Dominion  Securities  Corp. 

5V.  A.  Read  &  Co .  09.773 

A.  .larvis  &  Go..  Canada 
Bond  Goi'p..  R.  G.  .Mat¬ 
thews  &  Co.,  Brent,  Nox- 
on  &  Co.,  5V.  A.  M.ar- 

kenzie  &  Co .  99.60 

99.57 


1  k!u.  Wood  hydraulic  press  30  in.  I  C-  Burgess  &  Co 

.'■■trukc.  350-  ton  capacity.  I  - -  - - — . 

1  Southwark  Foundry  &  Machine:  ,,  ,  »--i  m.  4  x-r-i  fc 

('ll.  hjdraulic  pres.s  30  In.  stroke,  HOME.  RYVKS  XI, EV  HKAXI  ll  L.S. 
;t.50.lon  capacity.  I  ,  ,  ,  .  ... 

2  (1  IJ.  Woi.d  hydraulic  presses  15  I  Since  the  declai afon  of  the  artiiis- 
111.  .stioUe,  200-ton  capacity.  '  t'te  3  bu  Horae  Bauk  of  Gau?<:  i  b.os 

itli  operating  valves  and  ap-  ,  Qpg^Pfl  ppw'  offie<aa  at  the  fo’lowing 


pliau 

1  Pump  4  In.  x  12  In.  150- 

gHMori  capaA:ity.  made  by  Dean 
•strain  Pump  Co.  of  Holyoke, 
wilh  175  H.P.  Motor  60 
♦  yo..  3  x>hase..  600  R,P.M.  660 
X  filiri.  y'.G.K.  make. 

r  Pumps  4  in,  i  12  In.  100- 

iiallon  capacity,  made  by  Dean 
swam  Pump  of  Holyoke, 

Mass..  Asilli  one  motor  each  of 
ll’*'  H  P,  60  rye.,  3  phase.  720  R 
P,.\1.  no  Volts.  Canadian  Crock- 
•^r-Wlirolcr  Co.  make. 

1  Switch  Hoard  containing  th*'ee 
.start compensators  with  ne- 
.  »*s.wnry  Volt  meters  and  Am. 
nu  1 4  r.s. 

I  Mytiraultc  accumulator  15  in,  d?a. 
16  ft.  X  16  ft.  1.500  lbs.  per  sq, 
in.  capacity  and  with  110  tons 
of  scrap  iron  ne  bnlla.^^t. 

1  ('loitlnuous  HontirK  Furnace,  out- 
.“uh'  it inE4rsh»nR  IS  ft.  9  In.  x  5 
fl.  in  in.  3  ft  10  in. 

I  I'ont  inui'U.’^  Hca.inK  Furnace,  oul- 
sido  dimensions  19  ft  x  5  ft.  S 
in  \  ft  10  in. 

1  4 *t*nt  innouR  llixatinK  Furn.*ir.e.  nijt- 
Ktl«'  dtn  enatoiis  19  ft.  6  in  x 


points:  Amprior.  Beltxm,  Goboconk, 
Iona.  Middlemiss.  Rosemont,  and 
IValkers,  in  Ontario,  and  at  Frank 
lin,  Man. 


day.  is  rather  that  of  obtaining  is¬ 
sues  enough  to  sati'sfy  the  very  in- 


LORIl  BEA4ERKR00K  BELAYS  | 
HIS  VISIT  TB  4’AXABA. 

Advices  received  In  Montreal  indi-i 


Bonds  Snifable  for  Trust  I  iiiids. 

For  Beposif  with  the  4  aiiadiaii  G<Mejiiinrii(. 

For  rermaneii4  In  vestment. 

(anmllan  Seciirifies  oi  all  kiinls  R, Might,  Sold  and  Appraised. 
4  orrespondence  solielled. 


1 

W.  GRAHAM  BROWNE  &  CO. 

BEAI.ERS  IX  B4)XBS  -  ‘J2-2  SI.  .lAHES  SI.,  HOMREAIv. 

Cobli.  Aitdrcw  —  ■•(Ht  ARIIOVV  N  E." 

Gooea;  l.lcber'si  Western  I  ninn;  A.  It.  f.  .V*l,  ICdlllnn;  b'lrtb  Mont¬ 
gomery. 


sf stent  and  remarkabH’  widespread  that  Lord  Beaverbrook’s  pro-i 

demand  of  investors  for  bonds  at  posed  visit  to  C  anada  *r  postponed  | 
price-levels  which  are  gradually  ris-j  indefinitely  owing  to  the  fact  that  | 
ing  to  the  point  where  abnormal  war'  eondiiion  of  health  is  not  impvoy-| 
yields  will  be  a  thing  of  the  past.iins  (o  on  extent  which  would  pennit  j 
We  believe  that  the  strength  of  the 'of  his  leaving  England.  | 

bond  market  is  hut  the  natural  re- 1  i 

flection  of  a  suhstani.ially  strong  in-j  REXORA  BOXB  ISSUE.  I 
vestment  position.  It  must  not  be 


forgotten  that  the  security  markets 


The  Municipality  of  Kenora.  Ont. 


to-day  have  broadened  out ‘to  include  M''  fer  tenders  for  $17,000  of 

gnat  chusses  of  investors  who  knew  ;  ®  2(i-.'ear  installment  bonds.  The 

nothing  about  bond?  a  few  years  ago.  I  issue  is  for  the  purpose  of  providing 
"It  is  noten'orthy  also  that  the  j  Tenders  closej 

amount  of  savings  deposits  In  thej-'^P’’*'  28th. 

chartered  hanks,  a  large  portion  of' - - - - 

which  consists  of  money  awaiting  |  Ujp  powerful  economic 


YVe  Offers 

Ylnntreal  Tramway  A  Power  Co..  lid., 
Ogilvie  Flour  Alills  Compaii.v,  Eld. 

4  anada  Ueinent  4'nnipniiy,  EiniRtuI 
Price  Itrofliers  .V  I'omioiiiy,  Eimiletl 
Asbestos  Uorpornlinn,  of  Can™  E4<l. 
Quebec,  Jaci|iics  4'arfier  Electric  4  o. 
Ames,  Holden,  YIel'rendy,  Eimited 

Price  and  full  particulars 


fV.i‘ 

K'r 

4Ue 


Ronds,  1924. 
Ronds,  19.32. 
Bonds,  1929. 
Koiids,  1941) 
Bonds.  1942. 
Bonds,  19SL 
Be  ben  4.1921 


on  .application. 

THE  NATIONAL  BOND  COMPANY,  Incorporated 

Bnminion  Exjtress  Bldg.,  YI4)X  TREAI;. 


permanent  investment,  has  again  al¬ 
most  reached  the  high  level  estab- 
Kshed  'n  October.  1918,  prior  to  the 
last  Victory  T.oan  campaign.  At  the 
end  of  February  it  stood  at  $1,018,- 
000.000  and  this  in  spite  of  the  fact 


forces  which  liave  resulted  in  the  ac¬ 
cumulation  of  large  amounts  of 
funds  for  investment  and  wh.'ch 
have  brought  bond  pnlces  to  their 
present  level  from  the  low  lovels  of 
.  TT-  T  «  depression  are  still  operating 

that  a  War  Loan  of  over  $660,000,000 ,  ^nd  will  result  in  substantially  high- 
was  subscribed  m  ihe  interval.  Weip,.  prices. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  DANKS 

BANK  STOCKS 

This  iablc  bIiows  the  high  and  low  prices  of  bankstockSj  with  sales  and  last  bid  quotations  up  to  Wednesday  of  this  week 
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UnlistetJ  Securities 

Be  will  be  pleased  4n  supply 
itii.t  iiifurmalion  regarding  the 
slocks  or  Bonds  of  any  Industry 
in  Ibis  disirict. 

G.  B.  PERRY  &  CO. 

Merchants  Bank  Bldg.,  Hamilton, Ont 


We  recommend 

Montreal  Tramways  and 
Power  Company 


UN1.I8TED 

SECURITIES 

T.  A.  RicHARDSON 
&  CO. 

INVK.'^TVIK.NT  HKOKKK.'^ 
|{(i.val  iLtnk  iliiiltiinj 
T4)Kn\T4) 


6i% 

Secured  Gold  Bonds 

Biic  March  1st,  1924. 

Bcnomiiiations: 
iSlOO  —  ifoOO  —  $1,000. 


Corporation  Bond 
which  by  virtue  of  the 
•■cost-pliKs”  contract  be¬ 
tween  the  Montreal  Tram¬ 
ways  C'ompany  and  the 
City  of  .Montreal  has 
much  the  .same  degree  of 
siciirity  a;s  a  Municipal 
Bond, 

Telephone  Main  3.370 
for  particulars. 


R.  A.  DALY  &  CO. 

Ilniil,  of  Not  a  '((■(, 4(h  Bldg.  I 
zs  vieliiida  St., 

lOILO.MO. 


J 
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NEW  RECORD 
IN  VALUE  OF 


HINTS  TO  INVESTORS 


■"■pai  ADAnO  I-®  BauqiK*  Provindnle  du  CanadH-  ('.  X.  R.  Income  Bonds.  iter  yiold  and  a  prospect  of  enhanced  in  the  future  of  the  company,  and  as 

t  rlrl  II  liKIIKN  MNB  Dan^iHe  PQ— THo  pres-  J.  C..  Pt.  John's.  Newfoundland.  —  I  Price.  The  Oaient  stork  is  .scarce- |  you  are  getting  a  return  of  7.7  p.c.  on 
^  I  Bkbl/  VIIVI  J  ,ait  Va'd-up  capital’of  the  nanque  Since  writing  the  answer  to  your  in- 1  l.v  likely  to  sell  much  higher  than  j  your  investment  at  90  we  do  not 

/  '  _ _ -1  fjy  (’.anada  is  $1,800,000,  quiry  la.st  week  we  Lave  received  a  at  the  present  lime,  think  you  have  any  cause  to  worry. 

and  by  July  Ist,  or  the  end  of  the  copy  of  the  Hansard  rei>orf  of  the.  Both  tiement  and  Steel  of  Canada  j  Tho  stock  is  scarce  around  present 
Production  From  Canadian  current  calendar  year  r.t  the  latest.  Hoime  of  Commons  debato-s  of  April,  should  benefit  from  any  renewal  of  j  prices,  and  any  demand  for  It  would 
.  «  u  J  it  will  amount  to  $2,000,000.  Thpj7  (unrevised),  conta'ning  tho  fol- !  struct  nr.il  aclivity  in  the  Honi'nlon  undoubtedly  result  in  an  cnhance- 

rarm  Lands  in  1918  Keacned  reserve  is  $800,000.  lowing  question  and  answer.  'of  Canada.  If  an  export  trade  inhnent  in  market  value. 

HUCC  Tot'll  of  SI  367  909  °70  . .  -  Question;  Hoe.s  (Vn-ernment  intend  Steel  can  he  develnpcd  in  advance  of  I  . - 

W»'i.  "si  r..iled  RrilBa.T.  I"  lf»k 


Fai  m  Lands  in  1918  Reached  reserve  is  $80o,oo’o. 

Hujre  Total  of  .51.367,909,970,  - 

Compared  With  51,1 11.6, 36.-  Betroit  mited  Railwa.r. 

,  4  L?  4  — Detroit.  I’nit'd 

4*)0  in  101  k  —  AlTrl  So\Ml  to  T^ailway  is  (juoted  at  ltd  1q  in  New 
Wheat  Exceeded  All  Records,  Vork.  if  you  .sold  the  stock  a 


r^tiiadiati  Northern  Income  Donds?  I  may  be  tho  firfC  to  benefit.  We  can- j  wn..  I 

Answer,  'I’he  Inist  dfcd  coverui.c:  Ufot,  however,  advipe  a  Rwtteh  from  Bank  Stocks,  Branchton,  Out.— We! 
the  .iFRue  of  the  fanadian  Northern  r^e  of  Beoiinties  Into  the  other, you  that  your  present! 


The  tolal  value  of  the  field  crops  and  we  do  not  see  that  thoro  is  anyi,,,,,^,  jf  ,,,p  earnings  of  the  ( 'orn-  stxxks  are  undulv  depressed  ow'ng  for' 

In  t'anada  for  3918  is  estimated  at  (  rcaso’n  why  you  should  sustain  such  p,.ior  chargc-s  permit  in  the  influence  of  the  American  '  ^ 

SI -ifiT  OOh  070  the  highest  figure  on  ■»  loss  'Die  tv^nlo  of  D-iroit  re- 1 -..I  ' m  i  i/iii.  m  tiie.  uiiiiK  nee.  oi  several  months  past  as  being  certain 

luo  nigiusT  ;  a  mi’s.  ine,  p.iopio  oi  jKiioit  ; 'I’pe  C.ovenirnent  secs  no  reason  to  rnarket  to  whirli  (  anada  Cement  Is  _ .  ; 

record,  and  compares  with  $1.144.- 1  ccntly  rejected  the  by-law  looking  to;  yarv  from  the  terms  of  the  mort-iTniu-h  less  sensitive  toshoiwanadvaii.colnpr.ee.  Lither  of 

636,450  in  1917,  according  to  the  re- ^  tho  purcha.so  of  the  ctiy  lines  of  the  • 'ago  :  s.nsilhe.  banks  that  you  suggoOT  would  he - 

port  of  the  Dominion  Bureau  of  Sta-  :  company  by  the  city,  which  is  the'  From  this  It  would  appear  that  the'  good  purchase,  but  for  that  matter! 

tlsttcs  giving  the  yield  and  value  of  .second  occasion  on  which  they  have |  jiopipyj,  of  this  class  of  security  h.ave;  Tlollinger  ConsolldaB’d.  almost  any  Canadian  bank  can  now- 

the  field  crops  for  The  past  year.  done  so,  tVith  that  matter  out  of  ‘ri(,*.  much  chance  of  obtaining  more  bought  with  a  good  prospect  of 

'The  total  includes  grain  crops,  the  way  tJio  company  will  go  ahead  'than  the  letter  of  their  contract,  un-^  Ottawa.-T.atest  report.s  |  improvoment  For  the  purposes  of' 

$932,897,770  compared  with  $S<5.532.-  with  the  fight  to  securo  increased  i  leps  tliey  can  bring  iiic.-mure  to  hoar  from  Porcupine  are  to  tho  effect  that  the  ordinary  investor  we  should  se-: 

350  in  1917;  potatoes  and  sugar  fares  with  their  chances  of  success  1  upon  the  Govemmont  to  recogufse  'he  HoUingor  mine  is  treating  ap-  lect  from  those  of  the  larger  hanks 

beets.  $104,080,300  compared  with  much  brighter  than  before  tho  voto!t),o  moral  claim  which  they  possess '  l”'”'^*matcly  2.5o0  tons  of  ore  d.'iily,  which  now  offer  a  fairly  high  yield, 

$81,598,200.  and  fodder  crops  $330,-  w-as  taken.  Tho  company  is  .’em-' on  account  of  the  destruction  of  all  oiid  producing  abcut  $22,500  every  such,  for  example,  as  the  Unicn  or 

931.900  compared  with  $187,505,900.  aervatlvely  and  capably  managed,  prospect,  of  a  profit  on  the  opera-  twenty-four  hours.  At  such  a  rate,  the  Commerce.  ' 

The  agricultural  statistics  of  1918  and  there  is  nothing  in  sight  to  cause,  tions  of  tho  railway  through  hs  it  is  evident  tho  output  approximates  - -  j 

for  all  -the  prortnees  have  been  eol-  any  nneasines.s  as  to  Its  capahility  to 'transfer  from  private  individuals  to  $675,000  monthly,  or  at  tho  rate  of  T>rtnc,.  Alhert  UemU  ”  i 

lected  in  co-operation  with  the  Pro- i  continue  dividend  payments  at  the  j  the  Government  about  $8,000,000  annually.  By  add-  i  nnee  Aiocn  buiius. 

\1ncial  Governments  under  the  sys-  present  rate.  This  company  was  onol  as  regards  the  market  value  of'ing  to  the  crushing  equipment  It  will  Reader,  Terrebonne,  Que.  —  The} 

tom  applletl  for  the  first  tinie  in  191  <  of  the  few  of  its  k'tid  that  continued  the  security  we  find  that  in  the  I/m-'  ito  possible  to  treat  about  4.000  tons  text  of  the  legislation  of  the  Province 

in  the  provinces  of  Quebec,  Staskatch- I  the  regular  distribution  on  its  stock  don  ..8tock  Exchange  Official  I.ist  for  , daily,  indicatin'-'  an  ultimate  uiitput  of  .Saskatchewan,  putting  in  force  a 
ewan,  Alberta  and  British  <  oUimbia.  during  the  w~ir  period.  If  you  exer- ,  M.-irrh  31  tlio  sale  priei-  w.as  given  as  of  at  least  .$l.oc<'.'i(io  monthly.  Such  compromise  between  the  City  of 
In  general,  therefore,  the  repor  s  o  else  patience  we  tliink  you  will  make;  $46.50  per  $100  debenture.  a  record  woulil  exceed  the  output  of  Prince  Albert  and  its  bond-holders, 

both  the  Dominion  an  (^Provincial  up  your  loss,  and  probably  make  a.  -  |  ^^rld.  has  not  yet  reached  Montreal;  but 

hTlPlS^^ord  identical  r^ilts.  In  ‘  _  }  Brompton  Pulp  and  Paper.  The  production  of  one  million  dol-  we  understand  that  the  agreement 


\ork.  If  you  .sold  the  slock  at  tlu'.  5  p,.,.  inc.ome  '’hargej  unless  for  purelv  speculative  fea-  holdings  would  he  .strengthened  bv 

1C  on  Debenture  Siiock  pro-  sons  you  should  lake  advantage  of  a  1  of  gome  good  hanking 

would  stand  to  los(i  1)  to  -0  po  nm.l  iptcn.st  shall  he  payable  moment  wlien  the  Canadian  steel  which,  as  you  are  aware,  we  ' 


636,450  in  1917,  according  to  the  re- '  tho  purchase  of  the  ctiy  lines  of  theigagp, 

port  of  the  Dominion  Bureau  of  Sta-  :  company  by  the  city,  which  is  thCj  From  this  it  would  appear  that  the 
tlstics  giving  Hie  yield  and  value  of  .second  occasion  on  which  they  have  |  jiopiprs  of  this  class  of  security  have 
the  field  crops  for  tiie  past  year.  done  so.  l\ith  that  matter  out  of 'ntii  much  chance  of  ohtainin.g  more 

'The  total  includes  graln^crops.  the  way  tJio  company  will  go  ahead  than  the  letter  of  their  contract,  un- 
$93..,89<,(  (0  compared  with  $8(5, o32,-  with  the  figiit  to  socuro  increased  j  legs  tliey  ean  bring  piesmire  to  hoar 
350  in  1917;  potatoes  and  sugar  fares  with  their  chances  of  success  1  upon  the  Government  to  recognfse 


Tlollingrr  Consolldafed. 


[les  prevoyants 

j  DU  CANADA 

Back  in  1915  this  paper.  In  its 
I  commenis,  criticized  very  harshly 
!  and  severely  Les  Prevoyants  du  Can¬ 
ada,  and  the  whole  syakem  of  In¬ 
surance  which  they  were  operating. 
The  Company,  (believing  that  the 
charter  given  them  by  the  I.,egisla- 
turo  of  the  Province  of  Quebec  was 
in  every  respect  one  -which  did  not 
deserve  our  criticism,  appealed  for 
redress  and  obtained  Judgment 
against  the  paper  In  the  Superior 
(kuirt.  This  judgment  was  eonfinn- 
ed  by  the  (knirt  of  King’s  Bench  Ap¬ 
peal  Side.  Against  this  last  judg¬ 
ment  a  further  appea-  was  taken 
to  the  Supreme  Court  of  Canada. 

Tt  has  since  been  pointed  out  that 
the  system  upon  which  the  Company 
is  working  is  one  that  has  been 
adopted  with  success  in  other  coun¬ 
tries. 

It  is  not  the  desire  of  the  paper 
unknowingly  to  do  any  Injustice  to 
any  Canadian  corporation  and  it  wa.s 
on  this  account  we  thought  it  only- 
fair  that  we  should  place  before  our 
and  in  this  way  repair  any  wrong 
rearJers  the  information  given  us 
■that  may  have  been  done  to  the 
Company. 

It  Is  claimed  by  those  who  have 
made  a  study  of  its  system  that  the 
(Jom,pany  Is  based  on  sound  fore¬ 
sight  and  economy  and  has  the  ad- 


I  vantage  of  bedng  managed  Iby  a  Board 
of  Directors  composed  of  men  of 
high  standing  in  the  Ancient  C«pl- 
I  tal. 

We  instructed  our  solicitors  ac¬ 
cordingly  to  withdraw  the  Appeal  to 
the  Supreme  Court  and  this  has  now 
been  done. 


TO  DEVELOP  PULP 
INDUSTRY  IN  B.C. 


Where  Timber  Considered  More  Tal* 
nahle  for  Pulp  Than  for  Lumber 
T/IceoiBO  May  Be  Changed. 

Our  Vancouver  corresiiondent 
wires : 

‘'.\mendraenfs  to  the  Forest  Act  tc 
encourage  the  development  of  the 
pulp  industry  have  been  Introduced 
at  Victoria  by  the  Hon.  T.  A.  PatuHo 
Minister  of  Lands.  Where  a  timber 
license  covers  timber  that  is  con¬ 
sidered  more  valuable  for  pulp  pur¬ 
poses  than  for  lumber,  this  license 
may  be  converted  into  a  pulp  license, 
provided  the  holder  complies  -with 
the  statutai-y  requirements  of  erect¬ 
ing  a  pulp  plant  at  a  value  of  $300.- 
000.  Provision  Is  also  made  for  the 
placing  of  a  value  on  timber  on  any 
site  w-anted  for  Industrial  purposes, 
where  that  site  is  on  land  covered  by 
an  existing  timber  license.” 


^Almost  Made  a  Million*^ 


wrtimating  the  average  yields  per  -  - .  - - -  -  - -  .  .  ,  .-uci.!,  •  _  ___ 

acre  of  wheat,  harlev,  oats  and  flax. ;  j  D  R  «?t  John’s  N'fld  Hke  in  profits  of  half  a  million  dollars  P^'tween  the  Saskatchewan  Govern-.  |1__|  M  fl  |  1 

reports  were  again  colleefod  from  ;  most  of  the  sound  paper  stocks  of  per  month,  or  about  two  per  cent.  r"ent  the  civic  authorities  and  repre-  UQnl  llnmn  Uinnaif  MHIITail 

the  postmasters  of  the  three  Prairie  chartered  hanks  quoted  regularlv  in  (’aiiadian  list,  a  gocni  buy  at  the  cveiy  four  weeks  on  the  company’s ,  "‘‘"''‘f"' of  the  bondholders  Pro-  l■Ml|IU  ^l||l|IJU  |  11^1 

Provinces,  and  the  average  yields  |  The  Financial  'i’imes  present  price.  Its  recession  since  capital.  For  nrarly  a  year  tho  Hoi- 1 interest  shall  be  paid  IlljUl  llUIIIU  UlUIIUW  I  Ul  LUl 

finallv  adopted  were  settled  in  eon-  _ _ L  i  'he  time  of  issue  is  part  of  a  gen-,  lineer  has  !»  en  distributing  divl- I  for  the  first  five  years  from  the  date!  i# 


Bonk  Stocks. 

J.  D.  R..  St.  John’s,  N'fld.  —  You 


Appreciative  Reader,  Westmount.  lars  monthly  would  probably  restilt]  arrived  at  after  the  recent  conference j 
VVe  regard  Brompton  as  being,  like  in  profits  of  half  a  million  dollars  between  the  Saskatchewan  Govern-: 


finally  adopted  were  settled  in  eon- 
junction  w-ith  the  officers  of  Ihe  Pro¬ 
vincial  Governments.  In  comparing 


Dominion  Canners. 


I  the  time  of  issue  is  part  of  a  gen-,  linger  has  Ik  cn  distributing  divl- j  f®r  the  first  five  years  from  the  date! 
oral  market  mov-ement.  Tlie  price  (lends  at  the  rate  of  1  per  cent,  every  I  of  fh®  default,  and  that  Interest 
;  is  now  out  of  line  with  the  earning  eight  weeks,  witli  one  extra  in  De-|  thereafter  shall  bo  paid  as  follows  : 


the  statistic.s  of  1918  -with  those  of  i  A.  C.,  Ottawa. — Dominion  Canners '  power  and  dividend  of  the  socurriy,  The  present  capacity,  andjl  percent,  per  annum  for  five  year.s, 

previous  years,  it  should  he  noted  is  (iistinctly  a  peace  stock.  Tho  re-;and  should  show  an  improvement  cm  calculating  Hic  (osts  on  a  basisl^  per  cent,  for  five  years,  4  per  cent.’ 
that  the  comparability  of  tho  figures  strictions  imposed  on  the  export  of  any  good  market.  slightly  under  last  year,  would  ap- i  fo*'  ten  years,  5  per  cent,  for  ten 

is  .affected  by  (he  change  of  method:  canned  fruit  during  tho  war  acted  as  j  -  —  pear  to  indicate  net  earnings  of  ciose  years,  and  6  per  cent,  for  Hie  last 

and  where  large  differences  are  ap-  a  deterrent  tcv  business  but  with  the^  Comeiit  nnd  Steamsliip  Preferred  to  sixteen  per  -  ■  nt  on  the  companv’s  ten  years,  making  a  period  of  forty- 
parent  they  may  he  due  rather  to  restoration  of  normal  traffic  the  ^^1.  Prov-ided  tho  ca- 1  Hve  years  in  all.  with  a  sinking  fund 

the  greater  accuracy  of  the  improved  trade  will  come  into  its  own.  Ihe  .iota,.  nacitv  is  rai-ed  to  4  000  tons  dallv  '  adjusted  for  the  repayment  of  the 

method  than  to  actual  difference.  It  company  ha.s  shown  net  earnings,  af- ,  ,T.  I'..  Galt,  Out.  'I'iie  difference  roH,iKtir,n  I  nrincinal  in  the  forty-fifth  year  This 


26  p.c.  annually.  After  mak-  lower,  ’fhe  bondholders’  committee 
ing  duo  allowances  for  unforeseen  is  given  control  of  the  city’s  budget 
contincncies,  ihc  concensus  of  opln-  and  lax  'rate,  subject  to  tho  super- 
ion  among  milling  men  seems  to  he  v-ision  of  the  l/jcal  Government 
tliat  the  Hollinger  appears  likely  to  Board  r.f  the  I’rovince.  In  case  tlie 
rt  iiirn  profits  at  tlra  rate  of  ahout  3  city  should  be  (aide  to  pay  a  higher 


The  Season  of  191S.  est  and  tho  preferrod  dividend,  tho'ment  slock  ,<s  much  better  matured,  ‘’'y*'"’  a  maximum  oi  ‘  _  •  hnndholders’  committee 

At  first,  conditions  were  favour-  latter  fs  well  assured.  The  prefer-  having  paid  a  dividend  vvitliont  in-  7’  annua  Iv.  A  er  mak-  .  ’  p„nt,rd  of  tbe  citv’s  bnd-'et 

able,  as  an  early  spring  and  good  red  stock  sold  as  high  at  302V2  in  terruptioii  since  1910,  while  the  f*""  allowam-es  for  unforc.,ecn  is  given  contiol  of  the  city  s  budget 
weather  enabled  seeding  to  he  coin-]  1913.  but  In  1916  dropped  to  61i^.  stock  onlv  succeeded  continencies,  ihc  concensus  of  opln-  and  lax  'rate,  subject  to  the  super- 

pletcvi  in  excellent  time,  whilst  the  ranging  in  1918  from  6214  to  81.  All  during  1917  in  paying  n'p  its  arrears  ion  among  miiimgmen  seems  to  he  visum  of  the  l/xal  Government 

area  rown  to  wheat,  v  iz..  17,353,902  1  arrears  on  t!ie  preferred  .stock  were  '  for  tho  itrevioiis  years  *in  vvhicli  the  "''‘t  the  Hollinger  appears  likely  to  Board  r.f  the  roynce.  In  case  tlie 

aerrs,  was  the  lai'Rost  on  record.  In  paid  on  Apr.M  3,  1018.  The  common !  dividoiid  had  hoen  passed.  If  llic  profits  at  tho  lato  of  about  d  city  should  be  table  to  pa>  a  hipher 

The  AVest,  however.  :\Iay  was  cxcep-  stock  sold  as  hiph  as  r>8  in  3914. '  Steamships  company  should  demon-  ever\  ejpht  weeks,  follow-  rate  than  is  specified  in  the  agree- 

tionally  cold,  with  heavy  frost  re-  dropped  to  1^%  in  1917,  and  is  now  strato  its  aliility  to  earn  at  some-i'itg  4he  complcticii  of  tho  big  con-  ment,  it  Is  provided  that  there  may 

larding  growtii.  In  .lune.  drought  selling  around  35.  thing  like  its  present  rate,  over  a  pe-'  striictfon  programme  now  under  way  be  a  revision  every  five  years  at  the 

and  high  winds  caused  drifting,  and  - -  }  riod  of  several  normal  ycai-s,  as  it  is  and  operating  at  a  capacity  of  close  request  of  cither  side,  but  the  maxi- 

large  areas  liad  to  he  rosowm.  The  '  E.  C.,  N'ew  York.  X.Y.  While  we^  very  likely  to  do.  its  preferrod  stO(  k  to  4,000  tons  (  f  ore  daily.  mum  rate  over  the  vvlinle  period  shall 

drought  in  llie  West  contimicsl  un-  do  not  believe  (lia't  your  investments :  vv’li  be  entitled  to  .sell  as  high  or*  .  •  .  p  .  1  "f  -  axe*’*’'*  •'>  P*’’'"  ('(’u'- 

til  towards  the  end  of  July,  and  se-  in  England  are  in  any  danger,  we  be-!higher  than  that  of  Canada  Cement;  '  Doods  Maiiiiinctunng  i  reieiieu.  The  reasons  for  Prince  Albert's 
rious  damage  to  wheat  in  the  bios-  liev'e  it  a  good  idea  always  fo  foster;  but  up  to  the  present  the  brilliant  tVonds  Manufacturing  Comp.any  is  difficulties  were  partly  the  usual  op- 
som  stage  was  caused  by  heavy  the  home  market.  At  the  present  time  i  showing  of  Steamships  has  been  ^  strong  positicn  financially  fol-  timistic  expenditure  upon  public 
frosts  from  July  23  to  2.5.  In  the  taxes,  etc.,  are  much  heavier  in  i-:ng- j  achieved  in  particularly  favourable  -  the  record  profits  made  dur-  works  for  a  population  much  larger 

Maritime  Provinces.  Quebec  and  On-  land  than  They  are  m  Canada,  and  I  < -rcnmstances,  while  CemPTit  has  j„g  the  period  of  the  war.  Tho  vear  than  that  which  tho  city  possesses, 

tario.  the  conditions  were  generally  yon  would  he  the  gainer  by  just  that  j  succeeded  in  maintaining  dividends  jpjg  pigtory  of  and  partiv  the  failure  of  an  indns- 

favourahle,  and  the  harvest  was  mucli  through  investing  in  Canadian  during  a  period  which  was  particu-!  ^  conmanv  and  profits  vvm-e  equal  trial  enterprise  which  was  largclv 

good.  Ontario,  especially,  had  an  securities  There  are  many  gilt-  larly  difficult  for  the  cemenit  husi-.  •  on  the  preferred  stock,  financed  with  the  assistance  of  the 

excellent  season  for  the  second  year  fd,ge  .stocks  offeivng  in  Canada  which  |  ness.  If  you  require  a  strictly  in- .  the  pay-ment  of  the  city’s  credit.  Prince  Albert  is  dis- 

-.U  succession.  i  pve  the  invtis  or  an  unusual  high  |  vestment  .security,  w’e  t">t  ad- 1  that  issue,  the  direc-  tingulshcd  from  most  of  the  West- 

Area  and  Yield  of  Grain  Trops.  ,  invc.sfmcnt  yioltl,  wbh  a  wide  raar-i  vise  you  to  transf(;r  from  <  ,,  „  a  5  n  c  Ivcnus  cru  cities  in  having  very  little  agri- 

Thn  !nT;$l  nf  •ahr'it  for  (’an-  safety.  \\  o  hclicvp  you  would  i  blit  if  you  do  not  mind  a  very  sli.clit  ‘  ^  *  .  .  ♦  i  i,-  i  ^ 

ada  in  3018  is  returned  as  3R9  07’S  S50  Rtand  to  benefit  by  taking  up  eomeldciiroe  of  speculative  interest,  eommoa  .stork.  Ibis  action  cultural  eiiitory  >ehmd  it  to  sup- 

bJshels  from  iSS”  sown  acres  of  secnritie.s.  I  Steamships  stock  offers  a  much  hct-refleci.s  tlic  confidence  of  the  Board  port  its  business.  | 

an  average  yield  per  acre  of  11  bii.sh-  .  .  i  ,  ■  ■  .i  ■  "  '  . .  —  n.  —  ^ 

els.  In  1917.  the  rorresponding  fig-  .  f  .u  ■  ,  ,u  ! 

‘K.O -,^0^3,1  i,„«ppia  frqni  O  •  T>  If  organization  and  administration  other  assistance  as  they  may  eon- 

14  755  S.5o  acres  a  Yield  per  acre  of  Kpn^lOn  KOA  t*!!  Q  IJrrlCPk  of  the  aciivities  of  tho  Board  were  in  sider  requisite  for  the  Iransaeticn  of, 

153.1  bushels  The' yiold  of  oats  in  ^**«*vr*il  Vt  0  4  A  ^argo  jneasiire  due  to  his  capacity  Hieir  duties,  and  at  such  salaries  a.y 

1918  w.as  426  3i2  5n'n  bushels  from  '  CL  1  Oi  ££  f*'"*  health  failed  him  may  be  approved  by  the  Govemor-in- i 

14.:9n.-336  ari-es.  an  average  of  2834  OllOWS  W  llOlC  ^13.11  CB.!!  |  again  in  the  early  part  of  1918  and  Council .  ” 

bushels  per  acre,  a-s  compared  vvitli  h(v  was  (  bilged  to  retire.  His  death  These  powers  were  given  fo  the 

403.609,80(1  bushels  from  13,313.400  |  |  P  P  O  1  J*  i.  in  Febn  ary  of  this  year  was  mourn-  Commi.ssioners,  firstly,  because  it 

acres  in  1917.  an  average  of  "d'i  DC  lT12tCl6  Ol  Ji!ltfX"'^OlCAl6]rS  *'(4  '>>'  (’•■eryone,  who  wa.s  privileged  j  was  tlie  desire  (>r  I’arlianient  ihal, 

luishels  per  acre.  Of  tlie  remaining.  ito  knew  liim.  .pensions  should  tie  kept  absolutely 

grain  crops  the  total  yields  in  1918.  .Major  J.  I>.  ’I'odd.  the  tliird  of  the  tnit  of  poiites,  and.  secondly,  because, 

with  the  figures  for  1917  in  brackets,  .  „ ''original  Com-missioners,  went  ove.r-  as  a  condition  of  hl.s  appointment, 

wore,  in  hushols.  as  follows:  Barley  MIIHI.I,  II.  ted.  M  hen  a  work  of  p-eat  inagni-  ^  Gimcrai  Hospital  (ommander  Boss  stipulated  that  lie 

77.287.240  1.55,057.7,5(11.  rye  8, ,504,400  (By  RpiiueLli  Archibald.)  tude  has  ^  (.Mc'GilH.  He  was  a  graduate  of  shculd  have  a  free  hand  in  the  iiian- 

(3, 857. 200).  peas  3.099,400  G5.026,340), .  _ .  sometimes  vvai  s  ose  yipom  in  both  Art.s  and  Medicine,  and  agement  and  organization  of  tlie 


This  action  cultural  territory  tichind  it  to  sup- 


Pension  Board’s  Office 
Shows  Whole  Staff  can 
be  made  of  Ex-Soldiers 


MMH'l.i;  II. 

(By  KeniieLli  Archiliald.) 


ted.  M'licn  a  work  of  great  magni¬ 
tude  lias  been  done  Its  very  size 
sometimes  dwarfs  those  vvho  have 


tho  organization  and  administration  other  assistance  as  they  may  eon-: 
of  the  aciivities  of  tho  Board  were  in  eider  requisite  for  the  transaeticn  or^ 
a  large  jaeasnre  due  to  his  capacity  Hieir  duties,  and  at  such  salaries  a.4 
for  dctai.H.  His  health  failed  him  may  be  approved  by  the  Governor-in- i 
again  in  Hie  early  part  of  1918  and  Council.'’ 

ho  was  (  bilged  to  retire.  His  death  These  povvers  were  given  fo  the 
in  Felu'i  ary  of  this  year  was  mourn-  Commissioners,  firstly,  because  it 
ed  t>y  c-.-pryono  vvho  wa.s  privileged  j  was  tlie  desire  (if  I’arliaiiient  ihal, 
lo  know  liim.  .pensions  should  tie  kept  absolutely 

.Major  J.  I>.  ’I'odd.  the  tliird  of  the  |  out  of  poiites,  and.  secondly,  because, 
original  Commissioners,  went  ove.r-  as  a  condition  of  hl.s  appointment, 
seas  w  th  Xo.  3  Cicncrai  Hospital  U'ommandcr  Boss  stipulated  that  lie 
{.Mi'GilH.  He  vv.ss  a  graduate  of  shculd  have  a  free  hand  in  the  iiian- 
■McGill  in  both  Art.s  and  Medicine,  and  agement  and  organization  of  tlie 


wheat  11,375,500  (7,149.400),  flax  6,- .  these  columns  last 


(•■,8o,  .200).  peas  . 1.0.1. ',4()u  (.>.o_b,.i4(j), .  o in  I  11  t  i,  1  u  I loi h  A pt.s  and  Mcd Ici HP.  atul  agement  and  organization  of  i 

beans  3.563,.380  (I.274.00o»,  buck- 1  In  an  article  which  appeared  m  been  responsible  fer  it.  ^«'Prihc- .  ^ 

wheat  11,375,500  (7,149.400),  flax  6,-  .  these  columns  last  week  the  organi-  less  without  the  men  the  vvoik  "ould  investigations  of  niificiilt  In  Gel  Kiiiiilnvees 

055,200  15.934,900),  mixed  grains  35.-  zatjojj  of  jpg  Board  of  Pension  Com-  im'  Im'c  been  done.  sbeping  sickness  in  the  Belgian  „  ^  .  ,  ..  .  i(i./-**i  'a 

662.300  (16,1.57.980),  eorn  for  husking  .  Tho  original  Parliamentary  Com-  ^  foi-  whieb  bn  was  rlecornteri  On  Septemlior  11th,  1916,  the  date 

14.214.200  (7.762.700),  potatoes  104,-,  missloneis  in  so  far  as  its  vvoik  was  Pensions  which  sat  in  the  ,  .  f  2  BelLdnin  He  w-as  which  the  Commissioners  as- 

364.200  (79,892.000),  turnips,  etc.  122,-  concerned  was  dealt  with.  The  spring  of  1916  conceived  the  idea  of  -  I  ivernnn'l  Schnol  of  ®"™od  Hieir  duties,  there  were  alto- 

699.600  (63.451,000),  hay  and  clover, '  various  branches  of  the  Commission  the  appointment  of  a  Pension  Goni- i , ,  iif.-iipinp"  f„r  ^  two  nV  tbmn  S^t^ier  just  thirty-four  employees  on 

14.772.300  tons  (13,684.700),  fodder  •  were  described  but  the  personal  cr  mission  w-hich  should  be  absolutely;  'he  staff.  These  had  all  been  trans¬ 
corn  4,787,500  tons  (2,690,37u),  sugar  rather  personnel  element  was  omit-  non-partizan  and  not  subject  to  l>oli-  '  i*,  or.ir,4irit«,H  tr.  ttio  f’Uoi.-  '•'rred  from  the  Pensions  and  Claims 

beets  180,000  tons  (117,600),  alfalfa  Heal  influence.  This  committee  was !  p,  ■  Mcriii  Tinria  B®®*'*!  the  Department  of  Militia 

446,400  tons  (262,400).  Tho  average,  composixi  of  members  of  both  sides  | anvo.-ai  artiKiio  ;  and  Defence  and  the  work  w-as  much 

yields  per  acre  of  these  crops  with  626  acres,  as  compared  with  13,684,-  ^f  House,  and  the  Government  ln[  mioeunr.  behind.  Commander  Ross  Imme- 

last  year’s  averages  In  brackets  ,  700  ttins  from  8,225,034  acrc-s  in  191(,  acting  upon  its  recommendations  de-;  lif^tinn  nf  thn  arln  wio  dlately  realized  that  it  would  be  ini- 

bushels  as  fol low-s;  Barb'.v  ,  ihe  yield  per  acre  b^ing  1.4i.  ton.  as  terinined  to  appoint  as  member.^  of  'wolik  "Unw  Fnneo  Rctiirno  stni  Possible  to  secure  additional  efficient 
2414  (23).  rv-e  IBH  (ISGI.  neas  13L  Usrainst  1.66  ton  n  1917.  The  nrcvi-  ,, _ _ "ooK  How  ranee  Returns  Her  Snl-r.„  _ .  _ , _ 


.sbeping  .sickness  in  the  Belgian  o  j  . 

Conk),  f(u-  which  he  was  decorated  ,  ,0“ 

by-  the  King  of  Belgium.  He  was  1  7  7  Commissioners  as- 1 

professor  in  the  Liverpool  School  of 

e _ _  „  *1 _ gether  just  thirty-four  employees  on 

tropical  .viedieme  for  two  or  three  7^,.  • 

,  i..  .  .  the  staff.  Ihese  had  all  been  trans- 

yoars.  and  upon  his  return  to  Can-  ,  ,  *1,  n  j  r-i  • 

ada  was  appointed  to  the  Chair  of  the  Pensions  and  C  aims 

Parasib  logy  in  McGill.  Major  Todd 

1,00  .7,  _ _ 1  _ and  Defence  and  the  work  w'as  much 


,dicrs  to  Civilian  Life”  is  possibly  the|7«  through  the  ordinary  channels. 
I  best  known.  His  very  thorough 
knowledge  of  the  whole  returned  sol- 

dier  problem  was  of  tremendous  The  larpr  propor- 


grains  38-34  (3'Jli),  com  for  husking;  400  tons  from  196.428  acrca.  an  aver- 
56%  (33),  potatoes  142  (121(4),  tur- I  age  per  acre  of  2(4  tons.  Of  fodder 


nips,  mangolds,  etc. 


the  estimated  yield  in  1918 


hay  and  clover  1  40  ton  (1.66').  fodder  |  is  4.787.500  lon.s  from  502,069  acres 

eom  91/3  tons  (7.34).  sugar  heet,s  10  a^  average  of  9U  ton.s  per  nere.-  •  .  j  t.  ■  *  . . .  ■■(-  mo  ^  ^  ^ 

ions  (8.401,  alfalfa  2%  tons  (2.39).  The  average  values  per  tmshel  of  "’9"  appointed.  It  is  not  ne-,g,  employed  In  Government  Depart-j 

Boot  nnd  Fodder  Crops.  grain  crops  for  Canada  in  1918.  ac-  cessary  to  enter  into  any  detail  with  ^.^1,  Lieut.-Colonel  tnents  such  as  the  Militia  and  the; 

The  area  und'^r  root  and  foddpr  cording:  to  thf*  prices  returned  hy  the  regard  to  his  business  and  financial  Thompson,  K.C.  D.S.O.  ^^tinltions  Board,  and  not  many  had! 

crops,  consisting  of  potatoes,  turnips,  crop  correspondents  of  the  Dominion  liistory.  His  connection  with  was  appointed  Commission  to  fill' the  It  was  quite  Im- 

etc.,  hay  and  clov-er,  alfalfa,  fodder  '  Bureau  of  Statistics,  are  as  follow-s;  .Majesty’s  Navy,  how-ever.  Is  less  3'’®"  >  vacancy  occasioned  bv  Colonel  La-  Possible  to  secure  the  necessary  ad- 
corn  and  sugar  beets,  amounted  to,  Fall  wheat  $2.08  as  against  the  same  known.  A  number  of  years  resignation  Colonel  Thomn-  staff  In  Ottawa.  The  staff 

12,321,351  acres,  as  compared  w-ith  |  price  in  1917;  spring  wheat  $2,02,  as  Commander  Ross  joined  tho  R.  F;  .son  is  a  son  of  the  late  Sir  rZil  of  the  Boaird  was  built  up  under  most| 
9,590,568  acres  in  1917,  all  these  '  against  $1.93;  all  wheat  $2.02,  as  .\.  V.  R.  as  a  naval  lieutenant.  'rhonipsoii  formerly  Premier  of  Can  conditions  until  Commander 

crops  sharing  in  the  Increase.  The  '  against  $1.94;  oats  78  cents,  against  the  outbreak  of  tho  war  he  immo-|  ^  ..  ,  Ross  determined  to  bring  In  to  the 

total  aroa  nlantart  tn  fialH  nrvtatnaa  !  cn  aralnxit  SI  OR-  to  .v,- ,  “  a  lUCmuer  OI  inO  JaW  Hrm  tj — ..,1  - -  -..t - a  _~ij( 


throughout  Canada. 

Personnel  of  Commission. 

The  choice  of  a  chairman  was  nor 
long  in  doubt.  Commander  ,T.  K.  L. 


valuo  ,h.  He  re-  7“  “ s1“rir™?rierVSirbT. ! 

Signed,  however,  in  February  of  this  ^'^“7?*®! 

year  to  take  up  again  his  profe-ssion-  ™  'nstances  being! 


yieia  per  acre  tor  eanaaa  is  J4_  ous-  j  46;  mixed  grams  ?].14,  against  M-ti',  „„  patrol  duty  in  the  early  part  of  {’nnadian  i-nHinonra  tnet  T  -  i  thereupon  sent  from  Halifax  to  'Van-' 

hels,  as  compared  with  I2114  bushels  ^  flax  $3.13,  against  $2.65  and  corn  for  H  was  only  at  the  ur-  return  to  m fa w^b,:  w^a<f He  Interviewed  some  two 

in  1917,  and  ^'itbloO  bushels,  tho  I  husking  3-or  request  of  the  Government  that  Command  in  a-  applicants  for  positions  and‘ 

^er^e  for  the  ten  1008-li.  .  potatoes  the  price  is  ,8  cents  pe  consented  to  assume  the  duties  of  t/  j  ^  vattniion  ti  m  v.  /  secured  the  services  of  a  large  num-' 

The  total  estimated  yield  of  potatoes  ,  bushel,  as  compared  -with  $1  In  191  <,  p-tacI/ata  romm^QairATAfir  battalion  through  Rcveral  ^  j 

for  1918  is  104.364,200  bushels,  as  and  for  turnips,  etc.,  43  cents  per  **  v.oiiirai&3iouer.  engagements  and  was  tho  only  I 

compared  7!>,892.000  bushels  in  bushel,  as  against  46  cents.  Hay  and  The  second  of  the  original  Commis-  officer  to  come  out  alive.  wa,s  always  possible  to  get  com-j 

1917.  The  yield  for  1918  is  the  high-  clover  have  the  record  price  per  ton  sioners  was  Colonel  R.  H,  Labatt. ,  Major  .Stanley  B.  Coristlne,  the  Pet®"''^  stenograpbern,  typists,  etc.,  in  i 
ftst  on  record,  the  previous  record  of  $16.25,  as  compared  -with  $10.33  in  He  w-as  bom  in  London,  Ontario,  and  third  member  of  tho  present  Board,  itself,  although  a  few  were! 

being  over  99  million  bushels  in  1917.  For  alfalfa  the  price  l.s  $17.84,  for  many  years  had  been  a  resident  was  appointed  in  February  last.  He !  ®thcr  cities.  The 

1909.  By  provinces,  the  highest  av-  also  the  highe.st  on  record,  as  of  Hamilton,  and  had  belonged  to  a  came  to  Ottawa  early  in  1917,  as"  See-' 3vas  that  the  staff  was  soonl 

erago  yield  per  acre  is  in  British  against  $11.59  in  1917.  Tho  price  of  regiment  of  militia  there.  He  first '  reuiry  of  tho  Commission,  and  his  I ‘'‘^*®  cope  with  tho  work.  I 

Coluanbia,  228  bushels,  the  other  pro-  feidder  com  is  $6.15  per  ton,  agalnat  enlisted  In  1883  as  a  private  and  .saw  appointment  to  a  Com'missionership  |  *^®  earl'pfit  'layH  ®f  Hie  Corninls- 

vlneea  ranging  in  order  as  follows;  $5.14  and  of  sugar  beets  $10.25,  service  in  the  1885  Rebellion.  At  was  entirely  the  result  of  the  tre-i''*®®’  additional  staff  was  ah- 1 

Nova  Scotia  190%,  Manitoba  185,  against  $6.75.  the  outbreak  of  the  w-ar  he  was  in  cndomHly  valuable  work  he  did  in ! requisite,  the  Commission-! 

Prince  Edward  Island  170,  New  The  total  farm  values  of  the  prin-  command  of  the  regiment.  Just  at  ti,at  position.  Ho  wa.s  and  con-!'"'”  employed  a  miiriber  of  men  nnd  | 

Brunswick  158(4.  Quebec  147,  Onta-  cipal  field  crops  of  1918  are  f.sti-  the  end  of  July,  1914  he  had  gene  on  Htmes  to  he.  'V’ice-Brrsidi'nt  of  the''*’®®’''''  wire  not  returned  snl-j 

rio  116.60,  Saskatchewan  116%,  and  :  mated  as  follows,  the  corresponding  ^  fishing  trip  Into  the  w-ild:j  of  fjim  /,f  .Jain'cs  ('orl.stine  &  Go  ltd  ''^‘®  '*®^  have  lirotln-r.s,  ^ 

Allberta  70(4  bushels  per  acre.  The  j  values  of  1917  being^  given  in  brae-  Northern  Ontario.  AVhen  Great  Brit-  of  .Montn  al.  ”  "  'ifaHicrsor  hiistmn<ls  ov-crscuM,  Wiili- 

largeat  acreage  and  production  of  kets:  \5heat  $381,6. /,/00  f$4.i3.038,-  jijj  declared  w-ar  on  August  4th  an  f>,j  ji-n.- 3r'l  1916  O-der  in-ev.imnii  ^'’'*'  months,  however,  an  aiii’o- 

TirttatnpK  for  the  vear  was  tn  Qnrher '  Cfifl  i  nala  JP.RI  ''.r.T  40(1  (.'5977  fi(,r.  rtOfi  i  _  .  T  _  m-ioii  ..r  i  i .)  1 9,  U.  ucr-in -t.ounrll  ,  ,  .  ,  •  ,  ..  .. 


which  gave  thr 


Tiiie  was  put  Into 


lifi.'irl  of  I'l  n-  on  ('rimmls.sIoiK  r.s  an,"""  should  ) 


325,037  acres,  an  av-eraae  yield  per  oco  ($is.8iil.750),  fiax  $  1 8,951, aciO  ] 
acre  of  377(4  hushels.  as  compared  I  ($15,737, (■'OCii :  com  for  h'r^king.  $24  - 
vrlth  63,451.006  bushels  from  218,232  |  ;«(. 2, 8(j0  i$l4.3(i7.29'’.).  po'a'iri  "*  IK^,- 
acri«  and  290%  hushi’.s  per  acre  in  235,3('0  <$89,8(H.4('d).  lur.nips, 

1917.  The  y-'.eld  of  sugar  beets  grown  :  $52,252,609  i  Jt'*  253.("0Cii,  Lay  and 
for  beetroot  sugar  -was  IRO.dfiO  'ons  |  clover  1241, 277. rg.f.  ($141.376, 7'>9i 
from  18.66(1  acres,  all  in  Ontarin  Hay  !  fodder  corn  $29,43’3,'.96j  r$i';>':)  '■  •  , 
and  clover  in  1918  gave  a  ncord  h-agat  ’..e**  $1*45  9.-..  (|■'.•;i  :,:d 

yield  of  14  772,36<,'  tons  from  19,544  - j  alfalfa  |■96.’  r,r..,  <  $3,041  5' ■■  i. 


a  fi-'A  wil  l 
l.ia'.’h  t'TOl 
vaii-M  1.0:: 

« ’  <1  I  f 

s  aidr-)  r.' 


vervice  'u  }  !.t 
d'.-Aii  ar, '1  !.i 


Ir'  .  hari'l  a-j  rc/ards  ern- 
>f  I ’.'lit,  organiza' /on,  (i*<-.. 

■  II  p  et.  1 1  .id  ■  a'  fol!')w-«  • 
'  •  'll'  r.  g  :!a':ons  h«  re- 
'  '  'imr.il  •  :',ri  rha! ; 
■ '  )<:  >'!;'  •  '<ir,  .-iri'i  ri  i  ■ 

'll  .1 1  »  ■  ‘  a’ !  r  .a*  ii  r '•  p'  ' • 


I  riot  -  I  ('ll  ( i  rvlcii 
’  i'lio  i!d  }>••  ••uipi' 
I  loi.i'  r'-la'l\  I  "  I 
naf'  lit  ov<—  1  1 


(■rnployi'd  who  had 
a  nd  I  ha '  ii'i  w  1,1111  n 
•  111  '.I.  Iio  tail-  ii'it 

ivir-.'.-c.  (i;j'  <,f  a 


“Bankers  and  Baslncss  3Ien  think  him  clever.’” 


O  HE.NBY,  who.se  real  -name  was  Sidney  Porter,  would  have 
received  over  a  million  dollars  had  he  lived  to  draw  even  a  modest 
royalty  on  the  w'orldwide  popularity  of  his  famous  stories.  It  Is 
(^record  that  over  two  hundred  and  fifty  thousand  sets  of  thi's 
mysterious  and  gifled  author's  mastcrriicces  have  already  been  vol¬ 
untarily  absorbed  and  Ihe  constant  demand  for  his  world-famou.s 
twelve  volumes  (tw-o  hundred  and  .seventy-five  distinct  and  thrill¬ 
ing  literary  gem.s)  Is  a  tribute  to  O  HENRY  that  has  stirred  the 
entire  Empire.  Not  to  have  read  O  HENRY  to-day  '3  to  have  de¬ 
nied  yourself  a  priceless  pleasure. 

Ilie  JACK  LONDON  Set  Free 

Had  the  publishers  not  stocked  tremendous  quantities  of  hook- 
making  materials  the  increased  costs  of  manufacture  would  have 
made  our  free  offer  of  JACK  IXINDON  impossible  but  by  mailing  in 
the  O  HENRY  coupon  TO-IMY  you  are  ab.solulcly  sure  to  secure 
tho  free  set  offer.  Remember  the  intellectual  satisfaeHon  you  will 
obtain  from  reading  this  beautifully  bound  and  Inw-prlred  i/ii  Hon 
of  O  HENRY  cannot  he  over-ostimati'd. 


Afai/  this  to-day--- 

O  HENRY  COUPON 


National  Culture  Association, 

Canadian  Distrilmtors  for  O  HE.VR1  -  "JA(  K  l,ti.\|.»6i\" 
Corist.'nc  Building,  5rontrcal.  (.^ijc. 

'leriHemeu:  — 

Your  adicrtisiiig  offer  in(crcbi,-.  uii .  W'lthou'  obliga 
iiiiii  Kiiidl.v  .send  pariicuinrs. 


Business  Address 


Residence  .\ddrcss 


City  or  Town. 


•LE'JOVR  •  DE-CLOIRE-fEST  ARRIVE-, 


DRESS  REJOICE  i 


'their  of 

unurual  d i»rtincti on^ 
their  exceptional  valuer 
and  moderate  - 

^tract  much  attention, 
jhir  double  •breaJrted'^ 
j’ack^coat  Ir  one  of  the 
/avourite  modeI»f  ^  ^  ^ 

Jop-coaij'  and  j-uiir 
^  ^rom  ^ 

naij'/rom  4’50  Crovais  /roniioo 


•  ^  » 

M\X  iq:.\UVAi.s  MMITFO 

T.V.II1..I  AAPcv  Vc,«  Fn.l 

40G  N*  (  n(l»  I,  'KzA  M  C.ith  AAV 


•  »»n  I’^cr  II. 
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THE  FINANriAL  TIMES,  MONTREAL,  SATURDAY,  .4PRIL  19,  1919 


Commenoe  to  Save  Widioot  Delay — 

There’s  Boond  to  Come  a  “Rainy  Day’ 


Buy  standabd  reuancb 

Debentures  ksaed  in  nms  of 
SIOQjOO  and  op — iatereitat 
paid  twice  a  yeai:  ^2  /o 

No  wony  no  trooUe— no  rjrfmntm 
— and  abfolate  asfety. 


‘TaonrsvaoM 

lAVINGy 
— m  Ue  name  gf  m 
han^  ani 
hmUeirnktei  tmtt 
mmewnymamdj^ 
erndat  aOamt 
miOie  temtfm  am 
•arwnf. 
a  ta-d^ 


'WAR  WORK  Of  THE  CANAOIAN  ?s?S".S."S"i  ( 

:  grouped  in  comniunitieR.  .ajid  pre- 

PACIFIC  RAILWAY  A  SPLENDID 

i  ;  houses  and  fences,  and  grivlng  the 

:  RECORD  OF  HIGH  EFFICIENCYi=;=:;?2£~~ 

I  I'be  given  a  comfortable  house,  eight 

.  I  head  of  stocJt,  a  ■well  with  a 

No  Government  Authority  Could  Have  Shown  the  Same  Adapta- fences  stretch- 

•  -  ^  ro  enn  in  place,  and  land  readv  for  i  j 

I  bility  to  a  Sudden  Change  of  Requirements,  and  None  Could  cultivation.  |  ij 

I  Have  Served  the  Nation  and  the  Empire  More  VVhole'  requir^^^ariTe'rpsmtrces  of^^^plfa'iti 

i  Heartedly-A  List  of  the  Achievements  in  War  Work  of  the  \  = 

!  C.P.R.,  Here  Published  For  the  First  Time  in  Canada.  Is  a  financial  position  to  care  for  | 

;  _  ,  ;  the  unprecedented  caJla  made  upon , 

Most  Impressive  Catallogue — Led  the  \Vay  in  All  Important :  its  purse,  since  the  -war  began,  the  | 

I  .  .  .  .  I  company  had  Invested,  up  to  the  end ' 

I  Activities.  of  1918,  in  loans  and  guarantees  in  | 

;  _  one  form  or  another  to  the  .Mlied' 

i  nations,  upward  of  $100,000.000— pro- ' 

I  One  of  the  most  important  char-  n.ippcd  by  the  Turks  and  taken  into  ■  bably  the  largest  Individual  oontri-  | 

I  acteristlcs  of  a  successful  rail'way  the  interior  of  Arabia.  The  "Em- j  bution  made  by  any  industrial  enter-; 
'system  i«  that  it  must  be  oap.ible  of  press  of  Russia”  steamed  Into  the  prise  in  the  British  Empire  in  the, 

■  adapting  itself  very  rajiidlv  to  harbour,  and  the  Turks  were  told  financial  support  of  this  great  war; 

changes  in  the  curreut.s  of  trade,  in  that  Hodeidah  would  shortly  cease  j  for  democracy.  ' 

the  political  and  economic  relations  to  1h>  if  the  Consuls  were  not  brought  |  -  -  i 

of  its  country,  and  in  the  state  of  the  back.  After  a  wait  of  some  days,  gm  m  bb  M  VIARI  ■  I 

'business  and  financial  world.  It  is  the  raptured  officials  were  brought  I  AM  MAI  1 1  IN  A  I 

■  one  of  the  chief  defects  of  Govern-  back  safely  to  the  coa.st.  and  were  VFilwa  Ivfil  IwIvaiL 

'  ment  ownership  that  a  staff  of  civil  taken  on  the  "Empress  of  Rnssia.”  t  | 

;  servants  never  possesses  this  uiiality  which  steamed  away  to  more  adven-  pi  DC  Aj|  A  |#  TO  A 
of  adaptability — since  it  is  one  of  the  mres.  The  "Emprc.ss  of  Russia"  ^■ll«^  |y|fl  A  H 

I  cardinal  l>el!^s  of  the  civil  service  liciped  the  "Empress  of  Asia."  the  "  ■IHb  IfllillkW  ll 
'  mind  that  as  thin.gs  have  been  in  slip  'T.mprpss  of  Japan.”  the  cruiser 

past  so  will  they  ever  he  in  the  fu-  Himalaya,  and  the  destroyer  "Rib-’  lIMU  Uri"f|nn; 
iture.  hie  "  to  maintain  a  blockade  off  the  I  I  lA  T  fl  T  [I 

i  The  Canadian  Pacific  Railway  has  port  of  .Manila,  where  fifreen  Ger- 

I  always  ein,1oyod  in  a  \  ery  hi.ali  de- !  man  steamers  were  lurking  during  _ _  _ 

gree  this  quality  of  adaptabiiity  to  '  the  early  days  of  the  war,  hoping  foi  g  i-v-  -j  j  .j '  ” 

changing  oircunistance.H.  It  operates  .a  chance  to  get  out  and  deliver  the  IB  Matter  Oi  Dividends  and| 

in  a  country  -w  here  great  and  sudden  i  cargoes  of  stipplies  destined  for  Ger-  ■  Paid-Up  Capital  Company 
change.s  In  the  productiveness  of  ■  man  warships.  !  i,  c  j  a  r'.  "  r 

large  area.s  and  in  .he  movement  of  |  First  Shells  Made  in  ran.ndit.  KaiVKS  nccond  Amonq  F.an*  j 

capital  and  commerre  ,are  frequen' ;  Within  a  few  montlis  of  the  out-]  adian  Fire  Companies,  \Vhilo  I 

from  year  to  yea";  and  it  1ms  dei  el- 1  ^,r(^ak  of  war  it  becaiiie  evident  that  ,  | 

oped  the  faeul'y  of  having  iis  hand  ,  gj-o;u  Bi  iiain  was  unable  to  manii-  Hf*  Surplus  Fof  Policyholders, 

iiiTi^  m^-hodf  n7'onera^^^^^^  t  [''‘‘i'”'''  is  the  Largest  of  Any  Domes- ,  ^ 

,  in.?:  It**  nu.nofis  m  opnai.on  at  *i\u>  keep  paco  with  the  irnnicnso  do-,  a*  »  • 

I  minute's  notice  in  order  lo  adapt  i  for  ammunition.  Canad.v  up'  I'C  Instjtution  of  its  Clas.s.  i 

I  them  to  the  latent  symptoms.  IT  ks  '  io  that  time  had  no  shell  maiiiifac- 

tniethat  it  has  iioNor  belore  been  <  all.  j  till  ing  plant ;  but  oiict' more  the  Can-  The  eight  annual  report  of  the 
I  ed  upon  to  adopt  itself  io  so  v  iolciit  a  ,  adinti  Pacific  led  the  way.  and  the  t'«nadti,  .National  Fire  In.siiratice 
change,  or  so  comp’cie  a  set  of  |  first  shells  made  in  Canada  were  <'orapaiiy  exuericiic- 

'  changes,  as  orciirrred  in  Ilic  lift'  or,tiiin<'d  out  at  the  .\iigus  Slioiis.  The  ( ^  suceessftil  leae  lu  i:H8.  The 
Canada  and  the  Umpire  a*  th<>  end  of  |  earliest  intiiimtion  that  such  shells  ^"fnnt  of  business  written  for  tliat 
Inly  and  the  beginning  of  .August. ;  -.vottld  he  required  w  as  received  on  Period  w'a.s  or  $11. 91.8.(179  j 

1911.  But  the  practice  and  habit  of  i.laniiary  llTh,  1915.  The  first  press  exce.ss  of  1917.  Only  in  one  lire-,  ; 


HCAO  OFPICK»-«aM<Masr.ewiT,TOIIONTO 

BmnCHf  AVR  BROCKVNJJB  CHATHAM 

Offices  l^LMIRA  NEW  HAMBURS  WOODSTOCK 


Economical  Executor  Service 

Losses  through  the  inexperience  of  an  individual  execu- 
I  tor  are  jitst  as  real  as  though  due  lo  dishonesty.  Safe- 
;  guard  the  interests  of  your  estate  by  appointing  the 
Union  Trust  Company  as  executor.  By  so  doing  you 
are  assured  of  the  benefit  of  the  combing  experience  of 
j  our  staff,  and  may  save  thousands  of  dollars  to  your 
estate.  Our  service  co.sts  no  more,  oftentimes  less  than 
that  of  the  inexperienced  individual. 

Union  Tnjst  (bmpany 

I  UMITED 

\  Head  Office  > 

I  Cor.  Bay  and  Richmond  Street#,  Toronto 

Wtnalpefi  London  (En«.)  95 


THE  ROT  AL  IRDST  CO 

3a0oaitauk$mm  uftiiifMi  _  . - 


CAN.  NATIONAL 
FIRE  MAKES  A 
FINE  RECORD 


Paid-up  Capital  Company 
Ranks  Second  Among  Can¬ 
adian  Fire  Companies,  IVhile 
Its  Surplus  For  Policyholders 
is  the  Largest  of  Any  Domes- 1 
tic  Institution  of  its  Clas.s.  j 

The  eight  annual  rt^pon  of  the! 


Csgttalffiftl^  reldl  1 


UeOrt.  JL  MealBgit'aBM.OJrXL  HlffiR  ■* 

R.  B*  Aeffttf  2$  ^  — 

8tr  ChmrlM  Ooedon,  fUSJS.  Hr  fWte<iHWOHMeXW« 

Mu-He*  BHIh'.HCnWWi 

St.  Jobn’,  NIM,  Toranto,  TiaMirvw.  victonk.  wiatapit. 


We  Act  as  Agent 

For  Executors 

Those  who  have  had  planed  upon  them  the  resimnsiblU- 
ties  of  Kxeciitorships  or  Trusteeships  asid  who  find  the 
burdens  tonneeted  therewith  itreater  than  they  care  to 
uiidertahe,  will  do  well  to  place  their  responsibilities  with 
the  Montreal  Trust  Company  by  appointing  the  Coonpany 
their  agent. 

Montreal  Trust  Company 

air  Uerhert  S.  Belt.  Pnatdeat  A.  J.  Bran,  K,C.  Vtee-Pw. 

11  riace  d’Armes  Sqnara. 


SIerlinITrusts  Corporation 


1  ■  I"  l#l  O  *  'iTnada  and  !  he  I  .mpire  a*  th'>  end  of  I  ca  rliefit  int.im.at  ion  that  such  she!  Is  ^'ruunr  ot  business  written  for  1  liat 

l,i^UHSaaSSCkX  V  LsMC?  X  July  and  the  beginning  of  .August. ; -.vould  he  required  was  received  on  Period  w'a.s  or  $L‘.91.S.u79 

i9U.  But  the  piactiee  and  haiiii  of  i  .lanuary  llTh,  1915.  The  first  press  exce.ss  of  1917.  Only  in  one  lue- 

■  - . -  _  adapt.ation  stood  it  in  good  stegd.  |  was  eompletclv  assembled  and  tested  i '  year  did  the  company  xvriie 

>hn's.  Nfld.  -  The  Dominion  Calgair.-Crop  reports  from  all  asd  its  organization  ;  m,  ,he  .tist  of  that  month-all  the  “  " 

■ative  Iluiiding  Association,  sum  of  $8,906.  rei>rcsonting  intere,.st '  7  Pat'erns  being  made  *>«  ' '' ‘ 

,s  been  incorporated  by  the  conditions  are  excellent,  manv  , I  ,,  ’'^’''1"’’*’*  T  ten  ' 

^.11. .wi  1  .  n  tiia/'oa  roTvkMs  n  «•  fUdrxx  ^  tooK  pKirp  tho  wliolo  niKl  ronFtrucliaD.  S:r]co.  iJiat  '•  (onipar- 


nary  llrh,  1915.  The  first  press  exce.ss  of  1917.  Only  in  one  lu  e- , 
eoiiiplet fly  assembled  and  tested  I '''o  company  xvriiej 


St.  .John's,  Nfld.  —  The  Dominion  Calg 
i.'o-operative  Building  Association,  sum  <1 
J.ld.,  has  been  incorporated  by  the  conditi 
Newfoundland  Legislature  with  a  places 


reporting 


capital  of  $:.00n,00n  to  conduct  tj®  j  wa”7efare’of  '  ""  'adm^Hng' EngS’^criK!' w^Bin^  I  <uim,ch?'iSe''  he^®buiIt"a.'G;e  An-  showing  "a’  gVm  of  V'^JSMis'  ' 

housing  scheme  w  hich  lion.  John  ■  .  a  fhot  ..h  good  wages  aie  of- .  V'nter.”  has  ported  |  mis  Shops,  hi  addition  10  eleven  SfiO-  RMnsurance  prcniliinis  in  191.8 

Andeison,  oi  .^t.  Jiuius,  h.ts  liccn  ad-  •  _  out„  was  keyed  up  to  iake  its  nart  in  o  n  pres.ses  for  beading  cartridge  amoiuiteii  10  '97.P9I.8”.  an  ii'creasi 

locating.  ^  I  supporting  the  Hrifisb  cause,  and  t tic  !<■.',«(  s.  $1  1.2u7..t.i.  Gmss  insuraniT-  in 

• -  ‘  elson.  HX  .  Thus.  French.  maJi-  hundred  thousand  miles  of  the  (  an  '  It  was  at  the  Canadian  Racifio  P  at  Iieccunher  Jlsf,  1918.  totalicd 

Bathurst.  N.B.  —  The  pulp  and  ager  of  the  French  Complex  Ore  Uc- :  adian  Pacific  Telegraph  svstem  w  as  shops  that  the  first  large  experiment  I  Stll  ,77.9.4aJ  being  an  increase  of 

paper  division  of  the  B-atliurst  Bum-  auction  Co.,  back  from  Victoria,  re-  kept  humming  with  messages  nob-  was  made  in  the  "dilution'’  of  la-  J6ti8,7:i2  over  last  year,  the  premi- 

■bcT  Co.,  Bathurst,  N.B..  is  adding  14  P^r's  that  Hon.  tVm.  Sloan.  Minister :  itizinj;  the  rolling  .stock  for  the  caiislbour.  by  using  women  xvheie  possl-  thereon  being  $4.'i7.70.')..';s  com  , 

new  dryers  to  its  sulphite  drx'ingiat  Mines,  has  promised  to  refund  theiibat  would  he  made  upon  it  in  flieiMe,  10  relieve  the  shortage  of  male  la-  ['‘'red  with  $431. 691. 06  for  Itt!,'. 
machine  and  other  equipment,  which  1  ’^'*6,  ropreEcnting  inter- st  ,  event  of  hostilities.  But  not  even  !  -Ktur-  and  was  at  the  Angus  Shops  Insuratiee  in  Force, 

will  increase  Uie  daily  output  to  w..  h"®  af  the  Canadian  ’’acific  ;  ii,at  women  workers  were  first  in-.  Re-insuraiice  in  foreo  .T  tli-  ,  lose 

tons  of  sulphite  per  day.  an  addition  ''hich  had  Railway  can  have  dreamed,  at  ilmt  ;  diiccd  10  "don  the  breeches" -an  in- ,  of  Gm  year  totalled  Sb.fou.lOit,  cm 

of  ten  tons.  Output  of  sulphate'  • _  •  lime,  of  the  extent  of  the  war  effort  novation  in  dress  whieh  has  contri- ;  xvhich  tlio  premiums  amoiimed  to  I 

will  also  l  e  added  to  by  ten  (tons!  for  which  the  railwav  would  he  rail- ;  biiti-d  materially  to  the  popularity  .811.'), 912. 57.  .Net  insurance  in  force 

daily.  j  ancotiver.  The  'Wallae(t  ship-  ed  upon  and  the  immense  conirilui- ■  ^if  such  work  among  Canadian  wo-  at  Decciiiher  .31st,  1918,  was  .82,3  1 

-  ;  yards  have  successfully  launched  tions  that  it  would  he  able  to  make  ;  jjmn.  349.  the  premiuiii.s  ihereon  amounted 

V’aneoiiver.-— Tlie  local  branch  of;*^,®*’'  steel  steani-r,  the  Can-  feward  the  defeat  of  Germany  ,giid  |  'j  be  engineering  skill  of  (’aundiaii  1  to  $34l,7ii2.Sl. 


Rf^iisurance  preniliinis  in 
.ainoiuited  10  $97,991.82.  an  ii'cr 
of  $1 4. 297. .5.1.  Gms.s  insurani'c 


349.  ilie  preiniuiii.s  liiereon  amounted 


==[  A  SHREWD  INVESTOR 

nie  aveiaige  investor,  and  more  particularly  the  suc¬ 
cessful  one.  distributes  his  Inveeiment.s  over  several 
cliisse.s  of  securities,  in  which  he  frequently  includes 
4iiiAraule(nl  .Rorlgiure  liixeslDient  Ojlifieale  of  jhis  Cor- 
jHiratioti. 

A  I.Fl.VL  I.WF.STSfFXT  FOR  TRt'ST  FI  NDS. 
j  10  AMI  19  KING  STREET  EAST. 

jl”l  MEAD  OFFICE- XORONXO 


MORE  DEADLY  THAN  WAR 

i^hovT  thn<  influencn  !»  miirh  more  rteadly  than  war. 
In  fi  frn  montliM  It  f4»ok  timrr  than  fril  In  o%rr  four  years  of 

I'iuliKnc- 

Mint  it  has  nmikriiiMl  thr  nvrrasr  rltixrn  to  a  morr  IMrIy  n^un 
nf  till*  c’onKt:i*#t  rimk  of  wlilrli  he  faces,  anil  the  resnits  which 

eii%iie  for  lii«  ilepeiMlants 


the  Great  l\'ar  Vttcraus*  Association  i  ^  triumph  of  civiliTiatlon.  '  Pef^-ific  employees  vas  lurnecl  to  Tlie  fire  waste  in  (’aiuoln  hi 

will  ask  that  the  contract  of  the  pro- 1  ,  '  An  Impressive  Fafjilugn«\  1  good  effect  in  other  dirofcttnus.  is  estimated  at  S2.5.(«»(i.0u9  evi'liisivo' 

posed  line  of  the  Canadian  National'  Trail,  B.  C.  —  The  reconstruction  AVTtile  Canadhans  have  been  f.nm- ^  fJentrnant-l’olonel  C.  B.  Ram-  of  forest,  fires.  'Hiis  aninunl,  how- 1 
Railway  form  Earnloops  to  Kelowna  passed  resolutions  iliarized  with  most  of  these  contri-'sey.  formerly  engineer  in  charge  of  ever,  Incliide.s  qniie  a  large  a  mount  i 

be  givc-n  to  a  rf'turned  soldier  and '  Thomas  White, ' ’>ut ions  in  detail,  ihera  has  no'  >  cl  con.striietion.  organize  d  and  wejit  of  iinin.sured  jiroperty.  Tiic'  im 

also  that  certain  sections  of  the  line  sir.'Iting  indu.s-  been  published  in  this  country  a  |<)vcr.scaR  iu  command  of  a  Railway  losses  in  Cnn.nda  in  Jttifi  .gnd  1917, 

he  built  cntiielv  by  returned  men.  I ’F'’  British  ('olumhia  is  seriously  eollected  account  of  the  ('anad.'.nii  ronsiruclioii  Corps  recriiiteel  from  incurred  by  a’l  rir<)  companies  o))- 

' _ _  '  'tbreaiened  owing  to  the  dennnd  for  Baeifie  Railway's  war  work  in  all  its 'the  ranks  of  CaiiadiaTi  railwaymeii.  crafuig  in  the  Itoiiiinion,  were  $17.- 

■yi-’torla  -  -In  spite  of  the  fact  that '  copper  being  almost  negli-  'ast  extent  and  variety,  in  rucIi  an  .  and  con.si sting  of  29  officers  and  .'9,3  229.231  and  $18.()8r),924  k  .sjieci.ivcl;. . 

the  C  P  O  S  ConiD'-nr  lost  fifteen  I  asking  that  the  importa-  i'ccouiit  it  is  invpos.sihle  to  do  nioie  linen  of  other  ranks.  The  nei  losses  In  191,8  will  no  ioiiipt 

vodori'o  aT.i-('r,^'fi  n  'no -n-AT-  !  thcse  nictals  into  Canada  be  lhan  catalogue  the  various  items,!  Organiznlion  of  H'or  Traffic.  be  considcrahiy  in  excess  of  itic.se 


'i'lie  engineering  skill  of  ('aundiaii  ■  to  $34l,7ii2.Sl. 


f«  .slio^^n  hy  the  cnoniiiMis  miiiI 
clcin:iB#il  lor  lil'o  an- 
Mirnncc  pro  fee  thin. 

llji\c  >on  rcali/<*«f  the  mnfl;-’ 
niliiflc  of  this  riMk  nw  alTcclInf;' 
toll  anil  y<»iirKf 

information  rcftariliiifc 
nci'CNMiri  p  r<*t<'c’f  ion  conimn-* 


SUN  Life  As^^iancis 

OmwAWf,  OF  CANADA 

Head  Office -Montreal 


'  P,'‘-'ifio  employees  w  as 
1  good  effect  in  (rthcr 
f.tcntrnant-l'olonel  C. 


turned  to  Tiie  fire  waste  in  Caiind.'i  '11  1918' 
dirofcttnus.  is  estimated  at  S2.5.(«»(i.099  oM'liisivo' 
.  P.  Ram-  of  forest,  fires,  'niis  aninunl.  liow- 1 


■  S(\v.  formerly  engineer  in  charge  of  ever,  incliide.s  qniio  a  large  nnu 


Fir('-l,()ss  Ratio. 

The  fire-ioss  ratio  ot  iiic  ('onipaiiy 
was  only  43.79  p.c.  coinpaii'd  wilii 
the  s.itlsfacrory  record  of  46.('.5  p.( . 


■yietorla  -  -In  spite  of  the  fact  that '  copper  being  almost  negli-  'ast  extent  and  variety,  in  such  an  .  and  con.sisiiug  of  29  officers  and  .'9,3  229.231  and  $18.1)85,924  k  .sj)e-  i.ivcly 

the  C  P  O  S  ConiP-nv  lost  fifteen  I  asking  that  the  importa-  i'ccoiiiit  it  is  invpoft.sihle  to  do  nioie  linen  of  other  ranks.  Th('  nei  losses  In  1918  will  no  ioiiipt 

vooori'o  ti.«  T,<T.n  ■n-n.-o !  tfacse  nietals  into  Canada  be  lhan  ca^logue  the  various  items,!  Organiznlion  of  War  Traffic.  be  considcrabiy  in  excess  of  itic.se 

i  f  ”  ?i  T' ■■I-  h  allowed  only  by  special  permit  of  the  but  the  total  is  so  Impressive  ibat  it  j  On  the  oubbreak  of  war.  Great  Bri-  i  figures. 

WKi  to  tne  i.ntisn  uovernmem  aner^jjoininion  Government  until  the  cannot  fall  to  give,  any  Csnadi.Tii  who  t.-iin  and  tiie  .Allies  found  it  neces-.  Fire-l, css  Ratio, 

neing  requisii.oncu.  tne  line  will  nave  of  metals  now  in  hand  aredis-i  reads  it  a  ne-w  sense  of  the  value  and  1  sary  to  purchase  large  stores  of  The  fire-ioss  ratio  ot  riie  ('onipanx 

a  greater  tonnage  than  in  pvt^ar  money  tied  up  in  '  efficiency  of  the  Dominion's  chi.  r  foodstuffs  and  army  .siippiios  in  Can-  was  only  43.79  p.c.  coinpat.'d  wiiii 

times  when  the  vessels  now  on  oTXler  these  stocks  be  released  to  cuvrry  on  .  corporation.  I  aiia.  and  both  the.  British  and  liana-  the  s.itlsfacrory  record  of  46.r.5  p.- . 

have  been  delivered,  according  to  the!  the  industry  again.  Reconstruction  The  deciarafion  of  war  found  the  i  ,ti;,n  governments  found  theniselvee  in  1917.  The  avcia.re  loss-ratio  for 

annual  report  of  the  C.  P.  R.  just  Boards  throughout  British  Columbia '  Canadian  Pacific  re.?.dy  and  w  illijig,  |  seriously  haiidicnpiied.  through  lack  aB  fire  com  pan  le.s  in  Canada  in  I9I,' 
issued.  '  have  been  sent  conies  of  this  resolu- 1  "aitlng  and  organized:  and  from  1  of  n.vperiencp.  in  the  problem  of  eon-  was  .52.42  ]).<•.,  tliis  being  7  16  ]i,o. 

-  Irion  with  the  request  to  endorse  it.  [Nova  .Scotia  to  Britisli  ( 'oliiintiia.  .nnd  iroHing  and  fiirnisbing  the  .shipping  less  than  the  average  for  a  period  of 

Vancouver.  IMayor  Gale  and  .Ald-j  -  9n  every  ship  flying  the  <()nii)ai!y'.s  !  nppe.yaary  to  transpoir  such  Cana-|49  years,  fnr'i  1869  to  1917.  3’lic 

ennan  Kirk,  representing  the.  Van-!  Toronto.  —  Thirteen  municipalities  '  ane  of  the  Sa.ooo  cm- |  dian  produce  to  Europe  at  reason- '  comiiany's  n-t  fire  loss.  s  for  t]|e 

rouver  City  Council,  have  pro  .rented  have  passed  by-laws  taking  advan-  felt  that  he  or  she  was  tn--ahio  cost.  In  order  tao  provide  ,  year  amoiiiiled  to  $s::.299.IM  which 

to  the  Provincial  Government  a  fullltage  of  the  Ontario  Housing  Act.  It  ''sied  in  the  ran'KS,  jiliese  governments  with  the  experts  '  larludes  $6.ii!(;).14  Halifax  fire  loss^.s 

Btafement  of  the  present  financial  1  i.s  estimated  that  the  loans  they  will  Bight  of  way  was  given  to  a’.!  i  skilled  in  Hie  highly  technical  work  Bie  coiiflagTatiou  of  D-  cemher. 

ptrsiton  of  the  city,  asking  permission  I  require  will  amount  to  $5,990,099.  troops  and  supply  trains.  There  w  as  [  of  chanerin.g  ships  and  handling  B'E- 


ItTIS'Wi 


ptrsiton  of  the  eity,  asking  permission  I  require  will  amount  to  $5,990,099.  troops  and  supply  trains.  1  here  w  as  |  ,,f  chanerin.g  ships  and  handling 
for  the  city  to  provide  additional ;  EiftePb  others  ai-e  expected  lo  conic '  J'Pason  to  expect  atteiiuiis  tO  |Ki.(ii  prohU-ms.  the  Canadian  Paci- 


!  of  e.vpei  ienep.  in  the  X)roblem  of  con-  wa-s  52.42  ]).<•.,  Hits  being  7  16  ]),<•. 

■  irolling  and  furnishing  the  .shipping  less  than  ilio  aierauc  for  a  pe.-iod  of 
'necessary  to  transpon  such  Cana-|49  years,  fnr'i  1869  10  1917.  3’lic 

;  di.vn  produce  to  Europe  at  reason- '  coniiiany's  n«t  fire  losst  s  for  the 
;  able  cost.  In  order  tao  provide  ,  year  nnioiiiiled  ui  $s::.299.IM  which 
illiese  governments  with  the  experts  '  larludes  $6,995.14  Halifax  fire  loss^.s 
I  skilled  in  Hie  highly  technical  work  ''J  Bi®  coiiflagTatiou  of  Dcccinhcr. ' 
[of  chanerin.g  ships  and  handling  B'E-  I 

I  siK  h  probU-ms.  the  Canadian  Paci-  '''  B'"  matter  of  the  company's  ‘ 


means  of  revenue  'vherewith  to  mp('ti  in  monthly  and  by  July  it 


dynamite  bridges  on  a  railway  of  fic  Hail  wav  lent  the  sort  i<es  of  .Mr.  seenriiios,  i  Inn  consist  cliicfly  of 


the  increased  demands  for  this  year  1  ®<1  69  will  have  taken  advantage  of  ""ch  strafegie  value,  and  it  wa.s  due  ■  mow  Sir)  Arthur  H.  Harris,  special  inoi  tgages.  'riieso  iiiorlgages  arc 
Premier  Oliver  promised  full  oon«id:'i5ie  Act.  *^1®  enlistmimt  of  two  thousand  |  traffic  ri^prescntative.  and  right-,  "Pon  Impiwed  city  and  farm  pro- 

eration  P  •  -  °  |  - -  special  scntiies  th.-it  only  one  mich  hand  man  to  the  Vie(^Preaident  ipiPeriies  aJiH  amount  to  $1.5.32,298.91. 

_  I  Winnipeg— N'  T  Macmillan  estim-  attempt  ever  got  bo  far  as  .an  c.x-  charge  of  Traffic,  together  with  thir-  The  payment  of  interest  and  princi- 

n-u  r,-.  ^  J  ates  lo  the' board' (5f  trade  That  ten  passage  of  i.v  other  picked  officers  of  the  com- '  pa!  ehowed  ('on.siiiiwablc  Improve-. 

haVbo^rvhrljLdit  (^f"  the  'TwoS  ’T""  Pam.  to  look  after  such  charters  ovm- th.=.  pi-eccdiog  yc.ar.  With 

has  bought  eight  of  the  -i  '  Winnipeg  ILils  summer.  'Phis  will  ''  through  its  ocean  .services  juid  iran.sport.  These  were  given  the  funds  winch  liad  accuiiiul:uo<! 


trains  at  Vanceboro  for 


look  after  such  charters  '  iuciii  over  llu^  preceding  year. 


steamers  built  on  the  B.  C.  coast  to-  " eNuimt  i.  j  uj.i 

the  order  of  the  Imperial  Munitions  I 

Boaixl  The  last  of  the  I.  M.  B.  fleet,  ™ 

to  be  eonipieicd  here,  the  _ 

.<5,riash,  has  left  the  port  on  her!  . ^  Maevdonaid 

m, aider  voyaco  to  ihe  1  nited  ^mg-.  appo-'nl.x 

'  general  manager  of  the  Pacific  Gr(>at 


'Bi’nTn'r'g  "uTssui’mmer"  'Phis 'will  ''  "'gs  Enough  its  ocean  .services  and’  iran.sport.  These  were  given  the  funds  wliich  had  accuiiiul:uo<! 
ean  a  hiiee  demand  for  B  ('  lumber  Pacific  came  info  jmwer  to  control  sliipment.s  for  ex-  aiiring  the  year.  Hie  company  wins 

excess  of  the  usual  trade  estim-  port  over  ail  lines,  and  owing  lo  enabled  to  r.ubscr^  for  .another 

the  outbreak  of  hostilities  tne  Bnt-  their  able  administration  millions  of  $39''. MO')  of  Dominion  \’ar  Bonds;  tiie 

_  'ish  Admiralty  requestioned  the  prin-  dollars  were  saved  by  economical  total  siib.scrip't.ion  t'v  the  company 

Vaoenoi-.r -.Georoe  V  Uaodonaid  if'Pal  ves.'^els  of  the  comti.any  Oil  both  ch  a  lie  ring  of  ships,  and  by  a  distri-  'hese  bond.s  10  rial',  amoiinis  toi 
Vancouver  has  ''been  *  armiv'nifvi  Atlantic  and  the  Pacific  for  ser-  hmiot]  and  direction  of  traffic  which  $55a.099.  the  amount  paid  thereon  m 
manoVer  of  the  ®‘''  a'’”'®'!  cruiscfs  aiui  trails-  Liimjn.atcd  thc  possibility  of  copgos-  Deccmiier  llUst.  191,8.  Peiiig  $::29,- 1 


FIRF  INSURANCE  COMPANY 

SK  MONTREAL 

I  AUTHORIZED  (  APH  AL  .  . iS2.000,000.00 
1  SI  HSURIPiED  ('APITAL  ... $1,000,000.00  j 
^PAID-l  P  (  APITAL . $  247,015.79  i 

ll  General  Fire  Insurance  Business  Transacted  | 

^  Theodore  Meunier,  j 


^  Strathcona  Fire  Insurance  Co. 

(Verssilles  lioilding) 

1)0  .SI.  JAYfFS  ST.  ....  WONTFEAL 

Antborized  ('.apital  -  $5()9.0(,((»  Subscribed  f’apltal  -  -  $300,000 

I’aid-up  Capital  -  -  .$120,009  Gov.  Deposit  -  -  .  $64,000 

Total  assets,  December  Jlst.  1918,  $388,582.25. 

I^^An  Independent  Company  with  Special  Rate* 


St.  John,  N.B.  -In  connection  with 
♦.he  labour  dispute  that  has  ciosed  the 
Nashwaak  Pulp  and  Paper  Company, 
Senator  Jones,  iiiaiiagor.  has  an- 


.■\.  .4.  MONDOU, 

I’rc.'ndcnt  fc  General  Manager. 


J.  MARCHAND, 
Secretary-Treasurer. 


\i(l  for  Hie  rneniployed. 


Vhile  these  bonds  yield  a  lower 
rate  of  intorest  than  the  co-mpany's 
firjrt  mortgages.  Iliereby  reducing  to 
a  certain  e.vtent  the  earning  power 


.Senator  .lones.  nianacor.  has  an-,  i.ivorpool  N.R-The  Nova  .Scotia  ‘'”^7  \i(l  for  Ihe  rneniploTwI.  a  certain  e.vient  the  earning  power 

no, meed  that  men  h.nve  been  brought  m'inb^E  and  Transportation  Co.  carriers,  .s  nee  1914  ihcse  riic  great  distil, ■bailee  to  Canadian  (  <>'  the  company,  they  realized  ,bc 

from  ATontreai.  rGnrned  soldiers  br- 1 ,7  hav^faimched  another ^  ste.-imer.s  have  i„du;stry  caused  by  the  outbreak  of  Kina,  n'Portauce  ol  m.aking  ,,  sm- 

,,ie  given  a  nreference  It  is  stat-  j  t  transporied  approximately  8U0.990  war  naturally  thiw  a  large  number  ®ess  of  the  tiotory  Ivoan  campaign 


The  great  distunbance  to  Canadian  (  "t  the  company,  tliey  realized  ibc 
indm-ti'y  caused  by  the  outbreak  of  Ki'®ai  iniportauce  of  m.aking  ii  sue- 


'„e  given  a  preference.  It  is  stat-  "asted Vhooner  rceentlv  The  com-  ,  appioximaieiy  eou.wu  war  naturally  threw  a  large  number  ...  .,ao  iviku,  uiopaigu 

ed  that  about  125  of  the  former  pay- 1  working  ii' two  he^  passengers  from  or  to  of  men  out  of  work,  and  the  77^-f^fed  fo,  an- 

roll  of  ns  men  will  l,e  taken  back,  i  a  keel  of  a  nbcmploymeut  became  one  of.  other  $250  000  m  918. 


Bell  Tel.  Main  2IS1.21S2 


INVEST  lOUK  SAVLVGS 


roll  of  ns  men  will  l-e  taken  bae’k.  i  aJ^l^ing^i^a  keel  o7a'  nncmploymeut  became  one  of.  other  $250  000  in  1918.  , 

The  Hlsmito  arose  ov.r  the  refusal  '®--'^tig  nown  a  Kcei  or  a  China.  Egypt.  G.allipoli.  Mesopotamia  the  most  serious  which  Conada  had'  As  mentioried  in  the  last  annual 

the  ma^gemimt  to  reco-’niz,'  i,,p  i schoonei.  I  across  the  Etigiish  Channel,  on  the  ir,  face.  At  such  a  time  it  would  only  ■  foporG  a  Contingent  Fund  of  $7.5,000 

imion  The  mama '-ement  "announce  I  „  ,0  Pacific,  in  addition  ,0  aiw), it  3.,5O0.-  have  been  natural  for  the  Canadian  : '"as  (uvated  for  the  pitipose  of  me, «t- 

♦he  mill  will  ho  reopened  F  rpdrictoiv.—  rhe  ^rwt  Service  of .  poo  tons  of  cargo,  munitions,  sup-  }>acific  to  r(viuc.e  its  staff;  but,  so  >ng  any  coiitingem.-ies  which  might, 

^  I  the  Department  of  Lands  and  Clines  plies,  etc.  far  from  doing  this,  the  company  |  arise  from  (1eprocl.at  ion  iu  aiiv  of  1  ho. ' 

- - - — . . . =!  is  taking  early  pa-ecautloiw  to  pre-:  H,)inaii<N»  of  a  Fighting  Ship.  deeidid  lo  find  eniplovment  ferr  6.009  [  rouiiiany’s  eecurities  and.  continuing 

V‘'nt  losses  from  forest  fires  during,  bistorv  of  the  war  has  pro-  additional  men  in  order  fo  fide  over!  this  coii3en.a4ive  policy  an  additioii- 

the  coming  season.  Btovincial  For-.  ,],«  period  of  nnemplovment  until  al  sum  of  $25,000  has  i)ceii  soi  aside, 

ester  Prince  states  ih.at  $60,000  d.am-  career  of  the  Cauadian  Pacific  industrial  condition.s  should  he  ad-  bringing  the  ('omiiigenl  Fund  up  to, 
age  was  caused  in  New  Brunswick .  of  Kussiii’’  as  an  Admir-  j'l.sf.'d.  In  selecting  these  6,000  ex- 1  $t90,000. 

last  year  I'.v  preveiulblc  fires.  .  ally  criiiaer.  M'heii  she  left  Vancoii-  Ira  labourers,  care  was  tak(m  to  se,e  ’  FinaneiHl  Position  .<*tr(>ng.  ! 

-  !  ver  in  August.  1914,  -she  was  already  ih.at  relief  was  given  only  to  ihose  '  The  total  of  stocks,  hond.=,  and  de- 

Vanc/>uver. —  A.  P.  Swan,  luirbor  marked  for  patrol  work.  n.ad  when  races  whieh  were  fighting  on  the ,  benture.s  now  amount  to  $447,040.12 


mat 

FRUIT 

SAIT 

The  day  will  end 
for  you  as  fresh 
as  it  begins  —  if 
you  take  Eno's 
each  morning 


ester  Prince  states  ili.at  $60,000  d.am-  career  of  the  Cauadian  Paeifi 
age  was  caused  in  New  Brunswick :  qj  Kussiii’’  as  an  Admir 

last  year  I'y  preveiulblc  fires.  ,  aliv  cruiser.  M'heii  she  left  Vanc.0,1 


.ally  cruiser.  M'lieii  she  left  Van, •oil-  Ira  labourers,  care  was  takim  to  se,e 
'ver  in  August.  1914,  she  was  already  ih.at  relief  was  given  only'  to  ihose' 


in  a  5H%  DEBENTURE  of 

SI  0/  The  Great  West  Permanent  Loan 
1/0  Company 

SECntlTT 

inlOrOSl  Paid-up  Capital  . $2,412,578,81 

_  .  Heserve.s  .  9e4,459,S» 

ROtUrn  7,086,695,54 

HEAD  OFFICE.  WINNIPEG 
HKANtiHKS:  Toronto,  Regina,  f'algary,  Edmonton, 
VnnroiiTer.  Victoria;  Edinburgh,  Scotland. 


expert,  has  ■reported  on  ihe  port  of  Hong  Kong  w as  reached,  her  interior  siile  of  the  Allies.  FoveignerB  had  including  $329,983.0:1  paid  on  account 
Vancouver,  and  ,sfj()n,Rly  urges  imnie-l  fitting.s  were  torn  out  and  replaced  to  provide  a  conRiiIar  certificate  of  Dominion  War  Bonds.  tVlth  a 


diate  eonslrnetion  of  deco  water  with  coal  bunkers.  Four  4.7  guns  proving  their  ('oiintry  of  origin.  siibsrtantial  amount  invested  in  reai 

wharvc.s  nt  a  cost  cf  It, 599,000.  were  mounted  forw.anl  and  four  aft  So  far.  therefore,  as  the  Canadian  ily  convonihle  seeuritie.s  the  con: 

III  all  he  urges  the  coiisirucfion  of  The  Chinese  crew  was  jiaid  off,  and  Pacific  employees  were  eoneerned,  '  pany’s  finanei.al  position,  as  re.g..rd 

six  of  these  .at  a  tot.al  cost  of  $12,740,-  Brliish  naval  reservists  and  Fi  ouch  if  " as  no!  fear  of  iinemployonent  that  liquid  ass(>ts.  ha.s  been  iiiateriall 

991!.  As  ’'Ilie  gateway  if  ihe  T’acl-  gun  irews  wtwe  shipped  for  Die  induced  them  to  enlist.  Neverfhe-  strengthened  .and  has  the  auditionn 


siihsrtantial  aiiiouiit  invested  in  read- 


1099.  As  "Ilie  gateway  if  ilie  T’.acl-|gim  irews  w,'re  shipped  for  ilii 
I  fic."  be  foresees  an  liiinions)-  anmiintl  Indian  Ocean.  Site  met  tlie  ei  iiisci 
I  of  luistiiess  in  the  future  for  \  ancon- 1  "B.vduey’’  after  ihat  ship  liad  iiiadi 
i  \er.  I'Vovi.l.Ml  lu'oper  facilit.i's  oi).  a  uiass  of  laiisl«si  wnskaue  of  Hu 
I  |.,  ii,,,l  loiiiig  "Emdeti,"  and  loi'k  oil'  Hu 

_ _ _  prisoner  iiieiiil>e.rs  of  tlie  "Eiiuh  r.'s' 


So  far.  therefore,  aa  the  Canadian  ily  convortihle  seeuritie.s  the  com-  cellaueoiis  sources,  $lul,99..9h.  and  ^  standpoint  o  the  assureil,  that 

Pacific  eniployece  were  eoneerned,  '  pany’s  financial  position,  as  reg.-rds  net  fire  premiums  after  deducting  1  is  siuplus 

it  was  no!  fear  of  iinemplox'anent  that  liquid  ass(>ts.  ha.s  been  materially  j  canccliat!on«,  rebate.,  and  re-insiir-  anicnnts^  40,.  16.03,  largest 

induced  them  to  enlist.  Neverfhe-  strengthened  and  has  the  additional  j  aiice  $1 '.'0.1 16.90.  The  total  reviuine  j  surplus  id*  all  tana  i_n  ftre  com- 


h  IS.  over  7.999  up  to  the  end  of  ad'ant.age  of  cliiiiin.ating  in  .x  lar.ue 
l!M7  had  doci.'ioii  voluntarily  to  go  iiie.asnre  the  n(ces.sity  of  mair.taln- 


i!ilo  Ilie  firing  line;  of  whom  bj 
Mai'i’h  iKt.  I'MS.  the  rastialty  Iisl> 
.stu'w  ial  592  killed  .and  l..')26  woiindiHl 


Regiii.a  A  tVnr  Meniorl.xl  Mu.«euiu 
!s  Id  !'e  eri'cl)il  I, ere  nl  .a  <•■  s!  of 
$  liici  iii'i)  iind  I'oiiiiil  ions  (■'  till'  cotii- 
pi  iliioii  fill  lb)'  relc,  tiiin  of  .'111  .a’.'bi 
ll  ■  ■  i..i)  I  l>•■l'Il  iiiadi  pu:'  ■  .0  \.  I' 

\I.  N:,|.  ri-  Mil.  ..ll  ''.Lii'  t.  '  I’lr..  c 


crew.  Including  the  cai'lain.  von  Mul-  In  t cciignil ion  of  ihis  pairiotic  Bpir- 
icr.  (Uid  <iuru'd  them  to  ('.'lonil'o.  it.  Ihe  < 'aundiaii  Pacific  derided  to 
Ceyion.  slu'  c.ii'lur.'d  Ilie  I'drUi;-]!  abov.  six  mouths’  full  p.ay  to  c.acli 
isv-t  .and  fi'i-t  of  Kamarrn.  in  the  Kcd  ■'•iipio\t-e  eni  sling  and  to  lot  it  bo 


(■  u  il  d-'.l 
iin'Ii  !!.< 


line;  of  whom  by  ins  largi'  lasli  re.sirvcs.  T.i- 
the  casualty  lists  aiiumiit  iu  I'utiks  am'  on  baud  .at  tiie 
and  l..')26  woiindiHl.  (  lose  of  tlie  year  aiiu'iiiitcd  l<:  $72,- 
ihis  pairiotic  Bpir- 1  321.62. 


lor  the  year  auiomued  to  $341,208.96,  panics,  and  of  all  British  and  for- 
a  gain  <'\cr  1I10  p'.-evioii.s  yearof|ei?-n  fire  companies  operating  in 

$';5  9,!;:  I  G.anada.  only  three  Bril.ir.h  companies 

,  'have  a  lar.ger  surplus  to  policy-hold- 
The  expen-.'s  for  Hie  year  showed  ; 

a  .slight  increase  over  ihe  provious  j  _ _ 

year  duo  to  ootunii.ssi'iiis  paid  on  a 

larger  volume  cf  fire  insur.inie  writ- ,  (latgary.  —  Chief  Justice  Harvey, 


•  iiviir.iiu' 
■  Sll  I  W  ll  1, 


I !  (  Id  on 
■1.  G  1" 


\  d.iidu  this 
I  aiiioiig  ill’’ 

I,  .  .  ,  ;i  I'd  i  !c 


(o'l’Daiiy  tanks  see 
(  amid  au  fin'  com 
'-..me  rcnuirk.s  ii')- 


I  Slid  ter  Seldl,  Cs. 


<  ‘  'i(  ;(  'U 
•W  1  B'  ' 


auks  see-  .  (j, from  ('iiy  ( 'oniniis.sloner  Samis 
fin'  coin- 1  i,[  w  hich  Ihe  lati(‘r  staled  that  the 
iiirk.s  i( !>-' 3J. I  jj.jd  1,0, 'll  changed  b«- 

|)  '  ip'i't I.  I  ( n  ,.('i)  iiio  lime  ii  v.a.s  \oiiitl  oa  hy 
P''''  ''9'^lti).'  peoj'le  n’ld  ilie  time  it  reached 

il.(.  [a'i^sianire  Ii  w.a,a  on  thin  di* 
•x-Di  I'l'^  ('tcp.iucy  fhixt  the  eiiqu.T  tae  trtaatL 
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ih.  p.  is  produced  from  •water.  There  are  many  dia- ' 
Igrajiis  and  illustrations,  and  altogether  the  t)ool<  is  a 
'niodol  of  its  kind.  j 

■  EFFECTS  OF  HIGH  PROFITS  TAXES. 

One  of  the  difficulties  which  ari.se  when  a  rer.v  se- 


INSIDE  STORIES  ' 
OF  THE  STREET 

I  - 

Recent  developments  have  indicat- 1 
cd  that  all  the  larger  Canadian  banks 
are  lending  special  co-operaiion  and 


TOPICS  OF  THE  DAY 


r,  KELLY  DICKIKSON 
B.  K.  SANDWELL 


tax  is  imposed  upon  profits  '^s  being  extensively '  then  ask  yourself  if  a  lio.  ci  nm.  nt- i  eMdcnce  «f  i.^ng  a  rather  extens 

j  T._,u  .u..  c!. „  r Q .. o .  M  ®  ‘ ®  “cs iro US  o I  la  I  b  owned  railway  of  equal  .size  (ouldicue.  There  is  no  information  as 


Editor  I  both  in  the  United  States  and  n  Canada 


in  the  development  cf  e.vport  trade 


Associate  Editor  i 


consists  in  the  tendency  on  the  part  of  managers  and  from  Canada.  Those  who  ha\e  made 


Read  the  article  on  c.  1’.  R.  -.war  might  he  taken  up  The  recent 
work  elsewhere  in  this  isjiue.  and  |  campaign  In  HaraiUon  gives  every 
then  ask  yourself  if  a  ;;i).  ci  nnu  nt- i  eiidenee  of  being  a  rather  extensive 
owned  railway  of  equal  .size  could  i  cue.  There  is  no  information  as  to 
have  done  one-tenth  of  it.  !  '-he  source  from  which  these  ex- 

_  ponses  were  met,  and  so  the  oon- 

]  elusion  becomes  necessary'  that  the 
Talking  of  government  ownership. ,  campaign  must  have  been  paidfor  by 


$100,000 

MONTREAL  TRAMWAYS 
AND  POWER  COMPANY, 


tlirectors  of  very  prosperous  e^iLerprises  to  lose  inter-  a  study  of  the  general  situation  in  |  elusion  becomes  necessarv'  that  th« 

MTlfirBTPTinv  «  oe  ,  ’ll  7V  I"  profits  when  they  begm  to  reach  the  level  whore  Canada  have  recognized  that  tiie  Talking  of  government  ownership. ,  campaign  must  have  been  paidfor  by 

siMStBffTIOX  PRKF..  Tn  Canada.  I3.M  a  year,  ll._  r.f  tavatinn  hecoines  anol'cable  important  undertaking  thcie.  is  how  wouid  you  like  to  deal  with  ai  generous  subsenptions  from  public- 

for  six  months.  In  Great  Britain.  I2s.  a  year;  ,s.  |the  most  cxt.reme  rat^e  of  taxation  becomes  appl  tab  .  <'anada  in  the  next  year  or  so  is  govcnimcnt  -  owned  deparimeiual '  .spirited  citi.zens  who  earnesitly  be- 
tOT  Six  months.  In  the  United  States.  $3.50  a  year;  The  lendMicy  in  such  cases  is  to  spend  the  surplus  pro-  updoubtedly  the  building  up  of  cx-  si„rp  ipat  was  run  like  the  moiic.v-i  Imvwj  in  the  cause  and  the  poHcr 
$2.00  for  six  months.  fils,  or  rather  the  income  which  It  is  not  desired  to  port  trade  from  ibis  country  just  as  order  department  of  the  p  st-officc? !  of  the  Ontario  Hydro.  It  seems 

ADFEBTISEfG  Rate  C^rds  on  apDlication  "eat  as  profits,  upon  certain  form.s  of  what  may  aI-> fast  and  as  steadily  as  possible.  -  (a  pity  that  the  names  of  these  citl- 

_  moftt  he  described  as  cornoration  luxuries  — -  such,  for  This  is  regarded  as  being  especial-  zens  should  not  be  published  In  or- 

CABLE  .ADDRESS;  ‘Tintimes’*;  W.  U.  Code.  j  ,  ..  e  ,  nar.vniari v  rn<»tiv  case,  owing  to  the  nece.ssity  ft  Is  Intere.orinf:  to  read  that  the  der  fba.t  thev  mav  receive  the  credit 

rHFPHOVP.  Vo-  C'n  a,,  no«ort.,.ents  example,  as  advertising  matter  of  a  part-.cu  a.  ly  costly  ^  .-.oinpaiiy  strikers  hate  -he  „hich  is  their  due. 

Mam  SloO.  All  Departments.  artistic  qualit.v.  the  employment  of  high-salaried  possible  in  Canada's  favour ,  "s.vmpatliy  ’  of  the  unionized  police.! 

TORONTO  OFFICE:  Toronto  Stock  Exchange  ,  workers,  whose  services  would  not  be  regarded  pro-  and  also  to  enable  the  country  to  and  Interesiing  to  ccnjecture  how  far:  - 

Bay  Street.  Representative,  K.  V.  Rlttenhousc.  ^  ^  dollar -aud-cent  basis,  and  similar  lake  proper  advantage  of  the  adver-  that  "sympathy"  would  go  if  thei  j,  ,  .u,  _  ^  - 


LIMITED 


Phone,  Adelaide  946. 


If  Is  likely  that  the  next  year  or 


forms  of  "putting  on  style."  It  may  be  that  this  is  not  i  filing  she  '  t^>'o  will  see  a  good  deal  at  'discus- 


LOiniON,  ENG.:  23  Finch  I,.ne,  Cornhlll.  Davies  A  Co..,«Ho7et;;r*'h;7T;  Rself:''"lt  is  'g^d  fo'r  th'e  ^nsVespe- '  af-  La^n’t' w  ?etw^enTanrda"L'57Tc^nrt: 

Representatives.  cially  those  relating  to  printing,  and  also  those  con-.j^^  this  trade  seem  to  have  had  a  law.  |  the  British  ^pfre  A  volume 

nts  Pacer  a  /^aer  Cireulahon  Than  '  o*rned  with  the  structure  and  decoration  of  buildings ,  great  deal  of  success  with  it  and  the  -  Ion  financial  theory  Just  published  ini 

Any  Other  Canaduin  Financial  Pubhcation  i  used  by  such  corporations,  and  it  may  well  have  the .  general  feeling  in  banking  circles  Is  B<jward  Beck  wants  to  know  why '  Eii  gland,  and  not  yet  available  on! 

_ _ _ .result  of  making  every  prosperous  corporation  on  th's  ih&t  it  is  only  necessary  foi  different  Government  doesn't  fix  a  domes-Uhis  side  of  the  Atlantic,  appears  toi 

‘continent  a  regular  Maecenas  of  the  arts  and  general  Canadian  industrial  concern.?  and  ,jf.  price  for  butter,  as  it  insl-sls  on  **-  chapter  devoted  to  the! 

MONTREAL.  SATURDAY,  APRIL  19TH,  1919.  continent  a  regular  .viaccenw  oi  in  ans  aua  «  u  manufacturers  to  study  the  possibili-  .  newwrln*  Possibly  he-'T'crt.ion  of  n  uniform  exchange  rate! 

-  - i  culture.  But  if  it  goes  too  far  it  will  be  necessary  foi  ,l,cir  mminess.  7,",^  ii  fUls That  the  favoured  newT !  ^-tween  all  parts  of  the  British  Em- i 

nUR  GROwrvG  VYPORT  TRADF  taxing  authorities  to  underuke  the  delicate  task  of  jp  order  to  be  able  to  handle  a  very  papers  win  now  do  all  the  buttering i P*'^'  aeguments  both  fori 

VLI*  U-AAUIT1.VU  LJtjraai  inArft,.  distinguishing  between  those  expenditures  which  are  large  amount  of  it.  that  Die  Government  needs  j  and  agalmst  such  a  policy,  and  those , 

the  articles  which  have  appeared  in  this  paper  In  I  actually  .intended  for  promoUon  of  I  Ume  a  -  )  The^’f^^Sd  «TanS”lnd“dTnc1  i 

the  last  two  or  three  weeks  on  the  export  trade  of  Can-  which  are  merely  a  sort  of  donation  made  out  of  i  ^^ade,  but  experience  has  shown  that  The  number  of  attacks  upon  and  i  of  c',anada— and  possibly  many  others  | 
ada  have  exhibited  a  steady  increase  not  only  in  the  which  for  the  moet  part  have  to  pro  to  the  State  if  itie>  established  it  is  not  veiT  diffi- !  robberies  of  retumod  poldicrs  in  this  — likely  be  revolted  at  the- 


Edward  Beck  wants  to  know  why' Poland,  and  not  yet  available  on' 
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OUR  GBOD'DiG  EXPORT  TRADE. 


of  the  British  Empire.  A  volume  .  JSQ  St.  JamCS  St.  Montreal 

on  financial  theory  Just  published  in  j  Eatabiiahed  im. 


actual  volume  of  business,  but  in  the  confidence  and  do  not  go  to  the  recipients  of  the  gift, 
anergy  with  which  fresh  openings  are  being  sought  fori  As  an  example  of  the  tendency  to  v 
by  our  manufacturers.  Canadians  are  beginning  to  realize  ferrlng  it  may  be  noted  that  one  of  the 
that  export  business  is  one  of  those  lines  in  which 'pi  osperous  of  the  American  newspaper 
nothing  succeeds  like  success;  or,  in  other  words,  that  [ready  installed  itself  in  a  palace  suet 


I  cult  to  maintain  i*.  Banks  are  plac-  pity  is  becoming  disgraceful. 


papers  will  now  do  all  the  buttering '  There  are  arguments  both  fori 

that  Die  Government  needs.  i  agalmst  such  a  policy  and  those , 

I  who  Tnaintaln  an  extreme  doctrine  of ! 
ithe  fiscal  and  financial  independence  i 
The  number  of  attacks  upon  and  j  — and  possibly  many  others  I 

robberies  of  returned  soldiers  in  this|~“^'"^  very  likel.v  be  revolted  at  thc' 


I  idea  of  Canadian  monetary  rates  be- 


th«  best  argument  for  getting  an  order  in  one  country  '  excited  the  envy  of  a  Roman  Emperor  In  the  palmier  „gj.y  large  order.?  have  been  success-  _ _ _  I  an  anomaly  that  the  Ylow  of  funds  i 

is  that  a  similar  order  has  been  properly  executed  in  a  days  of  the  Empire,  has  Just  published,  for  free  clrcu- .  fully  closed  and  It  is  hoped  that  I  the'^^Fmnir^of  %h^ch  ^7na^*^ia  "a  ' 

nelthbom,  couatr-,  Tb.  „or.  ..  ..n  to  b.r.lp.*. '  l.llbn  ««««*  1..  Mmd.  .nd  .dmlr„.,  »  d..  I’  ,a^.‘’lb"fb'^^.,or4VGemS?”ki  1 

.be  more  mill  forojpiere  knoir  «boul  wbat  we  c«i  aelliscnpUT.  and  illu.tr.Ur.  of  tb..  edlflco  whicb  must  |  U,,,®  ,  no*,  being  bated  Is  that  the  Relchata,  neves- j  IJiTdbif  ait  alien  i^nev  ^rket  | 

th«m.  itself  represMit  an  expenditure  of  a  great  many  *  (.jfrjgj  >  voted  enough  money  for  propaganda.!  ®  | 

There  are  some  factors  working  In  favour  of  Can-  ands  of  dollars,  and  which  while  It  may  add  to  the  »  *  •  The  Idea  that  the  love  of  i  ^.^TdltloM*  In*  a  forehmi 

adlan  export  trade  to-day.  which  have  not  existed  in  prestige  of  the  newspaper  can  scarcely  have  any  pros-'  -w'hne  traction  companies  in  differ- ft  may  be  too  early  to  work 

th^  nant  Then  iri-oeif  rli«o.wobMTi/.v  hmintmmn  tKe.  /./bmt  MCnt  ne».ddinr  fn  itS  rS.VenUe  UHIOSS  DCrhaDB  at  SOmB  I  _ _ eu.  i  C  UpOn  advertising,  WlthOUt  regard  e  _  .Ua  riirfttvUnn  a  winro  /Uroo,t 
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ciabufb,  auu  uv  luo  n  v,..  m  . . . .  Detroit  United  has  probably  had  a '  “  opportune  lime  for  the -withdrawal  of 

heavy  additions  to  the  cost  of  living  which  the  war  has  would  have  been  something  like  60  per  cent..  It  and  mote  protracted  scrap'  _  '  ihe  current  of  exchange  between! 

Imposed  on  European  coun<r’es.  'When  there  is  added!  that  the  real  cost  of  the  volume  to  the  owners  of  almost  anv  other  traction  sys-  r.  +vio  wnv.  ia  t  .  Canada,  and  Great,  Britain  from  its  j 

to  our  other  advantages  the  ability  to  finance  our  cus-  business  Is  only  *20.000  and  the  other  *30,000  is  actually  ;  tern  on  the  continent.  I  comoraVon  -we^  kLt  T'”’*'  i 

tomers  by  the  use  of  our  national  credit,  we  are  obvi-, contributed  by  the  United  States  Treasure;.  Thus  the.  For  years  Detroit  United  was  usedCj^^^rk  as  re.gards1ts  financial  pi-  m^eTt.°\ut  It 

wusly  In  a  very  strong  position  for  bidding  for  a  share  ^TreasuiT.  without  knowing  it.  Is  performing  ®?7!  municipalities  which  seems  as  If  w©  hare  not  vet  fullv' 

in  the  reconstruction  work  of  devastated  Europe.  Tt  is^vorks  of  generosity  and  endowment  for  the  benefit  in  .  shareholders  of  the  On-  learned  the  lesson  which  might  be  ‘ 

■»rb„e  b.rdlr  lll»lr  tb,t  C..,d.  destined  ,i»,l  ....  Ibl*  of  .be  .r.  of  fine  prinUnd  and  m  o.be,  e„e. .  ^^”1”.  ^fb.  oMe one,  SSed^’lSthTniranT,"!!,';!  l“™b  oTS;."’RVn?"S”S’J’,?nd"',;  i 

to  become  a  permanent  exporter  of  such  manufactured  of  the  similar  arts  to  which  we  have  referred.  of  the  most  popular  cards  was  to  au-'able  legislaMoo  of  the  Dominion,  to  Canada  and*^Th©^maintena^f  In^thls 

products  as  textiles  and  machinery;  but  the  ability  io  - - -  I  nounce  that  the  candidate  -was  bit-;  an  inquiry  and  in  vesiigation  conduct-  country  of  a  portion  of  the  British' 

participate  In  the  supply  of  the  temporarv  needs  ofEu-  WEST,  EAST  AND  A  BROAD  CANADIAXTSM.  |  terly  opposed  to  the  Detroit  United  ed  by  persons  not  associated  wiih  I  gold  reserve.  That  Incident  surely, 
rope  Will  be  cf  ^eat  value  In  keeping  our  Industries  ,„,3much  as  a  large  percentage  of  Western  propie  SThe^Tytkefhe’LD^riys^^^^  ZH^c^^cS^ 

going  until  domesttc  demands  are  agam  up  to  past  rec-  came  origmally  from  the  East,  and  furthermore  because  „yg.j..  the  public  are  concerned  an  even  prevent  t.wTseparate  gold  aceumula- 1 

ords.  Meanwhile  we  must  not  lose  sight  of  the  vital  ■V^'estern  people  Journey  East  on  buslt^s  and  pleasure |  voters  of  the  city  of  greater  amount  of  light  should  be  Dons  from  forming  part  of  a  single! 

necessity  of  increasing  fbe  output  of  those  basic  indus-  Detroit  have  indicated  that  they  do' shed  upon  the  operations  of  those,  liquid  fund— provided  onlv  that  the! 

tries  In  which  we  are  natural  exporters  with  an  assur- .  Tf^fh©  FasT^Sd  FaSIrn  TondltionT Tnd  problems  thfn  f>yst^,  even  at  a  price  who  handle  v  ast  sums  of  the  public’s  two  accumulations  be  both  securely  i 

■Kill,,.  ♦  b.  ij  „  _  1  ,  .1,  ,  or  the  East  and  Eastern  ctmoiMons  ana  prooiemsi  I  that  had  been  previously  agi-eed  upon  money.  But  not  so  in  the  case  of  controlled  by  tb©  same  sovereign  au- i 

fd  abil  tr  to  hold  our  market  against  all  comers.  Eastern  peop  e  have  of  the  West.  For  this  West-  authorities  and  the  rep-  the  Hydro-Electric.  An  absurdly  |  thoritv.  The  Bank  of  England's' 

-  ®  frnth  of  tesentatlvcs  of  the  Company,  it  is  be-!  inadequate  "audit. "  which  makes  no  branch  could  not.  have  been  estab- 

I  Easte  peop  .  .  ,  -  lieved  that  there  must  of  necessity  be  Pretense  of  going  into  the  real  fin-  lished  in  the  United  States,  because 

COMBATTING  RETOLITION,  i  'T®  successfullv  challenged.  continual  bickering  bc-l^ttrrial  po.sition  of  the  business,  is  all  the  gold  whicb  it  contained  would 

The  most  imnnrtaot  thint-  in  fhn  i, .io.o,  ««  i— Winnipeg  liiTor.  tv een  the  company  and  the  city.  i  'hat  the  rate-payers  of  the  Hydro  then  have  eea-sed  to  be  subjected  to 

i ne  most  impori^t  tning  in  the  laboui  situation  to-  There  is  sufficient  truth  in  the  above  extract  from  jn  addition,  the  company  should  ' "muim-nalitics  have  ever  been  able  the  British  Crown.  Tt  could  be  cs- 

daj,  not  only  in  Canada  but  throughout  the  English- |j^  Western  newspaper  to  make  it  plausible  to  the  'West-  come  out  in  a  better  positicn  than  it  ’  ''^  obtain  in  the  way  of  information  tablished  in  Canada,  because  Canada.  , 

speaking  world,  is  the  extraordinarj'  skill  and  audacity,  .  _.u  „j,,  ..©ad  it.  and  sufficient  untruth  to  make  It  bas  occupied  for  a  great  many  years. . ^be  status  of  their  prop-  for  all  our  nationalism.  Is  still  a  ; 

wtth  which  certain  doctrinaire  extremists  are  endea-j  TnieioQainir  it  -io  u  no  that  a  rertam  ner-  as 'be  city  authorities  have i  produces  from  part  of  the  dominions  of  the  British  | 

in  rtnoeooe  «  4U  !  s®"0"slv  misleading.  It  IS  Due  that  a  certa  n  per  ^.giahtiohed  a  Dhvsical  value  nf  ©n  '  "me  to  time  the  most  brilliant  fig-  .Crown.  It  is  possible  that  that  fact, 

>  g  pos  hemsel  es  of  Die  machinery  of  tbe .  j^g  people  of  the  West — not  sufficiently  mi-  *31  noo  000  on  the  assets  ®’^  profits  and  reduced  operating  may  exercise  more  Influence  upon  ’ 

trade  unions  and  utilize  it  for  purposes  entirely  fore-'gn  ■  j^erous  to  control  the  opinions  of  that  section— do  visit  of  the  company  within  the  city  of  ‘  ""  hic-b  make  one  wonder  how  it  the  current  of  exchange  in  the  fu-  i , 

to  the  beliefs  or  wishes  of  the  great  mass  of  the  mem- '  j-a.stern  Canada  and  acquire  a  superficial  knowledge  of  Detroit,  and  the  company  now  shouldj’''  ^hat  be  alone  can  obtain  reduced  ture.  that  It  has  done  up  to  the  pre- _ 
hers  It  is  not  necessary  to  enumerate  Instances  of  Eastern  conditions.  whMc  the  percentage  of  Easterners  have  the  right  to  earn  at  least  a  i©"  findii  g %hem  °<-rwDv  in^  iTdavTn’s  iSifeTm  no^7iJf diU  , 

this  kind  of  procedure  in  Canada:  every  company  exe-  devote  any  time  to  the  study  of  the  West  is  so  de-  IhelJl'nnv  .,n.  and  h®  "®‘-®  ”  S^'®®  that  In  which  they  wm.id  ' 

cutive  who  comes  in  contact  with  labour  has  had  ample  piorablv  low  as  to  be  almost  negligible.  But  this  does  dnwn?  Detmit  rniteu  ha«  wi  a  Rcneral  accounting  of  the  work  of  behave  If  this  country  were  as  in- 
opportun'ty  to  observe  It.  if  he  is  Intelligent  enough  to' ^^t  give  the  West  a  wider  outlook  or  a  larger  view  '  numhgV  „f  ©id  .sharenoiders* have  ^‘‘®  as  .Mexico. 

distinguish  between  the  moderate  and  constructive  upon  national  questions  than  that  of  the  East.  The  stuck,  in  a  very  confident  way.  by  . . —  .  — 

trade  unionism  which  seeks  the  advancement  of  the  in- , ppntjcal  ouUook  of  a  communltr  Is  ina'niv  the  result ,  the  company,  and  are  now-  satisfied,  .  ' 

dustry,  and  the  revolutionary  doctrines  of  those  who'pf  n*  economic  positmn.  Th©  East  is  highly  diversi-  the  outlrok  generally  is  better 

care  nothing  for  the  future  of  the  industry  so  long  as^fjgd  jp  pp  economic  sense,  and  has  direct  f-nancial  and  'lasr**  ^  S’l’^nt  manj  *  4.^  TT  l«  a  IT  J  a  4>  ^ 

they  can  destrov  the  power  of  one  of  the  parties  by  commercial  Interests  in  practically  ©very  form  of  ac-i'  jt  ha.s  been  suggested  that  the  C  1 1.  C  I  S  lO  *  06  O  1  1.  O  A  ' 


which  industry 's  carried  on. 


Letters  to  The  Editor 


tivity  carried  on  in  th©  country.  The  West,  on  the  company  should  now 


In  this  situation,  it  appears  to  The  Financial  Times  p,ije"r  hand  Is  at  present  highlv  spec-alized  upon  two  system  and  form  separate  com- 
that  the  correct  policy  for  any  wise  and  patriotic  em-,p,  branches  of  production  and  it  is  difficult  to  J®  operate  the  city  lines 

fir®!  '"i  '‘’"'a”'  the  hands  of  .rouse  it  to  sympathize  with  any  other  of  the  nation's  f"  .irban'lincT  VTcoinpanf opeT- 

ne  responsible  and  inoderate  leaders  of  iinioniBm  in  orriviti^Q  it  an  inianrf  rommimitv.  larcelv  mt  off  ntinr>  iHa  nitv  iinoe  ch^xnii-t  o 


N,(:.R.  IM  OME  BONDS. 


ANOTHER  BlREAtCR.ATIC  rLOT. 


V  V.  uuiuiiioui  lu  activities.  It  '«  an  inland 

every  possible  way.  in  order  that  they  may  be  better  international  contacts. 


.  .  *  .  what  are  known  as  thc  in-  _ _ _  n-  _  ' 

sympathize  with  any  other  of  the  nation  s  ir,.„iban  line.?.  The  company  oper-  Editor.  Financial  Times:  I.diior.  financial  Times  : 

It  ■■«  an  inland  community,  largely  rut  off  ating  ih©  ciiv  linos  should  have  a  -ludgi'ig  from  the  statement  |  ^ir,  1  beg  to  draw  your  attention, 

Ltional  contacts.  It  is  a  voung  comnuini-  <apiiclizaiion'to  the  extent  of  the  ""'de  by  the,  Govornnietu  on  Atui!  7|to  Die  need  which  exists  in  this  conn-! 
.  ...  ,  ,  I-  ,•  1  .sninnnt  niarcc  on  it  be  the  i-itv's  "s  reported  in  the  unrovised  erii-,irv  for  an  organized  systematic  edu-, 

f  tradiDons  and  of  the  some  of  national  ^ .]|,.,,ji.s,  of  i?Jl .hho.oO"  and  be  uer-  '’®"  of  the  House  of  UonintonR  rie-jcational  campaign  against  the  ebar-j 
All  thc  things  wh'.ch  it  now  lacks  will  be  „iiitPd  to  earn  the  estabiiaheri  raionf  '"'-t©?.  tbe  holders  of  the  t  anarlian  !  acteristicaily  German  policv  of  ecni- 


nble  to  contend  with  the  revolutionary  element  which  dgroid  ©f  tradiDons  and  of  the  some  of  national  ""'o""'  <>"  "  'b® 

i  his  object  IS  so  important  that  it  seems  to  us  to  over-  .^ded  unto  It  in  due  course  as  the- result  of  its  present  jiiterest  tii  ihis  amouut  of  monev. 


ride  all  considerations  of  nationalism  or  international-  p,.ospe,.i,v  and  its  undoubted  determination  to  fit  itself  ...  convernnie  aencimires  nai.- 

ism.  of  obtaining  thc  cheapest  possible  labour,  and  of  nerfoi-matiee  of  th,e  fullest  national  functions  ’  <'bancp  oi  getiinn  anirhing  111 

mainiainin-v  aL-h.f  a w peifoiTnancP  Of  ttiie  luiiest  national  ninciions.  ,,  appear,  from  recent  de-  reiiirn  for  their  money.  The  G..v- 

mainlainin„  what  some  extieme  emplojeis  are  pleased  ,h©  idea  that  its  present  view  of  velopmems.  that  negotiations  leading  ornnient  annnuiuro  that  it  s.iw  no 

to  call  the  right  to  control  their  own  business.  In  aiCa.nada  s  rational  position  and  destiny  is  ih©  only  view  up  to  the  purchase  by  the  city  of  Ot-  reason  to  lary  from  thc  lemis  of  the 
good  many  industries  In  this  country,  internationalism  ©,.  ©jip_  i  tawa  of  the  Ottawa  Eight.  Heat  &  mortgage,  -n-hieb  pro-.ide  ihai  inter- 

stands  for  a  saner,  more  conservative  and  more  reason-  _  _  Po-wer  Go  ,  ma.v  bo  revived  t>etw'ecu  ^  ®'''  ."hall  be  payable  only  if  the  net 

able  policy  than  ir,  likely  to  be  found  in  a  purclv  Can-  ^  'be  fitJ  and  ih©  Power  Company.  ©ai-nings  of  the  company  permit  A 

.^1,.  «rsa.i».lo„.  „  I.  „„„  ..r,l,„l.  ,0,  a  l-evol..-  rHAT  THf  BAtLSAT  BOAEI.  .VEERS.  ,  Kv,,  ,hc  ol,,-  ...  .dv,.,d  y  ;'"”'' 

iloBar,.  party  Io  sol  o„„,rol  of  a  largo  and  old.e.tab.  E.rl'amoM  la  giving  tb.  Railway  Board  moro^po.oi  no.  "  f» «'«'  'i'  ti'irvli.y  rbo"  .lob™...”  m  --..i  ovon  wo,-.. 


\orfhet-n  Railway  income  cliarge  inilsoi-y  healih  assurance.  Th's  pol- 
convertible  dehctinires  have  not  j,  y  making  dangerous  hcadvvav  in 


•  *  *  much  chance  of  getting  anything  in  ithe  I'nitcd  Siate.=  ,  especiallv  m  iho.se' 

It  would  appear,  from  recent  de-  return  for  their  money.  Tlie  Gov- j  c.iai,-,  which  are  adjacen:  to  the 
velopmems.  that  negotiations  leading  ornnient  announccEl  that  it  s.iw  nojcanadian  West,  and  from  nhich  a 
up  to  the  purchase  by  the  city  of  Ot-  teacon  to  vary  from  thc  lemis  of  the  i  s;reaiTi  of  novel  and  lmpcrfe"ily  rcii- 
faw-a  of  the  Ottawa  Eight.  Heat  &  mortgage,  -ii-hieb  pro-.ide  ihai  inter- 1  constantly  pouring  in- 


_  _  _  Power  Go  ,  may  bo  revived  tvetwmeu '  ®'''  ."hall  be  payable  only  if  the  net  i  Canada.  The  menace  of  a  gigaii- 

I he  city  and  the  Power  Gompany.  earnings  of  the  company  permit  •' j  tic  hureaucratic  insurance  insti'uiion 
WHAT  THE  RAILWAT  BOARD  NEEDS.  ^  Ever  since  the  city  was  advised  I  is  already  alarming  the  serious 

Parliament  is  giving  the  Railway  Board  more  power  not  to  go  into  the  deal  to  purchase  .Lhorii iirps''rn  u  cvcTT'worre  'b®  United  .Slates,  and 

ll.hbd  UBlon  .uvb  ,»  -vIM,  in  n.»,.  ol  .h,  Am.rit.n ! ’’“''I™  '  fn^'nne, ''''iSmini""  “”„f' 

l^te  .h.b  1.  I,  in  ,b,  C.3,  ol  .  or  loci  organic,- , •  trlR,  mor,  bOW«-  to  dl.r,g»rd  po bm.l  OD.n  ,  B  rto.o  :  A,;„ric.  .  c  rml”  i™|“: 

tion.  There  may  be  instances,  however,  in  which  the  '■at®®  baecd  on  actual  cost,  of  senn^p,ip„,  sHuaiion  entirely  applied  as  re-  Ir  not  the  sli-htest  possibility:  ‘'T"  "'®®i  'be  menace  of  this 'Made 

contrary  is  the  ease;  and  when  that  is  so  the  proper  '*  b©  conferring  an  even  greatci  ben- fit  on  the  gards  the  Oua-wa,  Eight,  Heat  <!t,  I’ow-i  ,],p  Canadian  Xoriliern.  unrl.'i- 1 Germany-  jiro-paganda  there  mti.st 

policy  for  Canadian  employers  is  to  encourage  the  do-  loinpanj.  The  Ottawa  Power  (jovernment  nianagcmeni.  ever  sc- '  be  organized  agitaiion  and  education, 

mostic  union  as  containing  the  best  assuramcc  of  sanltv  - - -  <  ompany  has  been  very  conserva- i  3  „pt,  income  after  payment  ‘""d  a  campaigu  fund  large  enough' 

olT  ^®®  b®®*  of  sanity  rv*.  Amn-rr-  A.  vr  ®  '''  ®aP"ali*ed.  for  a  Power  Com-:  ©f  charges.  The  whole  to  rope  with  the  machine  constructed 

and  modeiation.  IHTROTED  POSITION  OF  MORTGAGEE.  pany,  and  no  stock  bonuses  have  ever  object  of  the  original  owners  of  the  !  by  the  proponents  of  compulsion.  It' 

Thc  older,  better  educated  and  more  responsible  la-  The  mortgagee  has  had  such  a  hard  time  during  the  been  awarded  to  the  shareholders.  Canadian  Northern  was  of  course  to  ,  niight  he  advisable  for  all  of  the  cle-j 

hour  men  are  just  as  anxious  as  anv  employer  to  com-  war  that  the  great  improvement  in  his  iwsition  in  the  1  'b'®  account  the  present  capital-  secure  such  a  not  income:  hut  a  raeiits  opposed  10  compulsory  health 

bat  efficiently  the  designs  of  the  revolutionary  party,  la.st  wear  or  so  is  scarcely  vet  realized.  The  increased  '"fVu"  “"®  hundred  cents  Government  has  no  such  object  and  insurance  to  get  behind  constructive! 

.  .u  ,  .u  J  .  .  ,  ■  .  ,  •  ®"  'he  dollar  for  every  share  of  capi-  need  not  he  expected  to  make  any  legislation  designed  to  conserve' 

o  they  realize  as  fully  as  the  employers  the  dangers  cost  of  all  structural  work  means  an  •■ncreased  value  m  jai  issued,  and  in  this  way  it  will  be  effort  to  secure  such  an  incomo.  health,  reduce  wage  loss  due  to  sick-i 
that  the  success  of  that  party  would  involve  for  every  all  buildings  in  communities  where  the  supply  is  not  ini  very  easy  for  the  auditors  of  the  city.Thus  holders  of  the  incom©  chargejness  and  improve  living  conditions  in ! 
class  in  the  country.  The  closer  these  sane  labour' excess  of  the  demand;  and  this  means  a  greatly  cn- ;  to  determine  the  e.xact  vahie  of  the  debentures  have  been  depriird  of  j -^-hatever  direction  this  may  appear! 

men  and  their  employers  can  get  together,  the  sooner  ,  hanced  margin  of  safety  in  favour  of  the  mortgage.  '  assets  it  Is  securing  to  the  city.  'heir  sole  safeguard  for  their  ®*P®®-  [  feasible.  A  start  in  this  direction  j 


VW  rWOMNHR^ 
mndwfftr 
Wajigamacic 
Ptalp  and  Ftapet 

First  Mortn^ 

6%  Bonds 

Xhie  F^raary  la^  1951 

Psice  ICarket  to 
jfield  sboot 

7% 

Cnird  ClKBibM^OllvM 


High  Grade 
Investment  Bonds 

Well-known  issues 
offer,  at  present 
prices,  an  unusu¬ 
ally  liberal  yield. 
Our  list  will  be 
sent  on  request. 

F.  H.  DEACON  &  CO. 

■:ak*n  Tarant*  Statk  bakaiRa 

INVESTMENTS 

97  BAY  STREET,  TORONTO 


We  Own  and  Offer 


will  the  poison  of  revolutionary  doctrine  be  eradicated 
from  our  political  and  industrial  system. 


*■ .  ■  NO  T  A  BUSINESS  UNDERT  AKLNG.  1  presentatives  of  the  city  and  the  coiisihi,-<i  m  .n,-  ik.  i  i..„i  Insurance  Eco-i 

According  to  a  oommlttee  of  the  Ontario  Legislature, ;  company  are  likely  to  take  place  at  p”,’’  n’’,?,p^inp™!’p*©v,.,I?rp'fiphcn\tirr,s  i  Sccietj,  which  is  the  basis  of: 

A  TALCABIE  KEROET  ,.1.«  UiAdon  Md  Port  SU^W^Iw.y  will  h.v.to  pay,  d™.*"  orsl’E ,  I.™”  raid.  Vo.,;,,  old.  '  ! 

VR.  d,  Pa,  ,„„.d  .0  if-.'"-'"—'  p--'- 

tremely  Interesting  and  valuable  volume  of  300  pages  Sir  Adam  Bock’s  pet  electric  railway  is  not  a  bust- 1  at  the  present  time  a  distinct  wave  -j  k  I>cg1.slaturr.  ’  i 

entitled  "Electric  Generation  and  Distribution  in  Cana- 'ness  undertaking.  !  favour  of  public  ownership,  and  spread  in  the  p^i'ircs  tha  were  bid.  be-  General  condemnation  of  the  eco-'  i 

da.’*  covering  ail  plants  in  the  Dominion  which  sell'  _  .  . _  :  on  this  account  perhaps  it  may  be  f  ^  horesies  of  the  tVestern  ! 

cleotrlc  eoew-  ^^ich  is  written  by  Leo. '  LETTING  THE  STATE  DO  IT  ALL.  |iion.“ther  than  tT^'mixed  up^aU  on  their  own  behalf,  bid  within  a'ppp[‘'^[,  ®[’’”  s5a,p '©f  j 

G.  Denis.  Hydro-Llectnc  Engineer  of  Die  Commission.  „  p^^.;  th©  time  with  various  difficultie.s  that  -  ! T'n  "c^  ..■’loi.lr.F  icgi  iaiion  is  largely  mri.renc:, 

aims  to  give  complete  information  respecDng  power  vp  a  c«ntrihnfo,-v  present  themselves.  " .1' "'V  cd  in  th-  direct,.,,,  of  saniiv  l.v  th,.' 


Recent  developments  have  indicat-  tation  of  a  future  reward  fo,-  their  j  a].,.p3^y  (.jgg  been  made  by  the  prep-- 
ed  that  thc  meetings  between  ih©  ,•©-  '"'estraent,  since  that  safegn.aid  ,  n)©qp]  hill  for  health' 

presentatlves  of  the  city  and  the  consisted  In  the  fact  that  the  owmers  Insurance  Eco-i 


A  TALCABLE  REPORT 

Th©  Commission  of  Conservation  has  issued  an  ex- 


SSgIidoI 

Bonds 

CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 
Montreal 


AJA.=,6...  AAiE.  ..TA/vA.t.  ^ u lA. u  u5  Hi.LEcu  AJtAj.  LETTCIGTHE  STATE  DO  IT  ALL.  I'ion.  rather  than  to  be  mixed  up  all  '"®'®  or.n  nenair,  nui  wirnin  a 

G.  Denis.  Hydro-Electric  Engineer  of  Die  Commission.  Toronto  Times  observes  that  "the  time  is  com-:  ‘h®  time  with  various  difficulties  that  "r  "  ""j"',-’" 

aims  to  give  complete  information  respecDng  power  K  he  insured  on  a  contributoiT '  themselves.  u"4her 'fo."  th<"pi.nlo!c'-  ’.'’'f'  tlrn’i  - 

developed  at  any  point,  amount  used  and  amount  un-jhgsi,  against  death,  sickness,  unemployment  and  1ndi-i  ,,,,  ,  *  *  *.  .u  .  ,  s"®-  . 

lift  mi  TirtcvMi  pha.rff<Hl  a  n  ^©iTvi  i  la  r  Hr  t-a  ^Ph  vrvl  iittia  a  ••  va*..*.!  ai_  i  i  i.  lnccJOSf‘11  ^8  8  ^llb  wliji.  n  the  !sr- 

!!n  ,  A  .  and  Similar  data.  The  volur^  ,  age. .  jf  that  Is  so,  the  time  Is  coming  w  hen  ,  bond  houses  arc  w. a, d,.  Thi..  w  a,- Diown,  perhaps  more  pa-- 

•wlll  be  of  great  interest  to  persons  destnng  to  erect  ©©  ©itij©©  .^-n]  have  anything  to  worrj’  about  except  log  the  Canadian  field  has  been  'ieuiarl.v,  tiy  the  clD.icness  betwen 
plants  in  -which  electrical  power  will  be  a  factor.  Thc  ^he  ability  of  the  Stale  to  do  all  it  has  undertaken  to  do  shown  recently  by  the  bidding  that  'h®  prie®  '.  nia.Je  iiy  ,ii<,  .Nrw  Vork 
informaUon  is  surprisingly  full  and  accurate,  and  (©r  h=m— and  that  will  be  quit©  enough  to  turn  h's  hair 'has  occurred  for  various  provincial  hoiis.-s  <,f  .San  nal  <  uv  i  A„ii),;iny 

indeed  the  volume  set3  a  new  s'candard  in  Canada  for  -rev  municipal  bond  issues  in  differ-  ’*‘‘r.i  .  j  "r"!'' I  ' 

...  .  ®tit  parts  of  Fanada.  In  e-.erv  in-  "'ose  r.  Wood.  <,u,id>  t.  (  .ui|,.u,’., 

the  compilation  of  statistical  materials  relating  to  a  -  Mance  q-.ii'e  a  number  of  the  larger  «"'l  ■'  I-  '  tiip.-in;,  of  I  oi - 

given  industiT-  I  HK  G.  N,  R.  INf  OMF,  RONDS.  .Au’erieau  b.md  house©  have  iieen  r"-  opio. 

The  engineer  w,H  find  much  of  mterest  in  *hc  part,-  Dorn  n.on  GovernmE-ni  announ-©.  iha,  .•  ’  s©es  P^®,'®"'"!  wPh  ^ -.nadian  ''rms.  ^  •II,...,  I,,-..  l..„  i.  . 

culars  of  special  features  of  various  planD;.  since  most  ,,,  ,„o,„wge  '  in  r>r  vm/r'oTDn'ano  ^'an'o'  ri.r,uI  • ’a,' v",  ’ -'m-I  ‘i  ]' 

Canadian  works  of  this  kind  are  of  recent  construe-  .Of  r  N  H  .moriK  bondo  Thu*  s  'o  far.  ^  . .  '..f  ■ 


given  juuuau.v.  f  y  p  l^fOMF,  RONDS. 

The  engineer  w,H  find  much  of  mterest  in  *hc  part,-  Dorn  n.on  Governmoni  announ,  ©*  iha-  .•  •  s©es 

culars  of  specia!  features  of  various  plants,  since  most  ,gry  from  ir.e  tMins  of  the  mortgage'  In  ' 

Canadian  works  of  this  kind  are  of  recent  construe-  ,j)p  ^.g,,  ,j,  -tf  r  n  h  .nooriu  bondo  Tha*  ;s  'o  rny.  .,,;Trr 
lion  a^d  progressive  dr-sism.  The  lay  reader  will  be  j,-,, hough  it  has  eiibs'.ti.tf d  for  at,  own<T*h:p  .t’nertcd  b«ing 
interested  to  know  that  there  are  one  and  one-iiaif  jf)  income  a.o  ownf  rship  •©  ©bp  h  ir,<  Ernie  no  oh;»c*  'oj". 

Dmee  a*  many  pnvately-owncAl  plants  w-ith  four  tunes  .cd  ha?  thus  deMrojed  'hr  tc',.,  .,f  •>,»  'ruore  bond- 

a*  great  a  cspaci'y  a:,  the  p-jblicly-owmrd  p!ar,'‘  also  ho  deis.  u  Kr*  no  ’'arior  Ini  giv.rs  *r.'.'i  au.  <y>'rp'r.  h'»’,» 

that  of  2.190,000  h.  o.  produce-J  in  Canada  1  SO'.’.O'.rt  eation.  I’t  sigh'  .#  irer.-.  i-ar' 


lious'.K  <<f  .Sail  nal  <  I'v  iv,,ii)iany. 
and  llarri-.  I'orbrs  A.  <  .iiii;ian>,  aii'l 
those  ri''  W  oo'l.  <iu,idj  A  ('.uipai.v, 


r.  r<'.  rn*  Issue  rna'!'.  i 
n'e  of  fintario  van  of  r 
-  f  o  a  '  t.ori'l  m',  rest  -  ■  . 
:  a  siior"  |,  rrn  n-.  i'-  :!  v 
rr-d  ''or;i  Ih^  o  'h.T 

<•  *■  r  I'  Ro  :.<J  1,.  ' 

in  t,  '  fr  t  -r'a’...  t!.a! 

.0  '  At.idi  I' 

.1  d'.d  i.o'  „o-»  .  f 


of  W  i  si:..  usin.  | 

\  WjMi  i.n  1,1  •  ■'inimission  luss  .lii.it  I 
rciiorfod  fo  ir  to  one  againM  the, 
a<lo|itl' n  of  roiupiilRorv  health  iii 
-  ■.r.vtuc  III  ,ha'  .‘.ii.iie.  i  hc  fifth  I 
liiiuiitx  I  a  Mllwaukoo  soriallRl ,  will 
Hiihii.;l  a  iniiioi  i,-  I ,  |,oi  1  'I’l  ,.  tpa  ' 
),.Cv.  i,|iiir,  v<ii"res  ,i,.  »i|,,ii|on| 

D.a'  *1.111. .  sp,  nl  ,.,1  )i.a!!|i  k.i, 

.-)•  'Ill  .v.i'i:.|  jirr.,|a.  ..  |.i  ,.f  rR 

'  ■  '  I  II  :  '  . .  1  '  p.  n*  ,11  •  r.  •  I 

I’  -  ■'*  r  I  '  .il  '  *nR,n'rir  i*arj 

■  1  h  ...  t  .  '  •  •  'o  I'.'iir  »  :  ,  mlj;'.,  I,,  •  I 

,  .1 1  A  inlf-  ..r,.,.,  f 


Health  of  thc  Itoiuiulr,,  of  t  anada 
will  piohaldy  h.ave  little  power  for 
auviliitig  but  rduc.iilon.-il  work;  bin 
If  it  «"i'.  itself  will,  d<drrniin.ilion  u 
111..  iii.«k  <f  itii  iili-atitu;  till'  iicccKsUi 

ol  <  ,ier,.'el  le  .i.tloii  by  the  |iioviurr» 
for  the  <'ou.-ei  \  at  loll  of  lu'iillb,  In 
» ' I  ad  <  f  the  <  I  >  i  I  (III  of  a  liuye  iiii'c fi 
nnlHin  for  pav  "Ma;  rnorey  tlios' 

whosi'  t.r.al'h  h.is  li.ti  l.nii-alrcl  i 
»  1 1  do  ii  r  vv '►  -A  l,  .  h  n  il  i  nil :  II 
•  to  •  b,  •  •  PI  :  '  •  '  ,  ■  Ro'ltP 

•  f.iiil. <  ■  li.  <  ai.ads  ■  'll  -  .  •  • 

llenllli  1  "iiAi  riMlIon. 
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National  Trust  Company 


Pithy  Personalities  in  the  World  of  Finance 


^UCC£51 


Capital  Paid'up 
Keaerre 


91,300,000 

91,600,000 


EXECUTOR  and  TRUSTEE 

.Montreal  Directors; 

H.  B.  Walker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOHN  McDonald,  Manager. 


The  Crown  Trust  Company 


Sir  William  Mackenzie,  who  lias  j  eral  manager.  In  April.  1317.  Mr.  English-speaking  section  of  the  fln- 

reiuined  lo  Tormiio  from  a  trip  to  |  Riedor  r.-as  eiected  president  of  that  ancial  and  business  comraunltj'. 

.Me.xico  in  connoetion  Avitli  the  ariairs  i  Company.  ivhere  lie  has  a  host  of  friends, 

of  the  ^lomcrey  Railway,  Light  &  j  - — *  Mr.  Blenvenu  was  horn  at  Var- 

Roirer  Company,  says  that  conditions  |  Sir  .Tolin  Eaton  has  made  a  gift  of  _ _ _ _ 

in  that  cti>  Ikk!  eoiisicler.ably  Improv.  j  $25. nun.  for  twenty  years,  to  the 
ed  and  had  (inictcd  clown.  The  com-  j  Faculty  of  Medicine  at  the  Unlver- 
pany  is  cn.ioying  a  move  iirospcmus  ;  sit>  of  Toronto,  on  enndiilon  that  it 
time  and  its  carnins.s  arc  higher  !  hr  in  addii on  to  what  is  already  he- 

than  for  some  years  pa.st.  .-\s  to  gen- ,  ina  spent  at  the  present  time.  It 

erai  c^mditions  in  .Mexico.  Sir  M  il-  |  is  to  provide  for  the  appointment  of 
liain  said  tie  had  no  information,  not  i  a  professor  who  will  give  all  his  time 
having  hern  in  touch  with  the  noli-  lio  the  org.iiiizat’.on  work  of  this  de- 


clcnicms  of  the  tounlr 


.Much  int'^rest  is  manifested  In  the 
announcement  that  T.  H.  Rieder. 
president  of  the  Canadian  Consolid¬ 
ated  Rubber  Companv,  will  rerian 
Us  po.sition  with  that  compiny  at 
the  annual  nicetina  to  he  lifiil  on 
April  I’-nd.  in  oider  in  take  over 
tt.c  active  dMCCtioii  of  the  ai'faits  of 


tiiilrv.  1  parniie.iit.  and  also  to  the  devclcp- 
ment  of  elinie  medicine.  Tl.e  im¬ 
mediate  result  i.s  the  appointment  of 
,  J  I.ieui.-Col.  Duncan  Draliatn,  now 

1^’^  nverreas,  as  professor  of  medicine. 
('  **  graduate  of  the  medical  col- 

n  before  goina  to  Palonica 

'•III  rer.an  I’liiversity  Ba.se  Hospital, 

“^Iw.-is  lecftirer  in  hacleriology.  He 
le  If. I  on  ^^;j,  j,;;,  fintie.s  in  the  fall. 


uccessful  financin: 


.\mes  -  Holden  -  'L  l  read;..  Lu.utcd.  , ,veek  hy 
Th  -  advent  of  Mr  Lieder  tn,o  he 

manaremen  of  toe  hooi  ami  shoe  ,j„.  saauen.nv 

••o„r.  n.  w-tli  like.y  U  |.,Mo-.'.o  by  .vimvion  10 


14fi  ST.  JAKES  STREET  .......  MONTREAL. 

c'A  Trait  CoatRang  tor  the  PuhUe'a  Serrlce,” 

PAID-UP  CAPITAL  $o00/)00 

BOARD  t'P  DIRECTORS 
ColeacI  WIMIain  ?.  Uear.  President. 

Majer-Ceaercl  Sir  John  W.  Csrion,  C.B.,  and  s,  h.  F.wlns, 
VTce-Frealdenta. 

LIe«t..Co].  Gerald  W.  Birks.  Brls.-General  F.  S.  Melghen,  F.U.G. 
H.  B.  Benwood,  E.  C.  Pratt, 

TV.  W.  HntchlsoB.  R.  W.  Retard. 

Alex.  MacLaurIn,  BriR.-Oeneral  Jojars  G.  Ron,  c.M  O 

Coloael  Joha  McHergoie,  John  t\'.  Ron. 

Arthur  Eraian  F.  N'..SoBtbDni, 

Lorae  C.  Webster,  Hajor-Geaeral  E.  TA’.  AVilsoo,  C'.M.G. 
Iriias  P>  Rextard— MaasBcr. 


VE  OFFER 


i's  hijni  liiii;  oir  ,'vn  a  ii''W  iiidti.-' 
ir.’..  the  prospects  o'  wiiiiii  are  re- 
gardeil  as  r:<v cpt lo.inlly  ;ironv-ing. 
Mr.  Kieder  hn.s  for.gcd  rapidly 


to  th"  fioiit  in  the  financial 
and  indf.rtr'iil  l-.fe  of  the  im- 
niinion  (!r^!Ct.■’  the  fart  tua-'  he 
is  oni>  ill  Ir-  ’eiticih  .\ra  .  Such 
an  a  itiewmeii  ,  counlr.i  with  In.- 
w  f  l!-kno  ' II  emnav  and  eyeciitive 
.nh'liiv  ir  ,•'11  an?,;i  y  I'-r  an  m  cii 
lirichter  ami  nmv.-.  |■ll•(1l|nnenlt  fnliire. 

Hv  •'1'.  bo'ii  in  '  r  viar.i 
hiirg.  n  .\irgeM.  !»;■>:.  atu!  v.n^  eoti- 
I  ''^d  a.  the  ’.'"i.r'i  and  Ineli  scltool.s 
of  Kf!  hci'.er.  Gnt.  He  started  lii.s 
husiiKss  .-ai-ei  r  wit!'  his  father  In  tlie 
genr.al  :to-,  r  I  urine-ss.  which  ho  ad¬ 
hered  ‘o  until  1  -''T.  Ha\  ing  m.ns- 
ts'i  ed  rten  'M  nphy  tm  imne  1  the  staff 
of  the  Kiii-t’  ti'-r  tia;  Co.  tn  18"?.  ID- 
.einaincrl  in  tin  cni-'Cvof  that  (om- 


Hie  cnorn.ioiis  tinderiakings  Mr.  Ie,|. 
Ini-  has  earned  out  in  the  lower 
section  of  the  Province  of  Quebec. 

Mr.  Dtihuc  has  conceived  and  car¬ 
ried  out  .nil  the  uiulrrtahir.is  of  the 
North  .'meriean  Pulp  Paper  (^o:n- 
panv  and  associated  companies  and 


^RSDSRANCC 


AMES  HOLDEN  McCREADY,  Limited 


Bfc  FIRST  MORTGAGE  BONDS  DUE  194L 

Security  of  Interest.  The  average  net  earnings  foi  the  past  .si.x 
years  are  orer  four  times  the  bond  interest  required. 

Security  of  PHncipal.  The  Company's  net  assets  as  shown  i.;, 
their  last  annual  statement,  after  deducting  all  current  Habtlif ies. 
amounted  to  over  seven  times  the  amount  of  ihi.s  issue  outstand¬ 
ing. 

Let  us  send  you  further  particulars  of  this  attractive  investment. 


ii"  Mode  a  di’Tctor  i  efore  Ifi''?.  | 

Tn  the  latter  ;■<  ar  he  ergrnized  and  ] 
built,  and  !>rer.vrie  ni-anaging  director  j 
of  The  ''erchanis  R'li'ber  Company,  j 
K'lctjcne''.  Onf  In  Pu'T  the  K'tch-i 
ern  :  f'.noiier  M'g  <  o.  and  the  Mrr-i 
chauts  Htihhoi  Co..  T.inuted,  were  ah- I 


j  l  ANTRF.DE  BIENTEM  . 

[  renes  'n  1S<i4  and  erliK-atefl  at  loeal 
!  sc'hool.''  and  Varrvi.'es  TTusin'-.-s  (X'l- 
I  lege. 

He  started  his  hustness  career  in 
the  Montreal  wholesale  house  of  .A.  , 
tiouillard  '.'here  he  remained  iintl! 
1888  when  lie  entered  the  hanking  . 
profession,  in  -which  lie  lias  achiev¬ 
ed  such  a  distinct  eucccss.  I 

In  addition  to  liia  duties  r.n  Vice- 
President  and  Adenrral  Manager  of 
the  Banque  Provinciale.  be  is  inter¬ 
ested  in  many  other  enterprises.  He 
i.s  a  director  of  the  Lake  of  the  i 
Woods  Milling  Comiiaiiy:  director,  ] 
Credit-Foncier,  Franco-Canadian :  di.  i 
rector.  I/a  i^ociole  d’.Adniinisti'ntion  I 
Generalc;  director.  Montreal  Water 
and  Power  Company;  director,  i 
Crown  Trust  Companv;  director,  T.a  , 
Saiivi'.garde  I.ife  laisuranice  Company ;  ! 
director.  Guardian  Assurance  Ct>iti- , 
pany:  director.  Scottish  I'nion  and 
National  Insurance  Company  and. 
director.  Estate  de  Beaujeau.  He 


/x/iNmST 

'H  . "" 

/  WbPK 


SOBRIETY 


Honesty 


sorbed  by  the  C.aiiadian  Consolidated  I  p.  A.  DI  BIT,  who  has  success,  was  also  the.  liquidator  of  the  Banque 
Rubber  Companv,  at  which  time  hej  fully  financed  over  $20,000,000  of  st  Jean  in  1908. 

i  undertakings  In  connection  with  That  he  Is  a  man  of  energy  Is  In- 


PRICE  TO  YIELD  6*4' 


HANSON  BROS. 


164  St.  James  SL, 
.tfontreal. 


I  undertakings  In  connection  wHlil  That  he  Is  a  man  of  energy  Is  In- 1 
the  North  American  Pulp  &  Paper  dicated  by  the  fact  that  in  addition  . 
I  Company.  to  the  many  duties  devolving  upon ! 

in  building  up  a  big  industry  has  ^  business  w-ay  he  finds; 

successfully  raised  over  $20,000,000  engage  in  work  of  .-i  social  . 

,  ,,  ,  nature.  In  1911  he  was  api>ointed , 


WAR  LOANS 


All  information  sup¬ 
plied  on  the  different 
issues  of  War  Loans 


TFAR  LOANS  BOL'GHT  & 

HOLD 


T.  McCALLUM 

Member  Montreal  Stock  Exebasge 

14  HOSPITAL  ST. 
Trirpbone  Main  1103 


N'evr  Issue 

City  of  Port  Coquitlam, 


6% — Five  Years 

Hue  181h  March,  1024. 

PRICE:  100  .AND  ACCRri;i' 
INTEREST. 


Particulars  on  Req-iaest. 

BEAUSOLEIL  LIMITED 

FiuaJicinl  As^'vAs 

tic  Si.  James  St  .  Moutrea 


I  of  capital. 

The  successful  financing  of  the  re¬ 
cent  five  million  dollars  of  Sague¬ 
nay  Pow'er  is  of  special  interest,  as 
it  is  the  largest  financing  the  Coin- 


Honorary  Treasurer  of  Mng  F.dvvard  ! 
VH.  Memorial  Fkmd.  Montreal.  He  | 
was  also  active  as  a  raemiber  of  the  i 
Finance  Committee,  Canadian  Red ' 


..V  '  * 


I  _ _ Us  Cross  Association;  member  of  Fi- i 

pany  has  yet  erfectea  in  Canada  and 

indicates  the  confidence  which  the  nance  Committee.  Canadian  Pat rtotlc  i 
(^anadian  bunks  and  bond  houses  ^ 

liave  in  the  opportunities  ahead  for 

•u  X*  At  td,,!*.,  p  flJid  Scientific  Research  for  the  Do- 

n  ^  American  Pulp  &  Paper  ^ 

Company. 

,  Mr.  Diibuc  seems  to  have  been  - - 

I  able,  right  along,  to  h.we  the  confi-  Miss  Anna  Durkee  enjoys  the  dis- 
r  denco  of  very’  large  American  .and  tinction  of  being  the  most  widelj'- 1 
English  interests,  vvtio  are  thorou.gh-  known  woman  in  the  mining  world.  [ 
ly  familiar  -with  the  pulp  and  paper  She  is  the  organizer,  and  controlling  1 
industry.  The  part  they  have  play-  element,  in  a  $1,000,000  corporation  , 

I  ed  ill  the  development  of  the  under-  entirely  operatted  by  women.  Miss  | 
takings  of  tho  Company  *5  an  cvl-  Durkee  operates  a  garnet  mine  In  : 
donee  of  their  belief  in  the  possihill-  South  Alaska  and  lead,  since  , 


[  ties  of  the  ptilp  Industry  of  tho  Do-  and 
I  minion.  She 


mines  in  Arizona. ' 


minion.  She  is  the  largest  individual  ■woman  | 

- -  mine  owner  In  the  Oatman  district  1 

The  progress  shown  by  tho  Banque  In  Arizona.  , 

Provinciale  du  Canada  may  be  attri-  It  was  while  Miss  Durkee  was  in 


CLUBS  CLING  TO  , 

THEIR  CLIQUQT 

I  The  big  clubs  iu  the  Province  of 
'  Quebec  are  much  exercised  over  tho 
question  of  the  disposition  that  *s  to 
be  made  of  their  slock  of  spirituous 
liquors.  Tho  law  which  goes  into 
I  effect  on  the  first  of  May  does  not 
apparently  prevent  them  from  cun- 
I  tinuing  lo  own  a  cellar  of  whiskey 
and  brand.v,  but  it  does  prevent  them 
I  selling  the  contents  of  such  a  cellar 
lo  their  members  or  to  anybody  else. 

Some  of  the  most  wealthy  of  the 
clubs,  whi'ch  can  afford  to  tic  up  a 

I  large  sum  of  money  in  expensive  -  ^  - -  mine  owner  In  the  Oatman  district  1 

liquors,  and  which  have  pi  eiiiiscs  T.  H.  KIEDER.  The  progress  shown  by  the  Banque  In  Arizona.  , 

,  where  they  can  hope  to  keep  such  ‘  Provinciale  du  Canada  may  be  attri-  It  was  while  Miss  Durkee  was  in 

.liquors  in  safety,  are  understood  to  became  v ice-pres;dcnt  and  manager  puted  in  large  degree  to  the  efforts  Alaska  seven  years  ago,  invesligat- 
nave  decided  to  retain  their  stocks  in  of  both  Kitchener  companies  for  the  p,  vioe-Pre.sident  and  General  ing  a  proposition  in  copper,  that  she; 

I  the  expectation  that  prohibition  w  11  Consolidated  Cenipany.  Manager,  Tancjed  Bienvenu.  Mr.  first  became  interested  in  a  garnet  i  ■ 

I  cease  to  be  in  force  in  a  few  v-ears.  He  was  elected  vice-president  of  Bienvenu  in  addition  to  being  one  mine,  was  given  an  option  on  it  and  j 
1  if  that  expet  ration  should  be  the  fonsolida’ed  CompSny  in  lOf'S.  of  the  leaders  of  bnance  among  the  finally  took  it  over  in  the  name  of  a* 

d'sappoimed  they  calculate  that  at  direct.’ng  all  its  operations,  and  in  French-speaking  people  of  the  conn-  corporation  which  bad  a  board  of  fif- 1 
.  the  worst  iliev  will  be  able  to  dispose  iPi.j  became  vice-president  and  gen-  try,  is  also  highly  legarded  In  the  teen  women  directors, 
of  their  hoUiings  to  the  Government 

j  officials  Wno  will  control  the  sale  of  ■  "  ,  , ,  .  -  ,  ,  ■  ,  ^ 

.  I  sp  rits  for  inedirinal  purposes.  — - -  '  ■'  '  ■[  i 

These  stores  of  spirits  being  kept  in 

CANADIAN  BOND  NEWS 

present  prohibitory  law  the  ivienibers  _ _ _ _ 

;  of  these' clubs  will  Cnd  iheinseh  cs  in  ~ 

i  possession  of  a  slock  of  spirits  of  l|TII  {TV  'U  D  •  O  J  U 

part.cularly  high  quality.  UllLIIT  DUNLIO  MOW  r  flC^S  OT  DOnClS  JTIrlVG 

The  theoiT  that  the  lam,  riavs  he-  Wfiyi/  ATTDfiPTlUC  '  ^  1  IVeCO  VI  1.^ VI1U9  A  AO.  V 

forcMaylst  would  show  a  prouoimc.  NUYV  AllnAuilVil  A  1  J  £j.  D  *  —  1X7 

ed  drop  in  the  price  of  spirits  ha.s  not  -  AuVanCCCl  atter  Olg  W  RTS 

ISO  far  been  .iu.stified.  The  onlv  spu-  >  ^ 

,  its  which  have  shown  any  tendency  Uotal  SeouritLes  forp,  Foints  Out  £  1  ■  Uf,-  — 

I  10  come  down  from  the  high  levels  Claims  nnd  High  Yield  of  1  his  Ol  laSU  A  AUllQl  GCl  1  CaiTS 

I  established  last  year  are  those  of  the  I  lass  of  Security.  .  w 

I  lowest  grade  and  most  dubious  qual-  ....  .-r.  ' 

liiy.  Those  who  lay  in  a  cellar  at  .  leaeon  wii.\  soine  ctassc.-.  /  otiLook  f^r  the  bond  market  too  ex-pensive,  and  this  will  n.atuTaily 

the  last  minute  should  bear  in  mind  in  Canada  as  well  as  abroad  is  im-  >he  attention  of  the  Americans' 

that  the  dealers  who  have  sprouted  '  ht  n  ilie  s  luiitj  and  olhn  1  to  Canadian  channels  and  give  .m 

I  up  like  mushrooms  all  oier  the  city  ai'endant  circims’aiices  ate  equal,  isiproviiu  in  a  s.i  is  a  o  .  manner,  ,r,  development  of  the 

for  the  purpose  of  taking  advantage  simply  that  the  suppl.v  of  funds  cf-,  This  is  due  in  large  measure  to  the  bend  market  in  the  Dontinion.  The 

of  the  last-minute  trade  are  for  the  fofO'l  for  the  purposes  ct  the  formerj  p,j,pbij;  fqnd)!  available  as  a  result  of  demand  for  seciiritie.s  of  this  ela.«s 

most  part  firms  withotif  any  pcrmaii-  class  ts  smaller  in  propcttion  lo  pj-^^pppj-jiv.  the  world  over  is  likely  to  .slio-s  a 

ent  reputation  to  v  orr.v  about  and  requirpiiirnt  s  tlitiii  is  the  i-ase  "  iihl  jp  the  T'nited  Stales  there  is  a  stir-  decided  improveipenr  and  result  in 

are  concerned  only  to  make  the  latg-  the  others.  I f  the  cnici  prise  which  ppp;  nf  pipppy  available  to  the  extent  higher  prices.  In  fact,  the  follow-- 


^--''^ELIGION _ 

tf(>ep  up.  young  men.  ascend  m  ith  courage  the 
steps  M  hich  lead  to  success. 

Be  not  faint  heai*ted  in  the  task!  make 
Religion  the  foundation  of  your  career 
and  THRIFT  your  staff. 

The  success  \ghich  tvill  be  yours  tviH  be  tliat 
Success  that  brings  ti'ue  peace  and 
happiness. 

The  Montreal  City  &  District 
Savings  Bank 

earnestly  invites  you  to  the  practice  of 

THRIFT  and  assures  you  of  a  cordial 

tvelcome. 

A.  r.  LESPERANCE, 

General  Manager. 

Head  Office  and  Fifteen  branches  in  Montreal. 


tcTit  reputation  to  v  orry  about  and  rcqairpiiirnt 
I  arc  concerned  only  lo  make  the  latg-  the  otlierp. 


7  err 
/o 

Cumulative  Vreferred 
Stock 

Iflv  lInniJ*  of 

SC/,- 

Common  Stock 

Iji  KtstablUlird  Toronto  Indus¬ 
trial  Conipan.' . 

Write  foir  I.llrrHlaro. 

Lloyd,  McArthur  &  Co. 

IIf'»-T'/.1T9TF.V7  *.lsrrRn’IK«. 
Main  119-149.  l.soa  Rnj-nl  Bank 
V  IMino- 
TOKO  V  10.  OXT. 


mONTKX  \  F  lIRF.WF.IUlia 

KONTRE/II/  rn  1  M  A  rOWKR 
•lOMIS 

*  I  0<  K  H 

BOI  <.MT  -  «oi  11  —  <|(  OTFD 
Ar«.r  nnimint 
Oifd  or  orrn 
V.iiriYo  or  MRinll 
^  rtf  o  for  Inra^ 
jtHon  Hat 
*  unipllnl  hr 

rnr  '  i  i  ui  <  omim x  ^ 

I  I  I  I  I  II 


jins:  an  imporlani  factor  in  nrc\ont-  Inr;;e  ihe  investor  n  ho  put  bis  nionoy,  Kru^lanH  she  has  loaned  I  hostilities, 

lug  con.siderable  holdings  of  good  into  it  is  not  metrl.^  seeming  '’y-*;'"  |  uiore  money  to  the  .\llies  than,  sliel  The  fidlowing  table  prepared  by 


qualit.v  spirits  from  being  thrown  renutnerat ion  for  himself,  hiii  he  isi 
liiron  the  market  before  May  first.  also  lielping  the  coiitmmiity  hy  pine- 1 
Strength  in  Die  hrew-ory  stoeks  in  ing  liis  money  in  enteriirises  which! 
this  provine.e  's  due  not  only  to  the  ;-vo  entitled  to  receive  it  on  BCcoitnt  I 


I  this  provine.e  -s  due  not  only  to  the  p-e  entitled  to  receive  it  on  BCcoitnt 
I  decision  of  the  I’rovincc  of  Qiicher  pf  iheir  lab’e  to  ibe  eoiir.tr.v.  hut 


renutneranon  rot  n.maiir.  nui  in  i.  ,  borrowed  from  Die  I’nited  Slates.  C.  H.  Burgess,  chairman  of  the  pub- 
nlso  helping  the  'oinmmiit.'  b.'  P-i’'’"  |  y,,,]  ),(.,•  trade  p;.'-hion  assures  her  a  licity  <  oniniittee  of  the  Canadian' 
ing  I'.ir  111011  ey  in  enterprises  '' j  ]a|.go  influx  of  w  ealth.  Bond  Dealers'  Association,  is  based 


,  to  allow  the  sale  of  beers  and  wines.  v,;,| 
j  hut  als<'  lo  a.  convietion  that  other  jpf, 

I  provinces  will  shortly  follow  this 
policy,  .and  ihat  the  Quebec  hi-ewcr- 
lies,  having  never  been  compleioly 
'  closed  down,  w  ill  be  ,in  a  good  posi-  ,  . 
tion  to  v  apture  trade  from  Die  brew- 
cries  of  those  provinces  where  com- 
plele  prohibition  has  been  in  vogue. 
lit  is  Dioiighi  that  the  Dominion  Gov  -  '“f 

1  orniiient  will  not  interfere  cilbcr 


which  have  not  yet  been  brought  to, 
the  a.tten'ioii  of  the  larger  hod.v  of; 
investors.  In  other  wni-'ls,  to  got  in 
ahead  or  the  crowd  is  not  merely 
liciu'ficial  to  the  iiivestor  lumself.  j 
hut.  when  tm  leads  the  crowd  in  the  ; 
light  iliiectmn.  consiitutes  an  im- 
poi'iaul  serv  ice  tn  the  community  at  | 
large.  riiis  was  inic  during  thel 
'var,  of  those  who  liad  the  foresight  j 
and  pat  riot  ism  lo  invest  in  vvar  bonds  1 


Borrowing  by  Die  Allies  in  the  on  a  $l,00n  bond,  and  gives  the  low 
U.  S.  is  not  likt'l.v-  to  he  on  such  |  and  high  prices  before  and  after  hos-* 
a  largo  scale  as  previousiy.  as  it  istilittes  ;  — 

British  consols  (r.'sl —  ISDt  1817.  Advance' 

•Napoleonic  wars .  .$5:18  7, >  ■'<  842.50  .8503. 75i 

F.snco  (5'sl  1810.  1X18. 

/N'apoleuiitc  wars .  ,54:1. Oh  SOt.Oil  275.00 ! 


■with  the  maiuifacture  of  beer  in  pro  '  I  1  .- 

vinecs  wl.ch  permit  <ts  .sale  or  the  '‘.e  .gener.al  puhlie  is  now 

:.hir.n,.>n.  .  1  I mof! It g  a t  g ccaD y  increased  pfu'es 


•shipment  of  Die  prodiiet  from  one 
I  such  prov  lneo  lo  another. _ 

I  CITY  OF  WESTMOUNTi 

I  «  AN ADA  I 

1  SINK  ING  FEND  rOMML's.'^ION,  j 
I  The  .''inking  I'und  i 'om.nissioiii  rr  t 
(if  the  Cilv  of  tVestinounI  desire  lo  > 
purchase  a ppi I'vimalel.v  $  1.3  "iii'.ii"  of 
iMimteilsil  I '■'!  l•n1nI■c•^  ihosi-  Lssm  cD 
,  I'v  the  i-itv  of  \v  I  'tinonnt  piffcrred 
I  o".  .  maiUed  -.tlNKIND 

n  M'  '  ( «'! VI  i:;ai( ivr KA  di'  w  i  .s  i 

•miHNI  "  1.  ir.i'vrd  •  Die  o' 


It  ts  true  ti’-.ia.v  of  those  who  turn 
then-  altciilion  to  r-ntne  other  forms 
of  iuve'.- 1 meiit  vvhieh  liave  not  yet  at- 


.  y(  !  T'ranco-rnissian  -war  ... 
,Up|  I'nitcd  Stales  i.'i'si 

ghfj  . 

ads  'hapan  t5s) 

.l.apaneso  Russian  war.. 
•PS.  f’hitia  (7's> 

,ru  I  hina-.lai'aimsc  war  ... 

nis  Prarirs  (.-.si 

Mt.  raiagiiavan  w.ar . 


traci'Ml  'o  genera!  an  inlerecf.  «  hilc 
Among  these  arc'  D'  he  reckoned. 

first.  Die  gi-(al  nat-'ral  I'xpnrDn.g  in-  . - 

dnstr-.es  of  -lo'  'oiintry,  and.  r-i'cond.  ,  q.-m 
tho.-c  imhiie  nlitifi's  vvhieh  tend  to  iP'y  in 
iiie. or  imuii'vc  Die  !ui[iply  (f  ccive  ( 
]>ow  el  .  of  •  1 ,111;. pel  tat  .'’11  or  of  do'iies-  r,,..  p 
le  eoiiveniiii.  .  in  pla.-i  '  vi  hc;e  ,..;,ner( 
ttiiii-  an  a  ■  dem.-iii'l  f  sii  o 


I’eniv  lan  war  ,  .  .  aOO.Od 


.$5:18.7,'. 

$  842.5*1 

$3*;3.75 : 

181*1. 

1X18. 

.54:J.*h> 

SO  1.00 

275.001 

IX7L 

ISS'1. 

J 

SS't.OO 

L208.:.3 

378.53 

1  8fi.5. 

1869. 

897. 5'i 

L16I  25 

263.75 

lt!'14. 

19*15. 

620. OA 

irio.oo 

31*1,00  ' 

1895. 

1896. 

0**0. 00 

1.228.75 

328.75 

185*). 

1872. 

660.00 

1  ,*'*0*1.00 

31*1.00  1 

187;*. 

1881. 

500.0*1 

980.00 

480.00  1 

WC  0UY  BONDS) 

ABWRI  A*  «VIL  THKH^ 
Mta  fi  «(X  e  '  t  I 


'until  tv 
:  'pD' 


Mon-  ’  ■  .al  Ti  ns- 
oi.  Mon,!,v  tt; 


e  right  of  real  capital.  vis-| 
cd  in  real  property,  to  re- j 
ta;r  and  eqiiilahle  return: 
■  l  .  I'm  raef  ed.  There  .-’re 
indi' .ili'Uis  That  the  ho;-- i 
'ii’i  1';';  tic  .-ins  am!  a  part 
I  I  to  ■  companies  .is 

,  :t  w.ri.',  W  e  tm 

’..'u  Is  .  f  e.-ta!)Lshed 
'.'.i;  .  ...  ri  Ill -ng  a  lea! 

-.'iaii-,  ■  .  .  state 

..  .-lie  .1  c'.ong  ;he  .«af- 

•  •  "  ’  1  .Vp  I.L  i-sn 

(1  ‘  ■  -it.  "'e  1 . ! m n 


>V.  F.  Morgsn -Dran  ttco.  B.  Harris 

WE  OFFER 

Dlmlen  I’lilp  Paper  KIrst 
'lortiTHce  Homls.  due  Dt  Mn.v, 
ll»'2ik  to  vie  Id  6*4''  . 

Morgan- Dean,  Harris  &  Co. 

Invt”>lnieiif  ll.'uiki'.rs 

Hnnlt  of  Hamilton  Bide. 

H  \MII  ION.  O'  I. 


WE  OFFER 

000.00 

Automotive  Transports  Ltd. 

Head  Office,  26  DUTCHESS  ST.,  TORONTO 

Being  $150,000  7%  Cumulative  Preferred 
$350,000  Common 

Preferred  Slock  offered  at  par  SliMl.OO  vviUi  a  Bobus  of  Cummon 
Stock. 

PATABLF/  ON  ALdXlTMENT. 

OFFICERS; 

I’res.,  H.  N,  Cowan.  Vice-Pres.,  T.  H.  Hamilton. 

Sec-Treas..  H.  S.  T  'Vooster 

DIRECTORS:  •  i 

The  present  Dircetois  of  the  Company  .sve; 

■Mr,  H.  N.  Cowan,  of  <  owan's  Limited.  Toronto. 

\V.  H.  Myles.  Thos.  .MMes  Sons.  Ltd..  Hamilton. 

Mr.  T  H.  Hamilton,  of  Grr.at  Lakes  Oil  Refining  Co,.  Toronto. 

.Mr.  p.  H.  Brooks,  of  Canadian  Aeroplanes.  TJm'^.ted,  Toronto. 

Mr.  N.  S.  Go!.shall,  Vice-l’regidont.  Grace  Motors,  Limited,  T-or- 
onin.  .  _  J 

.Mr.  c.  H.  Robertson,  Managing  Director.  Toronto.  «  » 

Mr.  H.  S.  T.  Wooster.  Toronto. 

If  the  war  proved  one  thing  to  business  men  in  Canada  and 
the  Lnited  Bfates  it  was  that  railroad  facilit'.es  are  inadequate  to 
meel  the.  traiisiiortafion  needs.  During  the  la.st  year  of  the  -war 
especiall.v.  freight  conaesiioii  became  so  critical  that  a  nerw  means 
of  transportation  developed— in  tlie  motor  truck.  Out  of  this  press¬ 
ing  need  more  than  1.500  truck  transportat'on  concerns  have  arisen 
in  Canada  and  the  I'nitcd  States.  A  great  proportion  of  these 
modern  enterprises  have  proved  highl.v  successful,  affording  as 
tliey  do  quick  and  assured  deliveries.  One  of  the  most  important 
of  these  transportation  compaaies---Lmporlant  because  of  its  or- 
ganizat'on,  its  splendid  facilities  and  its  unique  field  of  opportunity 
—  is  .Automotive  Transports,  Limited. 

The  primai-y  purpose  of  the  rorporation  is  to  conduct  a  Motor 
Kreigbr  and  E.vpress  .Service  over  the  Highways  of  Ontario.  As 
a  nucleus  for  the  operation,  the  Coinpan.v  n'lw  lias  a  fleet  of  high 
quality  heavy-  duty  Motor  Trucks  serving  the  sli'ppers  urlng  the 
Torouto-Hanulion  highway. 

This  fleet  of  trurkr-  is  made  up  of  the  following  units  : 

Ten  5  ton  Sterling  Motor  Trucks 
Five  ton  Sterling  Motor  Trucks 
Five  2>4,  ton  Sterling  Motor  Trucks 
Four  1  ton  Smith  Fonn-A-Truck  Tenders. 

The  cost  of  this  fleet  was  slightly  over  $140,000.00  and  the  an¬ 
t-re  proceeds  of  the  sale  of  Preferred  Stock  will  go  into  the  pur¬ 
chase  of  this  equipment. 

At  jiresent  not  only  are  the,  Coinpany's  trucks  available  for 
freight  and  express  transportation  between  Toronto  and  Hamilton, 
but  Aiit.omative  Transports,  Limited,  has  been  designated  by  the 
Dominion  Government.  Customs  Department,  as  a  bonded  carrier  of 
goods  over  the  Canadian-American  line,  .Already  a  sufficient 
amount  of  business  has  been  secured  out  of  Buffalo  to  warrant  the 
pstahlishmcnt  of  a  Buffalo  terminal  for  which  a  .suhstamial  volume 
of  freight  following  the  natural  trade  route  is  assured. 

'I'he  Compary's  boohs,  records,  and  equipment  are,  of  course, 
wide  open  to  any  investor  vv  ho  is  suffic'ciitly  intcrected  to  warrant 
the  privilege  of  penisaL 

We  have  every  confidence  that  the  investing  public  will  avail 
themselves  promptly  of  the  opportunitj'  to  subscribe  to  this  limited 
issue  of  a  high-class  industrial  security. 

A  copy  of  a  I'l-ospectus  dealing  in  detail  with  the  above  com¬ 
pany  will  be  uiailrd  upon  request  to  the  Head  OfPee  of  the  Com- 
pany. 

26  Dutchess  St.,  Toronto,  Can. 
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HOW  TO  CUT  BIG  YEAR  FOR 
DOWN  COSTS  IMPROVEMENT 
OFOJ^ATINGi  OF  HIGHWAYS 

Neglect  and  Abuse  of  Cars,  ■  (janadian.  Federal  and  Prov 

^ _ _ 1  ^  •«!  Ikm  . 


Combined  With  Ignorance  as 
to  Their  Operation,  Responsi¬ 
ble  For  High  Costs  of  Main¬ 
tenance — They  Also  Account 
For  Impaired  Efficiencj'. 


cial  (iovernnients  will  Make  1 
Substantial  Money  (Jrants — , 
U.S.  Legislatures  Are  Mak-  ; 
ing  Rond  Flotations  to  Expe- ' 
-dite  Improvements  to  Roads.  i 


“TTith  the  price  of  gasoline  up.  ’ 

•with  the  increased  cost  of  tires  and  , 
the  tariff  for  everj"thing  else  needed  | 
for  automobile  upkeep  at  peak  ' 
prices,  it  Is  time  for  the  owner  to  i 
consider  his  expense  and  renewal 
costs.”  says  H.  O.  Brokr.w,  one  of  tho 
leading  automobile  expeits  of  the 
United  States.  "And  when  it  is  con¬ 
sidered  that  repairs  ami  l.abour  have 
gone  skyward  along  with  other 
things,  it  behooves  the  owner  to  con-  ; 
sdder  ways  of  decreasing  running  ex-  ; 
penses  and  to  Icam  how  to  get  as 
much  out  of  a  gallon  of  gas  as  pos¬ 
sible.  not  to  bay  every  mile  out  of  j 
his  tires  they  can  be  coaxed  to  give.  | 

"There  are  man>'  little  expenses  I 
about  running  a  car  which  total  a 
considortihle  sum.  A  nickel,  a  • 
dime,  a  quarter,  a  dollar  do  not  seem 
much  at  the  time,  but  they  pile  up 
the  cost  per  mile. 

"A  car  which  lasts  with  ordinary 
care  one  or  two  years  if  given  intel¬ 
ligent  care  by  the  owner  might  be 
made  to  last  four  to  five  years.  This 
means  taking  extraordinary  care  and 
a  thorough  knowledge  of  the  work¬ 
ing  parts  and  hosx'  to  keep  them 
in  condition,  and  it  means  doing  ■thotteh  cnnsiderably  less  than  m  the 


The  current  year  promises  to  he  a  ' 
record  one  in  the  matter  of  improv-  i 
lag  highways,  it  is  recently  aiinoiinc-  I 
ed  from  Ottawa  that  $20,000,000  is  i 
included  in  the  est’mates  for  the  im-  . 
provemeiit  of  Canadian  highways. 
This  expondittire  will  apply  to  the' 
main  higliways  and  will  he  spread  j 
over  five  years,  it  will  also  he  con- I 
tingent  upon  a  contribution  by  the  j 
provuires  of  60  per  cenT  of  the  whole  ; 
amount. 

This  would  mean  that  the  Domin¬ 
ion  Government  supplying  $20,000,- 
000,  the  Drovincial  Governments 
would  require  to  .“tipply  $3(),000,000. 
making  a  total  eif  $.")0,000.000.  j 

The  announeemetit  is  made  in  the 
TT.S.  that  iKtnd  issues  for  highway  im¬ 
provements  totalling  $76r).ooo,000 ' 
would  be  made,  according  to  the  U.S.  j 
Department  of  Lahour.  i 

On  the  basis  of  a  populaCnn  of  100  I 
millions  for  the  T'.  S.  this  would 
mean  an  expenditure  of  alxnit  $7.6.S 
per  head,  and  on  the  basis  of  nine 
millions  for  Canada,  the  expondittire 
here  would  he  somewhat  more  than 
$5.5.6  per  head— poseihly  the  ratio 
might  he  more  like  $5.65,  which 


faithfully  and  persistently  the  things 
necessary  to  keep  evcrjthlng  in  or¬ 
der. 

"We  mi.ght  be  as  well  to  take  care 
of  the  cars  we  have  rather  than  let 
them  go  to  rack  and  ruin  for  lack 
of  care.  We  have  heard  about  waste 
of  fuel  and  food  and  It  is  about  time 
we  heard  someithing  about  waste  of 
automobiles.  A  good  many  automo¬ 
biles  are  wasted  more  than  they  are 
used.  In  some  cases  this  is  due  to 
carelessness  and  in  others  to  lack  i  arily  suspended  dur 
of  knowledge  of  what  to  do  and  how 


to  do  it. 

“Take  tires,  for  Instance.  The  cost 
due  to  neglect  is  often  greater  than 
the  cost  of  actual  wear.  Some  of 
the  things  which  cause  excessive 
wear  and  deterioration  of  tires  are: 
Driving  into  holes  in  the  street  or 
in  deep  ruts;  turning  corners  at  too 
high  speed;  stopping  the  car  so 
quickly  with  the  brake  that  the  | 
■wheels  slide  on  the  pavement,  and  a  j 
harsh  clutch  which  Jerks  the  car 
suddenly  from  a  standstill,  causing 
needless  wear.  Then  there  are  such 
things  as  letting  the  front  wheels 
get  out  of  alignment  so  that  they  do 
not  run  parallel,  or  nearly  so,  the  i 
action  being  that  the  tire  is  slid  i 
Instead  of  being  rolled  over  the  j 
road.  There  should  !>€  a  slight  toe  in  i 
for  mechanical  reasons,  but  if  this  1 
is  allowed  to  go  beyond  Gie  proper 
limit  it  costs  money. 

How  to  Test  Tires. 

“Adjusters  tell  us  that  a  very  large 


T'nitrd  States.  m,Tkes  a  favotirable 
showing. 

In  thi.s  eoneetlon.  the  following 
despatch  from  Washington  is  inter¬ 
esting; 

Illinois  and  Dc nnsylvania  voters  j 
have  authorized  large  bond  issues  for  I 
roads.  It  seems  probable  that  low.a,  | 
South  Dakota.  Minnesota  and  M'rhi- ' 
van  will  also  give  favourable  eon- 1 
sideration  to  bond  issi’es  for  road  im¬ 
provements.  Roadwork  was  tempor-| 
thf  war  pe-  i 
riod.  hilt  with  pence  the  watchword 
of  the  year  is  "reeonstnietion.”  and 
I  nowhere  is  the  need  more  apparent ; 
i  th.vn  in  roadwork.  The  .great  net- | 
work  of  highways  that  lend  farm  to' 
farm,  rommnnity  to  community,  and 
I  state  to  state,  must  he  improved  if 
the  T''nited  States  and  our  own  part 
of  it  is  to  do  its  proper  share  of  the 
great  w'ork  of  the  new  era  of  peace,  i 
!  Tlefnmed  If  on  Vvniliible. 

I  "Our  army  has  built  many  miles  of 
military  roads  in  Thirope,  and  it  has  ' 

.  59een  other  thousands  of  m’les  of  the 
world's  best  highways.  Many  of  the] 

;  returned  men  will  want  work.  Why  i 
not  let  them  use  their  skill  in  road; 

'  hiiilding  to  gain  a  livelihood,  sng- I 
gests  Governor  Capper  of  Kansas,  in ! 
a  recent  address:  ■ 

“Clieap  and  quick  motor  ♦rauspor-i 
tatton  of  proflucts  from  and  to  the  j 
farm  Is  coming.  It  's  to  be  onr  next ' 
big  d'-vcopment.  Tt  is  arcady  here  in ' 
locaVtics  having  good,  all-year-round  I 
roads.  It  only  needs  ri.vht  conditions' 


:  ™ad?’'jhfs  neer' m'anifest.  ^'Tt  hai 
ta'nght  Its  we  must  not  depend  so 
much  on  the  railrn.ads  for  short 
hauls.  Also.  It  has  taught  us  how 
to  do  Mg  th'ngs  in  a  hig  way. 

".\nd  now  through  our  necessity  for 
finding  eimployrnent  for  the  millions 
of  returned  and  refuming  men,  it 


by  under  Inflation,  which  allows  the 
tires  to  flatten  and  breaks  the  side 
walls.  Every  tire  should  be  tested 
with  a  gauge  and  not  with  the  eye 
or  hand,  and  kept  to  the  pressure 
named  by  the  tiremaker. 

"To  get  the  greatest  life  out  of  a 


tire  it  should  be  watched  conllnu- ; ‘  ‘  '  L,  ,  T  ,  i 

allv  for  small  cuts  through  the  rub-  i  +  , 

.Wo  iv-iii  be  fhe  proverbial  two  birds  with  one 


stone.  Tt  offers  the  way  for  em¬ 
ploying  thousands  of  our  men  who 
have  seen,  and  have  repa'red  and 
have  rebuilt  many  of  tho  magnificent 
roads  of  France,  in  hnilding  good 
roads  throu.ghoul  our  hig  agricul¬ 
tural  states.  Good  roads  have  long 
heen  needed.  I.aek  of  labour  and 
lark  of  strong  state  and  uafonnl 
support  have  held  them  hack.  Xow 
there  need  he  'no  delav'.  for  we  h.ave 
the  labour — much  of  it  skilled  in  ra¬ 
pid  road  eonstruetion  at  the  front. 
Our  men  have  seen  the  thousands  of 
miles  of  good  highwavs  in  thf'  agi"- 
cultiiral  seetio'ns  of  France.  Relgimu. 
and  Germany.  So  a  great  road- 
programme  must  he  put  up 
near  the  head  of  the  list." 


her  to  the  fabric.  Most  tires  will  be 
found  after  a  short  service  to  have 
from  two  to  a  dozen  such  cuts. 

These  will  allow  sand  to  work  in 
and  loosen  the  rubber  and  then 
moisture  gets  in  and  rots  the  fab¬ 
ric.  There  are  preivaratlons  wnth 
which  these  cuts  may  be  healed  in  a 
few  minutes:  serious  cuts,  especially 
■where  the  rubber  is  loosened  from 
the  fabric,  should  be  taken  at  once  to 
the  ■vulcanizer. 

“While  oil  and  greaee  of  good 
quality  cost  money,  th^eir  proper  use 
■will  sa've  many  times  their  price  in 
reiplacenient  of  parts.  On  the  oth¬ 
er  hand,  a  ■waste  of  lubricant  makes 
unnecessary  expenses.  Especially ,  . 

■with  a  new  car,  oil  and  grease  should ; 
be  watched  carefully  until  the  bear¬ 
ings  have  time  to  work  in.  That  is 
the  time  when  expense  for  replace¬ 
ment  of  bearings  is  most  likely. 

"It  is  not  generally  realized  that 
a  large  number  of  things  enter  into 

the  economical  use  of  gaaolcne.  To  ;  -  . 

get  the  most  out  of  a  gallon  of.  Motorists  will  be  glad  to  know  that  i 
gasolene  all  moving  parts  must  work  Gie  l.aprairie  Dyke  Road  will  bej 
properly.  TTiiB  means  proper  lubri- ,  completed  by  the  nvddle  of  May.  This ' 
cation.  The  brakes  should  not  drag  information  has  been  received  by  the| 
each  cylinder  of  the  engine  should  !  Automobile  Gluh  of  Canada  from  the 
fire  properly;  the  clutch  should  not  |  hou.  F.  15.  Cai  vell,  Minister  of  Public  I 
Klip,  and  the  carburetor  should  be  |  Works,  Ottawa,  i 

in  proper  adjustment.  It  is  not  well  |  xhe  club  had  been  asking  that  the ! 

to  adjuat  the  carburetor  unless  sure  piank  road  be  kept  in  condition,  but! 
it  Is  at  fault.  Excessive  carbon  in  I  tjje  department  points  out  that  this' 

the  cylinder  causes  a  decided  loss  of  ;  ^iil  unnecessary  owing  to  the' 

power,  due  to  back  pressure  on  the  j  .(Ijat  the  permanent  roadway! 
pdston,  and  the  partial  clogging  of  U^-jn  jjp  completed  by  the  m'ddle  of  I 
the  muffler  indirectly  consumes  cx-  Titp  vvork  will  begin  as  soon  as 

tra  gasolene.  The  importance  ot  |  weather  conditions  permit. 

keeping  the  muffler  free  is  not  usu-  j  _ _ _  1  _ 

ally  tmderstood. 


TO  BEGIN  WORK  ON 
LAPRAIRIE  DYKE  ROAD 
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Now 


TJEREAFTER  Ford  One-Ton  Trucks  may  be  bought  complete  with 
bodies  and  cabs,  ready  for  the  road. 

The  Chassis  may  still  be  purchased  separately. 

But  in  most  cases,  the  Ford  Truck  will  be  sold  as 
a  complete  Ford  job.  The  body  as  well  as  the 
chassis  will  be  planned  to  give  Ford  Service. 

This  radical  step  in  the  production  of  Trucks 
is  being  taken  to  insure  the  utmost  efficiency 
from  the  Ford  Truck;  to  give  the  purchaser 
Ford  value  in  every  part  of  his  truck;  to 
produce  better  bodies  at  lower  prices. 

Two  Standard  Bodies 


m 


The  two  types  of  Truck  body 
most  widely  used  are  the  Stake 
and  the  Express. 

These  types  will  be  kept  in 
stock  by  Ford  dealers  and  Ford 
Branches,  set  up,  painted  (or 
in  the  lead)  and  ready  for 
prompt  delivery. 

They  are  scientifically  designed  to 
distribute  weight  and  strain,  and 
to  give  the  utmost  loading  capacity. 

They  have  oak  floors.  The  sills  are 
of  seasoned  hickory,  clear  five-inch 


members,  clamped  to  the  chassis. 
There  are  no  bolt  holes  to  weaken 
this  sturdy  frame. 

Specially  designed  forgings  and 
castings  are  used  throughout  the 
entire  job. 

The  construction  at  every  point 
provides  for  rough  usage  such  as 
every  truck  is  bound  to  get.  There 
are  no  outside  stake  sockets  or 
braces.  The  sides  of  the  body  are  free 
from  trouble-making  projections. 

The  driver  can  step  from  the  cab 
into  the  truck  body,  saving  many  a 
trip  to  the  back  of  the  truck. 


Enclosed  Cab 

There  never  has  been  any  sound 
reason  for  an  open  cab  for  all-year- 
round  service.  A  truck  goes  out  in 
rain  and  storm.  The  driver  should 
be  protected  from  unnecessary 
exposure. 

Pie  gets  proper  protection  in  the  Endoacd 
Cab  of  the  Ford  Truck. 

This  Cab  can  be  closed  up  tight,  or  per- 
fecti  V  ventilated.  It  has  sliding  windows 
and  two-way  double  ventilating  wind¬ 
shield. 

It  is  the  Coupe  idea  applied  to  the  Truck. 


These  Complete  Ford  Trucks  are  on  Sale  NOW 

This  new  idea  in  selling  Trucks  not  only 
gives  you  unusual  value,  hut  enables  you  to 
avoid  delay  in  securing  the  Truck  you  need. 

Ford  One-Ton  Truck  (Chassis  only)  $750  f .  o.  b.  Ford,  Ont. 


Call  and  learn  what  it  will  cost  to  use  them  in 
your  business.  Look  them  over  carefully.  See 
hoiv  they  outclass  other  Trucks  in  every  detail. 


Freight  charge  to  London,  $16.00;  Toronto,  *17.00;  Montreal,  *22.00;  St.John.  *31.00; 
Winnipeg,  $4<  .00;  Regina,  *03.00;  Saskatoon,  *66.00;  Calgary,  *77.00;  Vancouver,  *93.00 


For  either  Stake  or  Express  Body,  in 
lead  coat  with  cab  but  without  doors 


$128,50. 
$133.00. 
$134.00. 
$135.00... 
$137.00. . . , 


F.O.  B.Ford 
.  F.  O.  B.  London 
F.  O.  B.  Toronto 
.  F.  O.  B.  Montreal 
F.  O.  B.  St.  John 


For  either  Stake  or  Express  Body,  in 
lead  coat  with  cab  but  without  doors 

$140.00 . F.  O.  B.  Winnipeg 

$143.00 . F.  O.  B.  Regina 

$143.00 . F.  O.  B.  Saskatoon 

$147.00 . F.O.  B.  Calgary 

$151,00 . F.  O.  B,  Viincourer 


If  painted  job  desired,  add  $4.00  te  abmre  orteas.  If  deers  desired  ea  cnb.  add  *6.00  Is  eboee  prices. 


Ford  Motor  Company  of  Canada,  Limited,  Ford,  Ontario 


The  Way  to  Hrive. 

‘Some  time  ago  I  was  riding  in  a 


Halifax.  — A  movement  is  unior 
way  to  electrify  the  Canadian  Na¬ 
tional  Railway  from  Halifax  to  Monc¬ 
ton.  It  is  pointed  out  that  this  plan 


ear  that  could  hardly  make  head-  j  ivould  obviate  the  necessity  of  dou- 
way  against  a  strong  wind  blowing,  ble-lracking  the  road  between  these 
This  meant  frequent  use  of  the  sec-  |  po-uts. 
ond  speed  gear,  which  in  itself  caus-  j 

of  gasoline.  I  I ' - - — ^ - ~ 


ed  an  undue  use 

found  on  experimenting  that  should  be  kepi  clean  and  propcriv 

muffler  cutout  pedal  could  be  used  adjusted  ^  ^  ‘ 

in  place  of  the  accellerator  pedal;  | 

that  is,  when  the  mutfler  cutout  was  I  cylinder  there  should  be  no 

open  the  engine  had  considerable ,  coinpre.ssioii  throuzh  Icakv 

more  power  and  immediately  .speed- I 


ed  up.  The  fact  is  that  w  e  kepi  that 
cutout  open  most  of  the  way  home 
and  had  no  more  trouble  in  bucking 
the  headwind.  It  led  to  the  discovery 
that  the  muffler  w-as  almost  toxally 
clogged  with  carbon. 

"To  in.sure  each  cylinder  gr-rting 
its  proper  i»o»er  without  waste,  the 
engine  should  be  driven  with  the- 
spaxk  lever  advanced  as  ic.r  as  pos¬ 
sible  without  causing  back  piessure 
The  spark  plug  gaps  should  be  ad- 
jiisttid  properly  to  insun 
uruiliou  of  the  <barge;  the  si/ark 
plugs  should  be  keiil  <'l«in  to  jire- 
veni  the  loss  of  a  ehargt  of  ga- 
rhroush  non-agnition.  liKewise  th*-  in¬ 
terrupter  poims  and  the  d’.rtribu'i  i 


springs,  or 
poor  gaskct.s  on  .spark  plugs  or  valve 
cars;  and  it  is  equally  iinportam 
that  petcocks,  cylinder  head,  where 
there  i.s  one,  and  p  ston  rings  are 
tight,  so  that  gas  will  not  he  wasxd. 

"It  is  not  safe  to  leave  these  tilings 
to  the  chauffeur  and  the  garag>  trian. 
The  ov.ner  sliould  barn  l.ow  hiiji.s' If 
and  sec  that  e\<rj-?Ji;rjg  alamt.  hit 
car  1.“  adjusted  right  and  he  ought  to 
know  how  to  k'-ej,  them  in  order.  If 
he  gi-ts  kfiowled 


ihorougfi  I  Thinking 

his  proi»  Hill 


T  h  i  .n  * 


in».<le  h 
;  f.t.d  ri  a' 


BRAKES  SHOULD 
RECEIVE  CARE 


Car  With  Poor  Brahes  More  Danger¬ 
ous  at  10  Miles  .4n  Hour  Than 
Good  Brakes  on  a  iO-Milo 
Kate. 

"Our  business  outlook  indicates  a 
very  material  increase  in  tiie  number 
of  cars  which  will  be  used  during  the 
coniitig  year,”  is  the  btatoment  made 
hy  Stoughton  Bell,  prtsildent  of  one  of 
the  largefil  brake  and  clutch  manu- 
lacttiritig  fmneerns. 

"This  great  Increase  in  the  m^e  of 
our  highways  will  bring  with  It  add- 
I  'i  danger,  not  only  to  the  automooile 
owner,  hut  to  Uie  pedeslr.an.  liver) 
now  and  again  them  a.j»pi  are  in  the 
da.iy  press  a  criticism  or  a  h  icgiet- 
tloi.  from  the  Judge  of  soti.e  <  u't  ’o 


the  automobile  in  use  than  almoatlicd  should  be  no  more  than  20  feet,  the  city  streets  and  public  hiehway.s.  .serve  liieir  accotvmiodation  for  l.hel* 
anything  else  that  can  he  done,  would  i  To  realize  what  this  means,  consi.der  U  will  he  a  great  thing  for  I  lie  cause  sniunicr  outing.  1  lainl.soino  i  1 1  ustrat..*  | 
he  a  careful  and  systematic  inspoc-)  that  the  ordinary  sized  four  or  lightl  of  piihllc  safety  when  that  tiny  conie.^.  I  ted  di  scriptive  Itjeraliire  sent  frsa 
tior.  and  care  of  the  brakes.  f'ewj  six  is  about  twelve  feet  long  overall. |  "if  a  car  ttwner  does  not  tve*,  b  gis- 1  on  ;i.|iiplic;itioii  to  'M.  O.  Dafoe,  chleif 


owners  realize  that  they  have  aj./t  normal  quick  step  should,  there-j  intures  will.  ‘A  stitch  in  tlint 
brake  cn  their  car  until  tlie  moment |  fore  be  made  in  tliree  car  lengths,  an|  nine.' 

emergency  stop  in  l<;ss  than  two.  ^ 

".\iid  it  is  not  enongli  for  tin'  car' 
to  he  able  to  stop  In  this  s|)a(  <  whi  n 
familiar  with  his  brakes,  and  would |  piir<  based.  It  niiist  remain  able  to 


of  danger,  and  then  perhaps  the 
btake  does  not  respond. 

"If  the  car  owner  would  become 


hav*  rn<' 
but  b. 
ai'!<  JK4"' 


ma' 

ti.a'  be 
and 


o'  .p..- 


,.jj  j  ’be  effi-(i  liial  IcgislkGvi  b'/'i.i 
a.y't‘kir,el  the  use  of  'ar-  .v.’.d 
f.ake  o'lr  highwa.vj  '*'■ 

,  ;  '  I tr.f  of  'b*  <  •  •'.er  ... 

•».'#  riK.r*  the  ».'■ 


see  to  it  that  they  are  jiroperly  ad- 
justt'd  and  properly  lined,  many  ati- 
tomobile  accidents  would  never  oc¬ 
cur.  It  may  be  tii  interest  If  I  <|UOte 
from  a  pamphlet  which  tins  <'//m|)any|  Its  Iiav 
is  distrihnling  entitled,  'A  !•’<■«■  Siig-j  rodor 
gfstion.s  for  Safe  iiriving.'  tli.-it  por¬ 
tion  whieii  deals  with  the  testing  of 
the  <ar.  which  rca'Is  as  follows  : 

"I’Kk  out  a  1<  ve|  piive  f,/  dr.,  grav. 

<1  road.  Drive  a  sje-i  d  '>f  imn  -, 
per  lioiir.  Apply  the  sirvln-  brake 
V.  !th  full  jiress'ire,  iK.tirii:  *1i*-  iHiiut 
at  w!..ih  >oi  kt.'i'tid  th'-  liri«mi 
some  t:ei.  f,r  p.  st.  V.  !.•  n  ti, 

•0';.t  .  o,  i!.  ..d  ,.0,r,  r;,.  a-  .re 

!  •  '.III'  ■  •  '..Ik  •  r  a  !•  t 

he  :.o  I  <■  tf.»n  .  • 


«lo  It.  The  THimhor  of  cars  whicii 
liavr-  sern  a  few  months'  service  and 
whose  hiakes  an-  iir  low  normal  ef- 
i  feciivene  H  is  alarmitu  .  .s-'pei  d  llm- 
lii  en  a  failure  In  picveni.ng 
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Ipassrimer  and  trat'fie  agent,  122  SG  | 
.lames  Street.  .Mont real. 
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Making  Motoring  Popular 


#  to  surpass  all  quality  records. 

W  In  1 9 1  8  more  new  friends  were  m. 

than  in  any  other  year. 

Our  own  men,  motoring  in  the 
had  an  excellent  opportunity  to 
them  on  big  city  streets 
expanses  of  highways,  £ 
importeint  point  is  that  tl 
service  that  has  no  “hi 
With  “Tractions”  n( 


various  portions  or  v^^anada  on  tneir  aaiiy  aunes, 
see  countless  “Tractions”  in  service.  They  saw 
in  the  quiet  of  the  countrj%  over  the  even,  carefully-graded 
nd  on  the  hilly  going  of  the  mountainous  districts ;  but  the 
ey  saw  them  delivering  service  of  a  new  order — the  kind  of 
ickfire,”  no  “added  entries”  of  cost  to  the  Tire  Bankbook, 

w  obtainable  in  Cord,  as  well  as  in  Regular  Construction — 

. .  tire  made  sturdier  than  ever  before,  with  countless  car 

Tractions’  Deserve  Well  Because  They  Serve  Well” — the  logical 
the  “Master  of  the  Road.* 


choice  for  tire  equipment  is 


e  cxpostHl  wpsievn  riva';' 
►f  twenty  TiiiilktiiP.  'I'li': 
I  not  only  supply  inncli- 


ors  t'  insin  to  I'p  <  ,iri' int  od 
or  ;',n  Iniprovrd  liichwn 


as  woii  ,1, I, my  taki'  pituo  in  fin 
l<‘  data  imi  soon  ii«  ilio  lovcl  sotll, 
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EXPERTS  WILL  NEW  GROWTH 
BE  HEARD  AT  NECESSARY  IN 
CO^NTION  CAN.  FORESTS 

Good)  Roads  Congress  Will  Be  T^ayi*entide  Company  and  Rior- 


Held  in  Quebec  20,  21 
and  22 — Annual  Meeting  of 
Canadian  .4iitomobvle  Ass’n. 
Will  Be  Held  at  Quebec  Hut- 
ing  the  Same  IVrind. 

A  great  deal  of  inferrsi  it;  display¬ 
ed  tin  the  comiiifi  session  of  fhesixfii 
Annual  Good  Road.s  Congress  lo  he 
held  iu  the  i’arliauicnt  Buildings,  at 


don  Pulp  and  Paper  Company 
Have  T.akeii  Ibe  Lead  in  Re¬ 
forestation  I’lans  in  the 
Limibs  I  nder  Their  Con¬ 
trol. 

Tn  Ihe  matter  of  distribution  of 
roitinieiTial  timber  throughout  the  | 
Itomtnioii  of  Canada  as  ostlmated  by  i 
the  Forestry  Branch  of  Iho  Detpart- 1 
nu'iit  of  the  Interior,  Que- ; 


Quebec,  May  .0,  21  and  2i’.  Fcdeial  stand.s  at  the  head  of' 

aid  in  the  consLructiou  of  the  main  ,},p  vith  100,000,000  acres,  Onta-  ’ 
highways  of  the  Doniinioii  will  oc-  j-jg  js  nest  ■ttith  70,000,000  acres,  Brit-  j 
enpy  the  first  place  at  the  business  f.olumbia  .*50,000,000,  Alberta, ' 

.  Saskatchewan  and  Manitoba  TI.OOO,- 
The  tentative  programme,  just  is-  ppo  aerpg.  Xev\‘  Brunswick  0,000,000  , 
6ued  from  the  headquarters  of  the  ai„i  j^-gya  Scotia  6,000,000  acres. 
Canadmi  Good  Koads  Associat'.oti,  There  are  large  areas  of  non- ! 
Montreal,  announces  that  on  the  af-  agricultural  lands  in  the  various  pro- 
ternoon  of  iMay  2'J,  the  Hon.  J.  1).  vinccs  which  have  been  so  complote- 
Reid,  Federal  lilinistfx  of  Highways,  jy  denuded  of  forests  by  unwise  ' 
Railv>ays  and  (  anals.  will  speak  on  methods  of  cutting,  or  by  fire,  or' 
this  subject,  and  as  the  legislation  pgth,  that  they  are  in  a  w'holly  un-  ■ 
regarding  the  federal  grant  of  $25.-  productive  condition,  due  to  the  com- 1 
000,000  will  by  that  time,  it  is  hoped,  pigte  destruction  of  all  young  growth  ' 
have  passed  Parliament,  the  Minister  and  seed  trees.  Only  by  planting 
will  be  able  to  inform  the  delegates  p^n  such  lands  be  restored  to  pro- : 
how  the  grants  will  be  made.  The .  ductivity  within  any  reasonable 
Commissioner  of  Roads,  jpngth  of  time  and  thus  bo  made  to 
A.  W.  Campbell,  will  also  be  present  |  pjgy  their  proper  part  in  the  ecou- ! 
to  speak  on  this  matter  and  other  gjjjjg  gf  tjje  country.  Nowhere  | 
i  .  .  Canada  has  such  an  excellent 

The  optmlng  session  of  theconv^-  gmrt  been  made  toward  commercial 
tlon  will  be  devoted  to  addresses  by  fgrest  planting  as  in  the  Province 
I^-outenant-Governor  of  Quebec,  gf  Quebec,  and  even  here  the  work 
bir  CharlM  Fitzpatrick;  the  Pre-  done  constitutes  only  a  small  be- 
Quebec,  and  ginning,  In  comparison  with  the; 
the  Mmlsters^  Highways  of  several  j.g^j  needs  of  the  situation.  The  lead 
provinoM.  to^er  with  w-elcomes  jn  this  direction  has  been  taken  by  I 
to  the  delegates  by  various  org^iz-  i,,aurentlde  Oompany,  and  the  i 
atlons  Interestod  in  improved  high- ,  Rigrdon  Pulp  &  Paper  Co.  | 


■ways. 

Following  the  address  on  "Federal 


T/Burentlde  Is  Pioneer.  j 

The  I/aurent1de  Company  is  the 


Aid,  there  w-ll  ho  a  paper  on  pigneer,  hatdng  commenced  planting 
Wglmay  maintenance,  byCapi.  J.  A.  gperatious  in  1908,  and  up  to  the 
Dtichast(^  de  Montrouge,  city  man-  present  a  total  of  453  acres  has  been  ^ 
Outrera^t-  Tne  importance  planted  up  by  this  oompany.  mostly  | 
of  this  subject  Is  now  admiued.  for  iti,  Norway  spruce  and  white 

public  bodies  everywhere  are  reallz-' gpruce.  with  a  smallor  representa- ^ 

ing  that  there  is  no  absolutely  per- ,  ^jg^  g,  Scotch  pine,  red 


manent  road  and  that  maintenance 


pine,  poplar  and  other  minor  spe-  ' 


is  eie,/  j  ^rees  are  planted 

built  The  best  ways  and  means  of  ^g  the  total  num- ! 

prot  (i'ug’  maintenance  111  be  ex-,  planted  to  date  aggregates  some  ! 
plained  by  Capt.  Durhastel,  who  is  ggq.OOO.  During  1919,  Gio  Forestrv  ' 
not  only  a  pract.ca  highway  enpr.n-  jR.-igigg  gf  the  Laurentide  Company' 
eer.  hut  has  gamed  knowledge  of  the  ^hout  SOO.Ono  young  i 


subje  ct  from  road  convent  ions  all 
over  the  conlinenf.  The  discussion 
on  the  subject  will  tie  oiiened  by  Ga¬ 
briel  Henry,  Chief  Kngiucer  of  the 
Province  of  Quehee. 

Grave!  roads  will  he  dealt  with  'n 
a  papt  r  by  Charles  Talbot.  C.F., 
County  Road  Superintendent.  Don- 
don.  Ont.,  and  as  there  must  neces¬ 
sarily  be.  for  m.iny  years  to  come 
thousands  of  miles  of  gravel  high¬ 
ways  in  tlie  Dominion,  this  .sulijeet 


trees,  iioosily  Norway  spruce  and  i 
white  .spruce.  The  programme  for  j 
1920  includes  the  planting  of  700,-  i 
OOO  trees,  and,  for  1921,  1,000.000  ; 
trees,  mostly  while  spruce.  The  rate 
of  planting  is  to  be  Increased  until 
it  totals  2.000,000  trees  per  year.  | 
Quebec  I’roviiice  possesses  130  mil-  . 
lion  acres  of  merehaniable  forests,  | 
of  which  about  48.000.000  acres  are 
ineliidcci  in  the  fire-proleeted  terri¬ 
tories  of  the  St.  Matirice,  Ottawa 


will  undonhloclly  prove  of  great  in-  [^ggrentian  and  SouUiern  St. 

terest  to  the  eoniention.  The  third ,  , 


paper  for  the  afternoon  will  he  "Sitr- 
fare  and  subsoil  drainage  and  foun- 
datmns,"  by  (.latiriel  Henry,  C.E..  of 
Quehee.  a  phase  of  rnadmaking 
'hat  is  as  essential  as  learning  the 
alphaliet  before  tryng  'o  read.  T'is- 
'ussions  on  these  patiers  will  com¬ 
plete  tlie  akevnoen  session,  and  in 
the  evening  the  annua!  dinner  and 
mterialnm  lit  will  take  place  at  the 
Cjiateau  Frontenae. 

Itoads  .and  AffrieiiKiirp. 

'T'b°  il'Ui.  Crorce  S.  iieiny.  Min- 
isiev  o!'  '\gi'eiiiture  for  Oiil.ario. 


l.awrenee  Ass'ociaiions.  Anotlier 
fifteen  million  acres  of  Quebec’s 
forests  are  privately-owned,  alxmt 
nine  million  acres  being  in  the  seig- 
norics. 

In  France.' in  the  last  sixty  years. 
2,3ou,oou  aeres  of  absolutely  waste  i 
land  of  various  deseriptiotis  were 
iTchi.med  by  forest  planting  .nt  a 
total  cost  r>f  .?l.'>,ooo.ono.  'riieso 
areas  are  now  estimated  to  be  worth  , 
itir.I.Ouo.iirpO  .and  furnish  annual  enq's 
valued  at  ^to.uuu.uoi'i. 

Tile  Hritish  Government,  says 
rcar.sou  s  tteckly  of  I/findon.  has  .i 


■I'? 


and  tlie  Don.  .1,  <  aron.  Minister  scheme  in  hand  to  ereate  a  win.l 

>f  .\grieuliuie  for  Out  Iiee,  will  open  screen  of  tiu-es  along  the  ton  of  the  I 


the  U'cdnr.uiay  morning  session  with 
addressf-y  on  ''Ftoad.-  s'J  an  .\'  I  to 
.•\gr)<u)l!  lire."  and  altlioupli  fer.  f:irm- 


tbe  wanted  wood,  lint  will  pre'-em  jh,^ 
salt  Atlantic  gales  sweeping  o\  or 


ing  his  farm,  the  sul>Jeei  is  one  that  .,nd  souring  the  land  behind  it,  so 
too  miii  li  emphns  s  e.atmot  be  laid  freeing  milltons  of  acres  of  ian  i  for 


upon. 

The  lint  Aiix  .\sphalt  pavement 
wlU  lie  dealt  vitlt  in  a  paper  by  Fran¬ 
cis  F.  Sm  ;h.  (  onsiilting  lingineer  of 
New  York  Citv.  one  of  tlie  grcalest 
expert®  on  the  subject  in  the  country, 
and  the  diseti.ssion  will  iic  opened  by 
k  Drinkwnter.  eonsuliing  engineer 
of  St  I,am1iert.  .Some  prael.'ral  ad¬ 
vice  to  road  superinirndent.s  and 
Muniiipal  t'ouncils  will  lie  given 
jii  the  papw  li.v  .Mexar.dre  Frti.ser. 
’.F..  assistant  ridef  Engineer,  ()tie- 


wlieat  and  other  cereal  cultivation. 


SUMMER  OUTLOOK 


Wasliingtcn. — Indications  iioini  to 
an  unpreeedonted  amount  of  trans¬ 


bee  ITigliwa.v;'  Depart  merit,  for  tlie  continental  motor  traffic  during 


proviprial  governments  are  setting  a 
uniform  sl.atidard  for  .all  road  im¬ 
provements  wircli  inii:'l  lu'  attained 
in  nrd'r  to  cel  tiie  grants.  Tire  eon- 


eoming  season.  Tlie  touring  bur¬ 
eau  of  the  A.merii',an  .Aulomolule 
Assoeiation  iu  \\  ashiii.gion  ami  .New 


Itidinn  paper  'if  tlie  morning  will  York  city  both  report  that  no  day 
he  on  Fituminmis  tlai  .iitam,  pctie  jiasses  witiiout  inquiries  being  re- 


traf'on  method,  b'  \  W  Tiean,  <  bief  eeivetl  relative  to  road  ronditions  and 
ngini  ei  of  tlie  M.i ssarli iiscll s  i I iglt  geueral  information  about  the  vari- 
way  I  onindssion,  I  hi.",  metliod  of  ous  I ran.seontinental  rentes.  The 
ensttiielinn  '■  fawnned  by  manv  rn  Itiireans  firr  months  have  luif-n  in  eor- 
uieer.s  and  road  leiildets,  arul  the  i  es))oiidrnee  with  higliway  offiriaip. 
d'petissuut  oti  it  will  be  leil  by  fi.  A  gi,|i,  .secretaries  and  la 
.lanie.s.  '’bief  I'aigineef  Vnrl;  (’oun  hooster.s  throughout  tli- 
ty  Highway  I'omniissfon.  Tnrnpln,  wT®lern  ,se<-t,ion  of  tl 
Anfont'ibile  Annual.  try.  and  in  eonsequen 

At  noon  tlini  day  ih'- annual  meet-  lias  been  eolleefed 


'-!ilb  1 

seerefaries  and 

i'K-al 

road 

boost  01 

-.s  throughout. 

th'i 

entire 

western  ,se<’t,ioa  of 

the 

''(.un- 

Try.  { 

ind  in  eonsequeneo 

there 

lias 

been  (-olleefed 

a. 

vast 

The  additional  rise  in  the  wa 

gg|.  r-ailread'  If.  is  rein  reii  to  in  <  'in'- 
'ials  '''''  eb.''nnels  as  aliottier  sever' 
rna'D'^'  ilie  tln-'u-y  (U  go-,  et  nnient  o 
,lj‘,.g  shill,  it  being  i>oiutfd  out  th- 
i.un-  only  liave  rate  a'ivances  decid< 
here  f"'  failed  to  take  eare  of  the  g( 
vast  luiilifi  in  the  wage  tevel,  but  it 


if  tlie  I'.inaili.aii  .Aiilomoliile  As-  amount  of  inrorniation  nbont  present  i  eessarj’  for  tlie  govenumnt  t| 


soeialion  will  lu'  Iieid  at  tiie  Glui- 
teaii  Krorifenae.  .arnl  A.  G.  Bateh- 
eldor,  president  of  tiie  Atni'riean  Au- 


Glui-  road  conditions,  hotel  and  gara.go  tl'*’  lutnks  lo  helir  it  out  of  tiie 
ateh-  aeeommodations,  and  scenic  and  his-  ‘'tal  liole  into  wiii'li  the  eontii 
An-  toric  features.  A.  1,.  Westgaid,  the! 'ey  lias  pul  the  carriers. 


tomoldle  .Ass'x'iatiiui,  s  enming  to  well-known  t rans-eontinentalisf.  who  I 


Queliee  e.rpeeially  to  attend  tills  ga- 
Ihering  of  anlonioiiili'ds. 


A\  .  .A.  M'  l -ean.  I lejiiit  v  Alinisfer  of  i i-auseont inenlal  trav'dh'rs. 


is  ri'iw  the  A.  A.  A.  field  representa- '  There  l.s  a  strong  impressioij 
live,  will  give  special  attention  to  tlie  w  hole  price  fixing  progranl 


liigliw'ays.  Ontario,  wil!  at  the  after¬ 
noon  session,  give  an  address  'in 
'Shall  wo  restrict  the  loail  '>r  luiil'l 
th«  r'lad."  a  l■■m''ly  sulijei-l,  for  witli 
the  lienvy  motor  iriieks  now  taking 
tlieir  )>l.'iee  m  the  1 1  am  iiortntion  sys¬ 
tem  of  tin-  eoiinliw.  imiiileipalilies 


liy  the  lioard  soon,  with  a  il 


Showing  all  tlie  principal  routes  gi  inurkel  in  all  leading  comuioi 
and  eonneetions,  tlie  A.  A.  A.  master  I'n.scltlemriit  is  iireelioted  in  tin 
map  is  now  lieing  given  the  final  trade  during  tlio  next  tliirty 
( (ii  roetlens,  and  will  be  ready  for  dis-  The  anticipation  is  apparently 
11-1111111(111  by  the  beginning  of  tho^  chiefly  on  a  feeling  tliat  u 
touting  si'iison.  Ill  addition  to  in-  markets  :ir(>  at  band  .and  th.al 


t  lie  could  never  supply  the  power 
en  bi'  interesteil  the  Bo.ard  in  es- 
ili.‘--lii:ig  tiie  forgings  piant  at  'I'o 

110  instead  rif  Oeeliec  where  the 
filnieiit  of  the  reptiacf  was  guar 
ec*l. 

or  Ad.am  has  alreariv  mad®  elaims 
r-ouieflong  III.''  $r.,ueiO,uiiii  .■'gainst 
'  G'l'.  I'l  nmeiit  for  icfund.s  on  duty 

111  oil  plant  ati'l  foi  ''emxprrisatiOTi 
the  ftnt.ario  Fo\>rr  wooden  pipe 


tAnn  nf  r,  RKAVf  iTFfsirf  bast. 

riir  Canadian  Bank  of  Commerce 
II ounces  the  opening  of  ne-w'  brau- 
es  at  tho  following  points: 

Glace  Bay,  N.S.-  -I,.  .1.  Perry,  man- 
er;  Bellcoram,  .Nfid..  E.  Holmes  in 
ai'ge;  Trac.adie,  N.S.— Sub-agency 
Antigouish.  i 


liillbi  toniVi  with  :-lro:ri'r  foitmla- 
tlons  or  re.itili't  tlie  wi  i.  Ii»  ol  Iriif- 
fie.  C'.t  iii-i'  <1.  Ibiel.  I  he  f  epi'in- 
T  of  N''W  '.I'll'  t-i'a''  1 1.  .tiw  av  i< 

I  Irpn  r' miU'.t .  ''I'.’ni',  w'l  ■•I'e: 

mci  e'  r.  In  1  .i.'id  r  I  r. ■  '  nn  '  inn. 

Acrt'i.  a-  !  til  idi  I  .'iiul  11'  t  I  1 
n  rP'  I'l.il  ■  'lid'  '■'  ttf'  I  I.e  -I  (>' 


siiort  time  a  I- reo-lor-ali  real 
iiieiu  of  ;i  tiinporary  scnsrl 
i  li.'iraeter  may  take  place  in  tliel 


.\.  ,\,  \  maps  a  1  (•  .I'.illaide  ill  tlie 
leiiiiiii;  liunaii  nf  tip  (ipi.iiip  Motor 

l.'iitfur,  l,iiiip„|i'n  Iiiitiding. 

Piiindi  mental  '  ili  tiil’icd  »!a<«  mapA 
a :  e  ill  n  twin:  loii'.ai'd,  iiotnidy  ene 

■  •f  \i,. -011.1  and  N.  "  Me>|.  n  ''lil.  ti 

-  '  oil  .  :n  1  •  1  ,1-  d.  1,1  1  nd  f,  ,1'nt  ei  of 

-  I-  •  '  -  1  D  (I'O  !I  «M;  g  M-K  op 

■  -  • '  1  '  a  -  ■ .  1  I 't '.an  i>  ■  I  !'  on 


epiisiiiiiers  find  resi;-t;inee  1 
1  liiiet'.  it  l.ilge  i'liyiiig  iiiPAeine 
(  eiisi' I'-red  <ertalii. 

.A  eanv.as®  indieati  s  lii.at  lirok 
eoni  rii'i  lavoiii'  motors,  sill 
siiHiei  ill.  I  i-i'Pi'ers.  Il  is  .also 
w-.'rt!'  Ilia’  "iittliugs  hto 
ag.iiP- :  Dp  •od'.pi,  of  till'  t.aiis 


Spea.king  of  Books 

INDEXING  and 
FILING 

<By  Tl.  n.  Huddere,  Pifblfc  Ao_ 
countant  and  ISItQnbftr  of  ihe 
Arnorlcaji  Statistical  Apaocla- 
tion>, 

la  n  nuinufil  that  hna  been 
ImdI.r  needed.  It  explains  the 
fi%e  boslc  a.v^fcins  of  filing, 
find  sphere  eneh  can  best  be 
uscil.  .'10-1  ragres,  X 

noth 

'rills  book  and  many  others 
are  dealt  ^Itb  In  detail  In  our 
hrochnr**  **iiook^  for  Hotter 
iluklnrsK."  11  <'0|ij  (»r  vvltirh 
i%i!l  br  Mcnt  frre  upon  rcfiucnt. 

Mc.\insh  &  Co.,  Ltd. 

7  lUt'.  H  1.1.  '  ,  Uuitnal  Buildrrt 
C-l  I  <  olleice  Sf..  Toruato 
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We  Issue  each  week  a  market  letter  covering 
the  Northern  Mining  Camp.  Send  fora  copy. 


VfCKEnVG^CO.  JSgg 

MiMINC  rrOCK  POOKBRr 

V  WMMfltOtnMnAnDfTDCKBCCMk^ 


Actions  Speak  Louder  than 
Words 

WASAPIKA  has  advanced  from  25c  per 
shaie  to  over  60c  within  the  past  few 
months. 

Control  of  the  company  has  passed  to  new 
interests,  but  the  management  is  the  same 
and  development  work  at  the  property  is 
progressing  rapidly. 

We  look  for  higher  prices  for  WASAPIKA. 

Write  us  for  complete  information. 

Isbell,  Plant  &  Company 

Main  272-3  STANDARD  BANK  BUILDING 


Success  for  Baldwin 

A  SUCCESSFUL  MINE  can  b»  made  l»  care,  akill  and  werk.  We 
atm  to  make  the  BALDWIN  an  unqualified  snecesa.  Praflto  fl»r  our 
cnatomcra  mean  profits  for  oaraelres  tbronsb  Ac  htcreaalns  growdi  of 
our  bnsliieoa.  Honest  faithful  service  and  fhir  dealing  in  everr  particular 
are  Juat  aa  necessary  in  mining  aa  in  anything  else.  By  such  roediods 
we  hope  te  gain  public  confidence  and  to  estobiish  a  much  bigger 
business.  Success  means  more  success.  Confidsnee  is  gsfaied  and  can 
bs  held  only  by  honest  methods.  Ws  bm  to  contlnuo  worthy  of  your 
eonfltoco.  Join  us  in  making  the  BALDWIN  a  great  success.  The 

Sid  Is  there,  all  now  required  is  money  for  derelopmeat.  Get  aa 
torest  in  a  great  property. 

BUY  BALDWIN 
Write,  telephone  or  wire  your  order  to 

TANNER,  GATES  &  CO. 

Doamwoif  BAWK  miujDmo.  'reMwirei 

TOBOirro,  ONT.  AdeiTisea. 


Oil 

Dividends 


Large  returns  are  re¬ 
ceived  by  shareholder.^  In 
dividend  paying  oil  com¬ 
panies. 

Information  freo  con¬ 
cerning  the  best  oil  In- 
restments. 


Mark  Harris 

Royal  Bank  Building, 
T0B05T0,  ONT. 


Buy  it  NOW 
KIELY,  SMITH  &  AMO 

C.P.R.  BLDG.,  :  Toronto,  On 


Ophir  Mines 

A  rich  strike  made  on 
this  property. 

A  better  buy  than 

ever. 

Purchases  made  im¬ 
mediately  will  ensure 
substantial  profits. 

Information  on  rtQueit, 

••jfeTer  Indentlflcd 
With  Promotluus” 


Associated  Goldfields, 
Limited 


*  the  maklDKon  thli  eontloen 
We  have  Inforniatlon  and  ms. 
we  would  be  pleued  to  null  upo 
requeat  to  iDicretted  partle*. 

PETER  SINGER 

Mcmben  Standard  Stock 
Kirhangc 

SH  tTASVAUO  BASK  BLOG. 
TOBONTO.  O.VT. 
PkMM  M.  S7S1-S 


MINING  and  MINERAL  RESOURCES 


"WS"  «I«E  nickel  industry  had  its 

Hugh  Park,  Manager  of  the  Mine  GREATEST  YEAR  IN  TONNAGE 

Reviews  Progress  Being  Made  1 

nZZ  AND  VALUE  OF  ITS  PRODUCTS 


Hugh  Park,  Manager  of  the  Mine  | 
Reviews  Progress  Being  Made  1 
On  the  Property.  I 

The  Niplselng  .Mining  Company  j 
during  the  mcmth  of  March,  mined  \ 
\  ore  of  an  estimated  value  of  $261,158  ; 
and  shipped  bullion  from  Nipissing  ’ 
and  Custom  Ore  of  an  estimated : 
value  of  $814,962  according  to  the  i 
i  report  of  Hugh  Park,  manager  of^ 
I  the  company,  who  says:  | 

j  "During  the  month  of  March  the  j 
company  mined  ore  of  an  estimated 
net  value  of  $261,158,  and  shipped ! 
bullion  from  Nipissing  and  custom ' 
!  ores  of  an  estimated  net  valtio  of 
I  $814,952.  Favourable  underground 
1  developments  were  met  with  by  sev-  ' 
oral  shafts,  and  general  operations  I 
I  everywhere  contimied  satisfactory,  i 
i  At  shaft  73  drifting  is  progressing  ; 

I  on  vein  544.  The  depth  of  this  new  , 

I  level  Is  548  feet  holmv'  the  collar  of  | 

I  the  main  aliaft.  No  high  assays  have 
;  been  found  to  date,  but  the  vein  is 
strong  and  well  dafiutd,  except! 
j  where  disturbed  by  numerous  faults. 

"Particularly  favourable  develop- : 

I  ments  are  taking  place  at  96  tunnel,  j 
I  Two  new  veins  are  being  developed, ' 
j  one  by  winze  and  one  by  drifting.  | 

■  The  vein  being  drifted  on  is  one  to  | 

I  two  inches  wide  and  Has  been  a.ssay- 
'  ing  several  thousand  ounces.  Fifty  j 
feet  of  drifting  has  been  done  to  ^ 


date  and  the  face  of  the  drift  shows 


two  inches  of  high-grade  soiid  ore. 


Two  small  mud  seams,  with  fair  as 


says  in  the  country  rock,  have  late-  i 
I  ly  been  found  at  the  120-foot  level 
I  of  shaft  128.  This  is  the  neav  shaft  ! 


recently  completed,  and  which  will 
explore  the  western  area  of  K.  i..  401 
'  at  the  north  end  of  the  lake.’ 

'  BALDWIN  MINE  OPER.ATIONS.  ! 

j  Announcement  is  made  that  the 
I  shaft  on  the  Baldwin  Gold  IMine  Ls 
;  now  below  the  200-foot  level.  In  or 
i  <ler  not  to  interfere  with  .sinking,  a 
separate  contract  has  been  let  for  a 
I  cross-cut  at  the  200-foot  level.  This 


ieady  For  Nomt.ol  Conditions,  With  Pefineries  In  Canada  And 
Ore  Reserves  Sufficient  For  Over  Half  a  Century  —  New 
British-America  Corporation  About  To  Participate  in  Pro-! 
duction.  j 

^  ! 

(By  W.  L,  EDMONDS.)  Great  Britain.  Two  years  ago  a  roy-  i 

That  Canada’s  industrial  develop-  cornmlssion  was  appointed  by  the . 
.v..--,,  J  ■  .V  .  ,  u  Ontario  Government  to  investigate 

ment  dunng  the  past  four  years  htus  possibility  of  e.stabiisbin.g  refin-  ‘ 
been  the  mos.  romarkal)le  in  any  erics  within  the  province.  Ttie  re-! 
given  period  in  her  lil.-itory  tht're  can  port  of  that  commission  was  fa\’wir- 
be  no  doubt.  Not  only  has  there  able  to  the  enterprise.  But  tho  In- 
been  an  exn.'.'usion  in  practically  Lematlona!  Nickel  Company  bad  not  ■ 
every  industry  of  importance,  but 

in  ordf^r  to  determine  its  line  of  ac- : 
many  new  ones  have  been  launched  tion.  It  had  prior  to  this  decided 
and  some  of  them  upon  careers  upon  the  feasibility  of  the  enterprise. ; 
fraught  with  great  po.ssibiIitlc.s.  secured  a  .site  near  the  junction  of 

But  of  a)!  the  new  indu-stries 
launched  it  is  no  exaggeration  to  say 

that  Gio  industry  which  pos.ses£e.:s  the  plant, 

greatc.st  measure  of  potential  possi-  The  Port  Colbonip  T'lanl- 


Worthy  Your 
Attention 


At  the  annual  meeting:  of  the  Davidson,  the  Manage 
ing  Director  announced  that  the  Directors  had  decided  to 
place  Davidson  on  a  lai’ge  producing  basis. 

An  up-to-the-minute  mill  is  to  be  installed  on  the 
property  w’ith  a  capacity  of  150  tons,  and  judging  from 
the  estimate  of  ore  already  blocked  out  and  the  new  ore 
body  recently  uncovered  on  the  500  foot  level,  the  mine 
should  become  one  of  the  foremost  producers  in  the  Por¬ 
cupine  (Damp  I 

Davidson  Is  one  of  the  very  few  substantial  Issues 
on  the  board  to-day  that  is  selling  below  par.  David.s'in 
offers  a  lucrative  opportunity  for  a  speculative  return  and 
yet  intrinsically  is  an  out-and-out  investment  of  the  first 
order. 

It  \vill  pay  you  to  constantly  watch 


greatc.st  m(va.=urc  of  potential  pos.si-  The  Port  Colbonie  Pl.-.nl- 

bilitk's  is  that  for  tho  rnfinlng  of  rru„  ■  ,  .  .  ,  ,  ' 

nickel  which  the  International  Nickel  ^  ts  a  large 

Gmnpany  of  Canada.  limited,  put  in- 
to  operation  at  Port  Colborne,  Ont.,  f^th. 

in  July  last  intne*wona,  Uein:;  tho  newest,  thp 

As  an  aliy  cf  the  steel  industry  had  the  opportunity  as  well 

nickel  has  he.  omo  a  necessity.  With,  f" 

out  it  stool  would  be  shoi-n  of  much  and  adininis- 

of  its  temsilo  strength.  The  enorm-  ’’.'f.'’''"  are  d<>e.dcdly  t,n- 

otis  .steel  structure  which  spans  tho  to  the  eye.  The  same  r.sn  he 

St.  I>awrenee  was  made  po.sslble  by  roadway.s  and  grounds  on 


tlie  employment  of  nickel  in  the 


AVIDSON 

EVELOPMENTS 


toughening  of  its  fibres. 


the  property. 

rile  refining  is  carried  on  tinder 


hccanso  of  tlio  jiroportion 

of  nickel 

1  whicli  they  cont.ain  th.at  .< 

itcel  rails 

I  have  been  made  caiiaiil 

c  ol 

’  eai  rying 

!  the  heat'y  Incomotivos 

and  freight 

.and  passenger  cars  that  are  now  in 

vogue  on  this  continent 

The  same 

with  \aria.tions.  In  tho  large  build- 
746  feet  long  by  125  feet  wide. 


Get  up  to  date  on  the  progress  of  Davidson-  by  mull¬ 
ing  this  coupon  now. 


LCSitbirund  S.O. 


la  KING  5T..EA5T  TORONTO.  CA.N. 


ANNUAL  MEETING 


body  from  tho  schist  contact  well 
into  the  auriferous  syenito.  This 


sisting  power  of  modem  armonr-  T>.c.  copper,  is  put  through  the:  ■  ■  ■  ^ 

plate.  But.  while  in  brief,  the.s(>  are  fii'Rt  ojie ration,  which  consists  of '■  J 

the  principal  uses  to  which  nickel  is  siueltiiig  tlie  matte  with  salt  cake.  HCCiipiSl  Pll  l■|l|||  |  |PI|10  I  n 

at  present  put,  it  bv  no  means  ex-  imported  fmiu  the  I  nited  States  for  Jff ppPplQ  UUIU  I  IQIUQ  |lll|ll|m 

bausts  the  list.  Neither  does  It  cover  i  tbe  purpo.se.  By  the  aid  of  railway  ■  ■WIMU  III 

lbs  potential  pos.slhilitiPS.  As  a  mat-  j  sWings  freight  cars  eariying  the  ore,  i  LraiTED, 

fuel  and  flux  are  t>rouglit  right  up  '  — -  - 

to  this  building  picked  up  liy  -an  |  Tl,.  annual  meeting  of  the  Associaterl  Goldfields’  Atlnine  Go.,  l.td  t-aa 
enormous  IravelllTlg  crane  .and  with  -  held  \esteiil,ay  afternoon  at  Z  o'clorK-  in  the  banquet  halt  of  the  King  Fd- 
their  contents  oo-nvpvcd  to  the  feed-'  Hotel,  where  over  scfl  of  the  shareholders  of  the  eonipn.ny  from  varlou.s 

ing  floor  whmeo  the  ma*pr1a’s  po  ''arts  of  the  country  gathered  Ixigether  f.  elect  their  officers  for  the  ensuing: 

’  enco  TUP  ma.  na.s  go  year  and  to  hoar  the  varlou.s  report."  read.  viz..  I’resident,  General  .''lanager 

to  the  fumace.S.  In  tho  rt-fining  build- .  and  Atines  iSuperintendent  Palmpre.  and  to  receive  ihe  Secretary’s  financial 
whence  the  maleri.als  nre  eon- i Vhe  I’re.sident  Mr.  i.Slmon  Sin.  lair,  diirlng  lil.s  address  thanked 
»r  --n  1  .  V  I  management  for  the  efYiclency  attained  In  every  depnrlmr-nt  and  ihe  re- 

f  eypQ  cttt.er  tlu  mltiai  Jirocesses  have'  ma,rkahle  result-s  produced  in  tiie  f.ace  of  tlie  most  trying  period  in  tlie  his- 
11  eoinpleti  d.  are  Two  refining  fur- j  t'"  y  of  the  <  ompanv,  in  closing  his  t.alk  the  F'residenf  complimented  ths 
aces  with  waste  tie-it  linllora  '  -stockliolders  upon  tlie  extremely  favoiirahle  position  their  roinpn.ny  wa.s  In, 

ait.s  WJUI  "a-STP  licdi  DOIIIIS,  UIIIS,  fro,,!  every  point  of  view,  particularly  a.s  to  ore  hodie.s  and  finances.  The 

natiltng  much  of  the  powr-r  requh"*-  j  report  of  tjeorge  A,  Mackay.  Manager,  was  w'ell  .accepted,  judging  from 
d  to  be  generaird  without  a.ny  cost  '  many  outhur.sts  of  applaii.se.  He  enumerated  the  many  additions  and 
vhatever  The -nower-honae  h-ic  t«'c.  Plant  and  equipment  and  referred  to  tlie  large  expenditure.* 

\Ji.die-ier.  j  ue  pow  er  nouse  has  two  j,i  duplicating  machinery  in  their  power  hou.se  by  the  installation  of 

urDO  generator.s,  each  of  l.OOO  kilo- I  tin  liines  and  gener.al  electric  dynamo;  also  transformei  s,  Ilgntning  arrest- 
atts.  Tlie.se  are  not  only  silffieient  switches,  etc.,  together  with  C'l-drill  Hlaisdell  air  compressor  with  a 

)  gpner'itp  newer  for  in-esont  re  horse  power  Westinghou.se  mo»or  installed  on  block  “D.  ’  together  with 

1  gpneia.t  powoi  tor  piescnt  re-  „iachinery  buildings.  Twenty-five  miie.s  of  tran.smi.ssion  lines  were  erect- 
lliroTliriitP  nut  for  future  explLllsions  oU.  oonnorl  injr  tbc  roinpa.ny’s  varioii.s  work-"*  with  »  nerg“y..  In  addl.j 

H  well.  t'nM  10  miles  of  private  telephone  line.®  wore  biiJU  to  faoilitale  the  company*.? 

The  c/ist  of  the  nlsnt  xi-ss  shoot  '  eperations.  Sawmills,  planing  plant,  storehouses  and  adequate  sleeping 
A  O  plant  was  anout  .  quarter.s  were  .also  provided. 

,0110, Oho.  The  buildings  a.re  enn-  j  The  Auditor'.*  financial  statement  shows  shares  unissued  and  in  th» 
rtictcd  of  brick,  concrete  and  .steel  '  Trea.sury  over  $2,.')n(i,ooo.  Casli  on  hand,  .t>160.00n.  I^labillties,  none. 

•er  Ofi  one  .1  The  Government  Geologisl’.s  report  on  these  piopertie.s  was  quoted  to 

ot  fomrete.  aiiout  i  show-  Ih.a.t  thl.«  company  owns  some  of  the  large.st  gold-bearing  bodie.s  yet 
>00  tons  of  steel  and  several  mil-  discovered  in  this  Province,  and  a'.so  the  exceptionally  ricii  ore  being  en- 
yas  of  bricIvK  being  n.sed  in  the  pin-  I  coimlered  on  the  r.on.foot  level.  Block  "B.  ”  Ucpnrt.s  were  read  from  fltai 
ss  BpsUIos  tho  f*ctor,-  hoiM Graduate  Mining  Engineers  who  have  investigated  th's  property, 
ues.Uf.s  TIH  lacTOlj  liUl!nm,,S  ,  nnd  ivitliout  exception  each  reports  in  the  most  optimistic  term.*.  Tlie  Mtn- 
oper  there  are  an  imtio.sing  admin-  ing  Superintendent  was  personally  present  and  corroborated  his  very  ex¬ 
ration  office  of  two  ‘^lories  a  Iios-  cellent  report.*  which  had  previously  licen  read  to  the  meeting. 

to!  .I,..-....,-.. „  _ _ "  J  ’  V  :  Four  points  came  into  special  prominence  in  the  .addre.t,*.  The  enorm- 

tai,  Oiessni.,  loom.'  and  tfiower,  bodies.  The  exceptional  value.*  now  being  encountered  on  the  GOO-ff, 

ith.s  Efir  the  employtcs,  club  lodg-'le\el.  The  c^.mpan^  a  hydro.elcctiic  power  plant,  w-tiicli  will  enable  it  to 
rs  for  foremen  -ind  beads  of  do-  mill  the  ore  at  a  minimum  of  costs,  and  the  fact  that  every  dol- 

i',oierit„  ,  i  „.-  J  '  '«>■  lecing  into  the  shtires  of  this  company  Goes  Into  the  Treasury  of  the  Oom;- 

rtments,  a  tahorafory  building,  and  to  produce  dividends. 

time-recording  office.  The  result  produced  by  these  report.*  can  best  be  understood  when  It  >3 

stated  that  of  the  360  shareholders  present,  without  exception  every  Itidlvl- 
4  apncit.r  ot  ilic  rinnt.  :  dual  in  the  meeting  walked  forward  and  purcha-sed  more  stock,  the  meet- 

Tho  nrecewt  ,  r,r  ib.-  '»g  ending  W'ilh  $22,6,000  cash  on  hand. 

on  P"C6CT!T  (.ipa.itj  Of  the  plant  ,  plan*  of  the  company  comprise  the  expenditure  of  One  Million  DoT-, 

.,0,0(10,000  Jiouiifis  of  nickel  .a  year  liars — two  hundred  and  fifty  thousand  to  be  expended  in  mine  development, 
d  a  correspondinq,  qiiantitv  of  cop-  ■  •“>>'  hundred  thousand  in  mill  construction,  two  hundred  thousand  as  oporat, 

.  In  its  consiructirm.  however, '  ,  ....  , 

vision  has  been  marl.-  fo,r  niiad  i  directors  elected  were  as  follows: 

^  ii.ddc  for  Quad- ,  ^  ^  JTcF.VL,!..  Toronto.  J  DIN-WOODT.  Toronto 

■  p-l fined  if,  a"  si  'Pt^'lS'try  has  p  JIcCARTNEY,  Milton.  ALBERT  SINGER,  Toronto, 

eloped  O  .1  .S  .age  wn.cb  would  j  GEORGE  A.  MACKAV.  Toronto. 

iTant  It  being  done.  •  ...  _ _ _  r,..  c-.  »  Tirecia.nf  a. 


•or  Cf.  fwio  _ _  ..  ,1  fhe  Government  Geologisl’i 

®  lOilS  of  fOTifrcte.  .ibout  i  show-  Ih.a.t  till.*  company  owns  ; 
>90  tons  of  stcH  a.Tld  several  mil-  discovered  in  this  f’rovince,  an 


ration  office  of  two  stories,  a  Iios- 
tal,  di’cssing  rooms  and  tbower' 


rt.mcnts,  a  tahorafory  building,  and 
timc-rccorrUng  office. 

l  apnidtr  of  flic  rinnt. 

The  present  cjipacity  of  the  plant 


vision  has  born  mad.-’  fo,r  niiad’i  directors  elected  were  as  follows: 

^  ii.ddc  for  Quad-,  ^  ^  JTcF.VL,!..  Toronto.  J  DIN-WOODT.  Toronto 

'  Pinned  it,  a"  'Pt^'lstry  bas  p  JIcCARTNEY,  Milton.  ALBERT  SINGER,  Toronto, 

^eloped  0  a  S  ago  wnich  would:  GKORGE  a.  MACKAV.  Toronto. 

Tail.  1  ^  ^^^**  *  1  .  f  \t  A  meeting.  Dr.  G.  A.  Mackay  was  elected  Pr^^sident.  and  A4 

be  iniport..arit  po.sition  the  plant  at  ia.  -McF-ali,  vice-rre.sident. 

t  Colborne  has  already  assumed  |  a  departure  from  the  usual  procedure  of  mining  comp.anles  was  iiiaugnr- 
bp  gathered  from  tho  f>rt  that  ated  tlirough  the  formation  of  an  Advisory  Ihiard.  These  names  comprise 
UP  gaim.iio  1 10m  inc  net  mat  representative  hu.sines.*  men.  This  step  was  deemed  advisable  by  tho 

lit  tort}  p.c.  ot  ibe  nickel  matte  piiareholders  in  view'  of  the  extensive  development  policy  proposed  by  thi.* 
duced  from  the  smelters  in  theicompany  for  the  ensuing  year. 

biirv  disTT-iet  is  now  being  refined  ,  the  foi, lowing  swAMF.noi.nF.RS  WTinj;  Ei.F.n'ED  xit-iaiiiEns  of  thu 
During  the  first  couple  nf  adaisory  no  Alto  of  the  i’omfam  . 

itbs  the  refinery  was  in  operation  -lames  laxgskh.l.  President  of  AVhite  &  fo..  Toronio.  oui. 
rodiicod,  accordin.g  to  a  statement  hhougf,  h.  smith.  Smith  Mfg,  Co..  Toronto,  ont. 
ished  bv  the  Ontario  Bureau  of  .  ^TA  .VLEV  mills.  Dept,  store.,  Hamilton,  Ont. 

oro  on-  1  C  -  ,  ,  ,  '  A.  IV.  BI  UN'S,  Smith  .Mfg.  Co..  Toronto,  Ont. 

es  358.20.0  pounds  of  ntckel  nnd  :  Ottawa,  Ont. 

713  pounds  of  coppei.  ail  of  which  yiF.n>'l-2H,  Alerner  Shoe  Co.,  Xew  TTamhiirg,  Ont. 

Ulilized  on  Mav  account.  Now  ^1^  TIK^DRV.  O.  M.  Hendry  &  Co..  Sfhool  Snppllow.  ToroiHo.  I 

company  is  devotin?  its  cncri^ica  i  ,1,  WAI.TKIIS,  Military  Bnrraokn.  I^onilon.  Ont,  ^ 

ho  production  of  nickel  and  cop-  jAMKS  DOHSO>',  Uen.  Morehont,  Brontr,  Oiit. 

diversified  peaceful  purposes  and  S.AMrMi,  har.HOP,  l*pr«.  Stratford  Packing:  rompany;  Prop,  Samncl  linrrop^ 
lying  ways  and  means  of  inereas.  Limited.  Mnnehe.ter,  England,  Milton.  Onl. 


lying  wavs  and  means  of  inereas.  Limited.  Mnnehe.ter,  England,  Milton.  Onl. 

.  ,  ,,  1  W.  F.  W.  FISHER,  Prop.  Fl.her  N'liraerlea,  Ilnrllngton.  Onl. 

their  tise  in  new  as  well  as  in  old  Hardware  Merchant,  Bolton.  Ont. 

W.  T.  TAVLOR.  Mnnnfaetnrer,  Toronto,  Ont. 

IVby  Not  Nickel  foinsi  cii  as.  u.  Mcgregor,  .viiiton,  Ont. 

There  is  one  way  in  which  we  "  pa Contractor,  Toronto,  o„t. 

.  ^  ^  .ORRIT  KOLB,  Inspector  of  School.,  New  Aork  State,  Lockport,  ff.T. 

ht  to  use  nickel  in  Canada,  re-  Sinclair.  Beal  E.tate.  Toronto,  ont. 

•ked  an  officer  of  the  company  to  mcclaev,  Toronto,  ont. 

writer,  "and  that  is  in  the  mak-  ,\i,pkEH  singer,  Whole.ale  Dry  Goods,  Toronto,  Ont. 
of  nickel  coins.  T  mo,  but  a  ro-  ,|0HN  H.  TAYI.OR.  Mnnnfaetnrer,  Toronto,  Ont. 
ely  small  lot  of  nickel  would  bo  dr,  R.  K.  ANIIERSON.  M.I’.,  House  of  Common.,  Otinwa.  Onl. 
d  in  that  W'ny.  But  ervery  little  iscOIT  L.  COAVLEY,  Hudson  Parker,  Limited,  Toronto,  Onl. 
added  to  what  we’ve  .already  got  >  R-  stone.  Smith  A  stone.  Manufacturer.,  Toronto,  Ont. 
cos  a  little  bit  more  see”  he  eon-  ]  W.  H.  SAIITH.  Smith  A  Stone.  Mnnnfaetnrer.,  Toronto,  Onl. 
ed  as  he  opened  a  drawer  in  his  W-  »•  nKM'ARB.  VIee.Pre.ldent  nnd  Genernl  Manager  «  l.lle  A  Co.,  /oronlo. 

k  and  drew  forth  n  handful  of  M-nuf«ctnrp  ^ewfane,  N.Y. 

"  II  *•  11  i  A.  n.  ROSE,  Commls.lon  Merchant,  New  A  ork.  N.A'. 

IS.  "here  is  a  (Ollection  I  have  goI.DWATER,  4«  Went  3.'»lh  St.  IMaiiufuetnreri,  Nen  Voi-U.  V.Y. 

le  of  nickel  coins  wliich  are  avti.son,  M.d.,  liorrie,  ont. 

by  tho  govornnionl.s  of  a  nmn-;y^._  g,  .ioHNSON,  Grnin  Merehnnt,  lilbnry,  Ont. 
of  different  coiintrios.  Anil  hcroiy^-vf.  SCHNEIDER,  Alerehant.  Tllhury,  Out. 

anada,  Ihi-  greatest  nickel  conn-  ,r:.  ay.  SCIIIEDEI.,  See.-Tren..  and  Mgr.  AAnter  nnd  I.lght  Cnmnil.slon.  AVntfT. 

ill  the  world,  which  does  not  liirti  **"*• 

■a  single  f-oin  of  the  kind.  — — - — — — — — — — — — — - ______ 

wdiiclr  "r  mrrh-d  ‘T.at  Z  \  ARE  YOU  A  STOCKHOLDER? 

nt  there  Is  a  dcpartm<-Tif  for  tiii-  rhinillBV  milDriM 

nuf.acturc  of  mom-!  mdal.  an  al- I  ENQUIRY  COUPON 

of  the  t’.'.o  former,  nnd  nnd  I-X-  r,.  Editor.  '•Elunnelnl  Time.,"  I'.O.  Ilni  IIIO,  Monlrral. 

ivi-Iv.  on  mioiint  of  i*-'  cr.-nt  hold*  i 

dm-s*.  in  coniin-Mon  wIMi  Ito  I  D.lnk  et  parch. .In.  1  »"Uowln.  .renHIlr., 

nilfmtiiro  of  m.arinc  .-Ti-in.-i  for'  .  „  ....  ... 

A  *  .1  .  1..  ....  .1  Plpo»r  me  your  nplnton  ffrrr  nf  rhnrirri  rntonpdln*  anma. 

navy  ann  M>r  ♦  valvfi  arjU  .  »  .r  .  ■  p  rg-Hnr<iing 

tf)  f'nT'‘Th‘  '1  "urrhn**  prirn 

Clo  Im*  (^nirlinhd  Nf  \t  . 


ARE  YOU  A  STOCKHOLDER 

ENQUIRY  COUPON 

To  ih^  PfUfor,  *‘l’*lnnnrlnl  Timr*,**  !•.<>.  H«i  HIO,  Monlrnil. 

I  OOnk  et  purrha.ln.  1  »"UowlnB  .renHIlr., 

IMrn.e  give  me  your  nplnli.n  ffrre  of  ehargr)  regnrjlna  anmn. 

-iirrhn.e  prire 


(t  I'.i  IV.  1 
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PROFESSIONAL  CARDS  ]  DIVILjEND  NOTICES.  ETC.  ! 

IcGibbon,  Cssgrain^Jitcliel!  S  Casgrain  |THE  ROYAL  SANK  of  CANADA 

MlTCHIil  l..  CASGRAIN,  '.IrnOC-  I  IHVIKI  VTi  1 1' 

OALI,.  CREELMAX,  STAIRS  &  '  RmPL.Mt  >  ft.  U<. 

V,  f  V.  n  f-  I.  r!  IS  hereby  given  ;irat  a  liivl- 

Victnr  I,.  Mitchell,  K.C.  A.  Cha*e-CasE'a:n,K.C  |  , ^  c  i 

Frrol,  M.  hicnougall  John  J.  f^ieelman  OeilQ  of  lilieo  J)er  ceill.  f  being  al  iht. ! 

Gilbert  S.  Stair*  I  im*  1'.  ('aajjTain  iiatf'  Of  Iwelte  ji-'r  cent,  por  annum  >  I 

ADVOCATK?,  BAUKISTEF.S,  liTf'.  lipnll  llu'  p.iid-up  t  aiiilal  .-  OtA  of  lhi,i 

Royal  T-uat  Building,  HIT  St.  James  Strcei  .bank  has  been  (iotlaifd  for  ihe  ciir-, 

Bell  Tcl.  M.  snso,  .MONTREAL  jent  (juai  icr.  aiif!  tt  ill  be  payable  at  | 

-'■i  ...—  j  The  bank  and  it-;  liranebes  on  and! 

■after  Moud.Tj’,  llie  seeond  day  of  June' 
^  LE  O  A  LI  If  nfNt,  to  shareholders  of  record  of: 

He  tiAHANi  R.G. 

*  I  B.v  order  of  the  Board.  | 

EAPJl’.oTKn  A.\E)  SOLICITOR.  ;  <'■  L.  .NL'ILL. 

,  _  General  Managor.  | 

i  .Montreal.  Qtic..  April  l.'i,  liU'i.  ' 

Tr:uis|tnx'tiitlon  nuildinc 

MONT  i:i:.VL.  ■  ■  ■  -  ■  '  ■  '  -  '  ■ 

DOMINION  BRIDGE  COMPANY. 

.  H.  «  A!1A.\.  K.r.  I  ,  ,*.  |Trn 

.  n.  C  AII.%.\,  .Ir.;  li.C.  in.  Jloia  12^0  j  LllYlMtU 


Fluctuations  of  Active  Listed  Securities 


C.  H.  CAHAN.  K.C. 


E.APJl’.oTKR  AN'L  SOLICITOP- 


Tr:iiis|inrttitlon  nuildinc 
■MO.X  I HE.VL. 


r.  H.  «  A!1A.\.  K.r. 

C.  H.  CAII.i.N,  .Ir.;  li.C.  Irl.  Mnio  IgiO 


RESEARCH  E3UREAU 

Kc.scarehc*  hj  ‘ipeclalist* 
Arm  iif^ril. 

r.eport*  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Alattera. 
Recent  Technical  Literature. 
.Scientific  Progre.s,"'. 

HANBURY  A.  CUDDEN 

Tel.  I  p.  «|-G. 

712  DHVMMUVO  BLDU., 
AIO.XTREAL. 


.MH.TO.V  ULRSFV  O..  I/nu  tM 
Montreal,  Winnfpeg.h’ew  York 

liuluMriiil  dicniiAtft  Mlaini; 
Kneineerx  L'till^ation  of 
\\  a»ito  Frodurts. 

M  Sf.  Antoine  Street. 
Montreal.  Main  fe^TlS. 


CONSULTING  ENGINEER 


DIVIDEND  NOTICE. 

.A  QuaiTerly  Divldrad  of  Tvo  T’ci 
Cent.  (Z'c)  has  been  rietlared.  pay¬ 
able  May  15th.  .1019.  to  Shareholders 
of  record  at  the  close  of  business  on 
.April  30th,  1910. 

By  Order  of  the  Board. 

■  U.  .MOMAGLE  DAVY. 

Sec  rc  la  ry. 

.Montreal.  April  16th.  1919. 

Pensions  Board  Office 
ShoAv.s  That  V.’hole  Staff 
Can  be  Made  of  Ex-Soldiers 


i  (Contiinied  from  Page  4.)  i  .'t.  LatMence  1  lour 
.  sively  and  can  run  its  business  as  .......  .)li 

efficiently  as  It  does,  that  tb®  private  c..\-di'  irtrnd. 
employer  of  labour  need  hate  no  "niej 
I  fears  for  the  future  l M-isrui  SEciuiTiE^ 

I  From  the  beginning  employment  a  .i  ratiiso.i  jr.  *  co.,  Moir-bc-s  Tn.-opn 
has  been  kept  free  from  patremaae. I  f  r.xchangc.  toi  rtayS;..  furr.i»hpd  ihe  f<.: 
.  ,  ,  .  *  .  ,  .loving  approximaie  quotation!*. 

.  and  has  been  etven  on  merit  onlv.l 
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i(  The  art  of  KenilmgTfobaao  has  ]i|| 


BITUMINOUS 

COAL  AND  COKE 

Anlliraeite.  J«iiiiliuiig. 


Ii\  U'harve.';  : 

Mont  ft  a  I :  Windmil!  l'oii>'.  Wellinglou 
B.ii  Mi,  Horhclagti  and  .'hie  lind. 
i.lucbci . 

Three  Ki\cr.=. 


Shium.'iiir  all  rail  ikcH’t  firm  mines  in  Penii.-yi\aiiia. 


•  ’ahi"  Addrrsf:  'T'nfrineer. 
Montreal"  W'c.st.  I  ni'.ui  Code. 

0ee.^0PE  GfjlUBIEII 

Consulting  Enginesr 

28  ROI  .AL  I.VSI  R  A.VCE  BlTl.D- 
I  .A  Ci, 

T»i.  M.  .xjic  P^ONTREAL 


A.  F.  BYERS  &  CGMPANY 

i-  I  M  1  i  L  1) 

laX.LM-ElJS  & 

i  OMK  AnORS, 

SM)  l'^2lvo^sl^y  Street, 

'lIoMtrcal. 

nciLPiM;  <  o\s  ri?i  : 

Alterations  lie^plta  Is 


:  Apain.  promot'ons  have  been  inade  1 
I  '  _  .,t,.  nu  u  1  ;  Alla.  F‘ac.  Oram  corr. 


do  Bond*' 

Brhnd-Hend  f-  p 
Hriiibh  .\mcrican  Assurarc 
f  .»n.  (  »  real  &  Flour  eoro 
ur.D  Maf'hiner;,  con 


Alterations 

Hnnkr« 

Brlcl|?e.« 
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.p,.  j  on  merit  only.  The  man  who  ha.«;'  uci  pref 

Code.  1  f. ailed  ha.s  not  rcta.ned  his  job,  and  i  A-n'  ricar  Saks  Bk  « • 

the  man  who  ha.s  succeeded  has  been 
Fli  P'Vomotpd.  The  result  has  been  that  B’.u.-k  Lak*  ci.m 
Ln  The  sitaff  throughout,  have  given  the  l}" 

I  best  that  v.as  in  them,  and  the  fuial-  Branc'-nemi  s  * 

U  I  ily  of  the  work  lia.-s  been  liieh.  Hruisli  American  Aesurancp. 

1!,D.  MedionI  Staff  n  rmldrm.  eav  Marhlntr.won'"'” 

The  securing  of  adequate  medical  pref 

EAL  fcta.ff  was  in  all  probability  the  gieat-  .v]*’p!,,cn, 

'^75  ' .  ,  f:.st  p.cobleni  which  confronted  the  fan.’ .viorrgagc 

,  CommisEioners.  In  September.  1916, ,  J.®"- 
(L-OlonOj  iitliOn.  ^^ho  on  O  of  the  <  anc-r  i.  ruroc  pref 

■mcinbcrs  of  the  Pensions  and  I'laim.r  M  "''kst.uo  rinw  pref 
[ji|y  Board.  Militia  and  Defence,  was  the  I  V.om\‘'f:ra‘* ‘om 

only  medical  man  engaged  in  f  he  I'nm.  iron  *  s-eu  6  *  ’.939  . 
work.  It  was  neec-ssary  to  seeure , 

IR.s  immediately  rioctoi.:  with  overseas,  do  j-r'f 
experiener.  Owing  to  the  fact,  how- !  do  .Vs 
!lne.  army  was  retaining  in : 

itr  service  pr'ictica’.iy  p'.-e:-;,  doetrr  Eartom  ;  ur  «'.< 

wlio  bad  cone  ot  i.-r.spa-;.  \er\  few  T,:e 

,  ..  ,  .,  ■  '  i.iii-Ji.h  A  Ontario  Invfftmcni 

,s.  were  available.  Gradually  iiy  con-,  Par  .toO.eo 

tinia!  lequisi’.nnE  on  the  'lilitia  T>c- j 

'*'*  pariment.  the  Cotninis.sioners  st-currd ;  irnj'J^riauTi 

the,  retiirn  of  a  number  of  ■’nedieal  i '“'’rnaiionai  Milling  pref 
men  and  now  has  an  e.Mremely  '  ffi- !  Sin llan&  Saving* 
ciciiT  medical  Gurvicc.  ’Jherr  are  at.Mass.^:.  iiarrif* 
the  Iicad  office  of  ihe  Boari  twcnt\ - !  ^j“{5Srai(i"coni  * 
four,  and  ai  ihf'  ^'ariou?  district  Mt'xicau  xonhom  Uower  b's. 
fices  thirtv-five.  tuD-limc  docvors.l  (iui* 

MU,  n  a.*i,  1-  .  .  Morrow  .'stirff'  o  s 

It  Will  Still  be  necessary  tr  incrc  as®  I  NariouaM.ifr 
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‘J  on  9  vO  '  ly.icliiecc  \<5  tc 

4,3  oo  .Ml  fio  '  must  be  pointed 
10  00  14  f.u  t  s;oluier  is  to  be  d 

fit  00  '2  00  ,  ,  1,  I 

M>  00  90  oo  dor  oh  PS  upon  all  c  las.- 
1.^  00  2.)  00  10  see  that  the  ir 


ersent.al  to  thr 
and  dev  elopniVr.' 


'e*'' Iv!'!  *^...*^1,1  P  In  a  comnion  thiiiL  to  attribute 

keii,  a,  eaiiav^.v  he\  ^  pi-icrs  lo  the  Mrescni  laiiff.; 

materiallv  tlici.  i  xport''  ,^  .  .  ,  '  _ _  ;  • 

Astolaboui  condtie.nsit  is  rmirely  v.iong  v.  cm-, 
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POMIMON  I MMM  h.S  111  ll.lUht- 


MOM  !!I;AI,. 


ou‘lthaMhc.rrturm-dl“7«^' 

ealtwt’b.  Tb -.1111'  IK  "orld-wide.  luces  m 

11  c  las'-  r-  rf  sneici  V' '  conservative  basis.! 

=■■  .1.  i  ,  .  j.xon  with  those  of; 


M]s,<>ist.augL  (iul* 
Morrow  Stirrt’'  oV 
National  l.ifr 


the  medical  staff  of  the  flistrier  o*'- 1  N.  t>.  titwi  s' ,  Uvb 
fiee.s  to  a  certain  extent,  and  it  is 


thotigar  Ibut 


next  few  I  IMjplc.s  Loan 
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inomhs  the  Board  will  be  eniploving! 

'  •  S’  boutli  (  Kn.  Poxer  co 

aprt'oxiniaieiy  sc vcnty-fivc  dociers.j  oo  pref 


The  work  of  Ihe.se  men  i.s  highly  P'  '■®’''‘r‘'''’'  Kugar  O'*  . 

.-specialized.  They  arp  „ot  failed .  e^aico,,-. 

upon  to  give  ti'eaiment  of  anv  na-j  9”  k-? 

ture.  On  thr  contrary,  if  a  sMdier|l'r™;;irp.:i,rrV* 

still  i-cquirps  treaiment  the  Bensmti : 'I'o-on'c.  Pow,-,  j's  1924 
Board  doctors  simplv  refer  him  to  |  .Tei'or.io  &  '  ork  itad.  5'*  I9i9i 


r^ard  doctors  Kiniply  refer  him  to : "  'kis,  ..00 
the  Department  Oi  Sohliers  (.  IVil  Be-;  1  nivorfal 'I'ool  Sted  1*  'Ve 

Establi.shment.  "  hen  a  .^oldier  has  '  '  e!®®"’'' “h  J  tias  .  .  T.s  oa  62  no 

eomple’Pd  his  treatment,  how  ever.  I  _ _ _ 

and  his  disabiliiy  has  been  brought  lJ|piJrO  nil/intMn  CflD 
to  a  minimum,  it  i.-.  then  f'v-  the  pen-  nlunLU  lil  ViUCIlU  rUli 
.Sion  doctor  to  estimaie  the  disa’oil-l  TIJC  CALI  P DCillTflDC 

ii.v  resulting  from  the  wound,  m.inry;  |  hL  rULoUrl  UKCUI  I  UllO 

cr  disease.  In  order  that  the  award.s;  .  ,  n  1 

of  pension  for  parlieular  dl.^abilities  ,  -'Nbeenif-ins  beiween  the  Poison 

may  be  tmiform  i,  is  alwavv  neees-  ''orks.tn  liquidation  and  die 

.-ary.  no  matter  bow  comn'eteiu  the  I  I  f  v ,  f 

doctor  mav  be.  dia.  !m  take  a  cenrse  i  Sh.  of  Nei 

,,  ;  n  c  .ii  -<  I  ^  „,.i^  yfijj  ,  bristiana,  have  been  rat- 


f'S  7:11  MU  .60  i  . ,  '  ,  .'fr'ea.  .Australia.  New  /.eaiand  aii-i 

-kr'i  fll  matter  of  exeuai.go  •.nt,-  ,  ,-,|,;o-;vhere  Barb  w-re.  for  in.Manec,j 

jcne  drniandmg  irninedtaie  and  enters  free  uno  <  anada.  i;| 

P2  00.  fill  I  on.-ideraiion,  <  ana'l  an  <  Uelllnc  at  an  advance  of  SI. So  per| 
61  Z  se  on  ''‘S'louni  o.  .10  - ,  jop  .^e  Fiiitcd  States,  eom-l 

36.1  00  400  ou  I  I'-i-'-  Older  lo  bring  tins  latc  with  '1.99  for  loo  j.ieumds  in’ 

47^0,’ Mir,  00  ■ Oreat  Briiam  paid  a  heav  v  1 
MIS  on  : nroLiict ic.ii  at  home.  ■  hpuni.’  10  steel  manufacturers  'o 

^96  60  *  *' '  Biller  1  ouitli’ies  Seek  I’rnlecli'm  tl,•(■vfnl  a  rise  m  p,  ices,  nov  e i  iholc.-'S.i 

22  so  24  on  I  Foreign  countries  at  tim  piesrut  tin  prices  are  on  a  parity  with  t  aua-l 

so  00  Z  i  ’’•b''®  ''‘9  frcalf.-i  attention  dian  prices,  and  m  some  lines  higher. | 

67  60  62  60  I  to  the  question  of  their  trade  prob-  The  value  of  the  dollar  iia.s  been  ma-' 
•to  on  I  ionis.  of  which  the  tariff  is  per  foreoi  terially  reduced,  and  to  talk  of  old 
So  IJo  '‘‘°"|a  dom.nam  feature.  Groat  Britam  pi  n  es  might  be  ehaiacici  ized  as; 
ns  Ml  ^  I  ij  poi  only  restrict, ng  imports,  but  iq, eat  ing  of  a  dead  language.  j 

3.60  00  loa  00  i  ’  ’  aciiially  considering  ilte  inii>rsi-’  Coueerleil  \elioii  Necessary  • 

IT  oit  22  o„  lion  of  d.iiM.:.  France  is  decreasin.g  tariff  adjustniciU  it  must  bc| 

92  60*  her  .mpciT.s.  and  .\ti  =  lral:a  is  .n-  ,-f ,  that,  such  a  process  has' 

96  00  lo.v  ooiereasiuc  her  tariff  I  he  altitude  ‘’‘|aivvavs  been  attended  In  a  halting  of| 
oO  is  oil  '’''ll  hiisines.R  b.v  depression,  by  lack  of 

96  00  Statement  made  some  da.'S  aao  b.'  .  (.onfifience  and  progress,  and  b.v  rc- 

n'l  j;.’  f’tiif'fl  <  ongre.ssnian  Gillette.  ^rttvUy.  Taking  into  eon.-;Ml- ’ 

.SO  assiimrfl  to  hr*  proj^pout i>  o  cpt^akoi  **  oiii'ion  theso  rat  tors  ii  iiui?i  be  ap* 

66  00  spoolilie  House  of  Rejiresentativ  os.  "*^f’'  paieni  tiiat  it  is  an  inopportune  and 

G  -Se  ,  l.  .X  M  »,  frtrj  »  Ii  .1  3  JT  f  r.lT  t  ir»n  \  t  t  'nO  I  .  ...  -  .1  J  1  _  I  » t.  aT-2  . 
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SI  .60  SIS  :,<) 

92  60 

96  00  lo.v  00 
14  oO  11  00 


;  be  declared 


earliest  possible  cppo-id unity  to  have 
passed  a  prospective  tariff  measure 
which  vviil  prevent  an  innndai'on  of 
foreign  gnort.s  mad,'  by  foreign  laiv- 


intention.  ".Vt  ' ’'b  f],|ngi  rous  time  to  meddle  with  this 


question.  Bathei  is  11  necestary  to 
provide  a  stimulus  for  trade.  This 
m.av  be  done  through  the  formation 


of  instruction  in  pension  work. 

In  an  article  of  tliis  descrijuion  it 
is  impo.ssible  ti  deal  with  the  per¬ 
sonnel  of  the  Board  in  detail.  The 
heads  of  all  the  branches  and  of  all 
the  di.strie!  offices,  and,  indeed,  the 
assistant  heads,  in  most  instances 
merit  paragraph.*  to  themselves. 


I Iliad,'  bv  foreign  „„i,'icd  puiposo  throughout  the  g 

InN  nHrlllTnKN  rountry.  that  i.Nihe  making  of  au  of-  ^ 

nil  U  llbl/l  I  Ullw  .  l.nited  Mates  trace  returns  siicw  mdiue  iic,’  various  cli’mcnts  S 

between  the  Poison  1  *!*'*  ‘  exportation  f'F  i,,  pr-t  together  on  a  plane  of  loier-  ^ 

1  liquidation  and  ihe  ;  Sl9,.iSS.i'iif>  more  raw  matoiias.  ^  jather  than  011  a  plane  of  di.?-  ~ 
nitions  Board,  and  !  •I',  l.'i ,  .OoO  less  finished  geo  . s  ''''■'  Mord.  r 

leiinaveigh.  of  .\e.v  Ielusiv.7  of  food)  man  dining  the  (O,-  .Agriculture  and  industry  in  lir*  f,| 
stiana,  lia,e  been  rat- '  I'espondin.g  neriod  of  a  year  ,,i,nitry  are  dependent  one  on  the  _ 

hoped  that  a  dividend  I  showing  the  iniciilion  of  the  ff>ff''*iT''„iher  and  will  not  prosper  by  follow-, 
the  dollar  will  be  <le- j  er  to  do  his  work  at  borne.  .lapan.  dii  ided  cou'i-;els  IV 

le  assets  of  the  works.  Seutli  Africa.  Brazil,  and  other  eo  n-  '  ’(.pr,n«ns  ” 

Ification  of  this  agree-  1  tries  are  also  making  plans  to  l.ook  Out  I  or  (.ennnns. 


(Tiristopher  Hennaveigh.  of  .NT-.v  ,eJusiv.7  01  i 
Vork  and  • 'bristiana,  lia,e  been  rat-  'I'esponding 
lified  and  it  is  hoped  that  a  dividend  I  showing  th 
of  r,  i  eenib  on  the  dollar  will  be  <le- !  er  to  do  hi 
clare.d  out  of  the  assets  of  the  works.  ;  Seutli  .Afric 
Bui  for  the  ratification  of  this  agree-  1  tries  are  f 
meni.  it  is  said  that  the  d,vi(!end.s  j  strengthen 
would  have  been  more  like  to  eent.s.  ;  the  eireuim 


aiM  e  rather  than  011  a  plane  of  di.?- 
cord. 

.Agriculture  and  industry  in  lir- 
country  are  dependent  one  on  the 
other  and  will  not  prosiier  !>y  follow-. 
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or  ro  <10  IMS  woi,.  ai  iimi.c  .Miiia,,.  .hvided  counsels. 

Sruth  .Africa.  Brazil,  ano  other  eo  .n- 

tries  are  also  making  rians  to  '■^-"1’  '  <><■  (-'nnuns. 

strengthen  home  tfuiditions.  I'ndcr  It  nirght  be  well  to  recall  that  Gci- 
the  ei reuivisianees  it  is  not  bard  to  many  produce.*  L’M.iiou.i.iOfi  ton.s  of 


The  iron  works  had  six  boats  tin-  figure  that  a  waiting  policy  as  re-i  steel  per 


themselves.  ;  ,ip|.  contract  for  the  Imperial  Muni-  gards  tariff  matters  would  he  the|Great  Britain  s  1 1  .oOO.OOii,  and  Ger-j 

r.  that  the  tioiis  Board,  but  one  has  been  hand-  sanest  for  Canada  to  follow.  .many  usually  e.xports  .5.90fi,'mi.i  to| 

has^fij  over  and  to  complete  the  other?,  ,,  ,  r„,, 6.0'ii'i,9on  tens,  whicli  at  the  present  | 

atest ;  $400,000  to  $600,000  would  be  neees-  hit*  ra  e  y  time  are  prevented  from  reaching 

it  is  saiw'  from  the  Board,  in  spite  of  the  The  cost  of  living  i.s  stiii  high  and^  ihe  world  s  markets,  and  the  .serious 

This;  fact  that  the  Board  has  already  paid  the  prcspects  are  that  agricultural  1  (jupstjon  presents  itself:  K  Canad.'i 


George  Lyman 

IXsl  KiX  i;  BltOKi;K 

I.evvis  Bidg..  17  St.  .lohii  Sf. 

I  iui;,  1  in:,  li  akine,  vlti- 

HEM,  AlTOMOIULi:,  ETC. 


I  Suffice  it  to  say,  however,  that  the  tioiis  Board,  but  one  has  been  hand- 
.  whole  .staff,  from  iivp  to  bottom,  has'fij  over  and  to  complete  the  others, 
worked  together  with  the  gi'catest ;  $400,000  to  $600,000  -would  be  ncces- 
harmony.  a  har,,icny  which  it  is  sai^'  from  the  Board,  in  spite  of  the 
hoped  will  always  continue.  This;  fact  that  the  Board  has  already  paid 
harmony  undoiibicrily  has  resulted'  as  much  as  the  contract  price.’  The 
in  great  measure  from  the  pensonal ;  Board,  however,  will  take  the  boats 
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How  Farmer  Benefits. 


produce  prices  will  likely  remain  10  let  the  bars  down  to  iielp  hei' come 
strong  and  favourable  for  tbe  farm-  jn  and  Tcjuveiiate  her  mdii.siv  al  po-  The 


loyalty  which  each  member  of  the  uncompleted,  wahing  claim  for  dam.  ing  communUy. 'Therefore  it  is  rather  pition  at  the  expense  of  this  coun- 
slaff  feels  towards  the  Commission-)  ages  and  ranking  with  unsecured  surprising  that  under  the  conditions  I  try  ? 

ei s  and  towaids  the  executive  heads,  creditors.  this  class  i.s  so  ready  to  assail  the  lit  this  connection  it  mav  al.so  be 
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Per  case 

Dewar's  Blue  Label  Scotch .  .$32.2.5 

“  Special  Liqueur . 38.25 

While  Horse  Scotch  .  30.25 

Old  Smuggler  Scotch  .  30.25 

Kihntiniock,  White  I.abel  .  32.25 

Red  Label .  34.25 

P.lack  Labe! .  42.25 

Usliors  O.A'.G .  30.25 

King  Willi.'im  I\' .  42  25 

.Fohn  Begg’s  White  Cap .  31.75 

Bulltx'h.  Lade,  (iold  Label  .  35.25 

King  George  l\' .  30.25 

Mar1eir.9  Brtindy.  One  Stai' .  32.25 

"  “  Thive  Sttir .  3H.75 

Biirke'.'s  Irish.  Qti.qrts  .  21.75 

■■  ■  Imperial  (Juart.'^  .  31.2,'. 

(lot  don  i^vndon  I>iv  Gin .  .‘M,25 


Canada  National 

I  aiterosts  of  other  portions  of  the  pointed  out  that  in  1917  Gic  Imports  F^IVA 

j  c'cmraunitv .  of  iron  and  steel  semi-firi'she,!  and  4  II  C 

I  Any  dcveiopiiioni  that  would  tend  nianufacuired  .goods  aniounlvMl  to  ItlSUr2.nC0  ComDcinV 

'  io  hurt  liie  manufacturing  voiumun-  $|S6.Mqo.(iiifi;  imports  of  pic  iron  .niid  *»*om»«*  • 

’i'.y  at  tiie  present  time  would  be  at-  rolled  iron  and  steel  for  ih,J  year  end-  HptU  orurp-  n'inniiipg  Man  i 

.'tended  w  ith  disastrous  results.  The  ing  March.  1918.  lotal  (loO.OOn  Ions.  wince,  niumpis,  -lau 

I  reason  is  obvious.  Social  unrest  is' valued  at  over  .^riO.OOO.qOO.  This 
wtirld-vvide.  It  prevails  in  Canada ;  tonnage  w  as  either  free  or  subject  to  t  t  1  a  4.  C9  AUS  CiOinU 

as  elsewbero,  and  an  increase  in  un-  an  average  duty  of  about  S  p.c.  L'n-  '  /ISSecS,  ,^00 ,3iJ,Uo  . 

employment  would  seriously  aggra-,  der  one  tariff  item  alone,  iniports  of:  j 

vate  tihis  condition.  a.s  it  would  pro-’ steel  of  a  class  made  in  Canada  in 

vide  ihe  opportunity  for  the  spread  1918  amounted  to  almost  100.000  tons  ^  PURELY  CANADU4.N 

of  un.sound  doctrines  and  all  such  a' at  a  value  of  .$13,000,000.  at  a  duty'  EIRE  COMPA.NY  ! 

condition  implies,  and  Is  only  to  lu'i  of  .5  p.c.  and  less.  Tariff  exerapticiD  ! 

cheeked  by  the  e.xistcnce  of  favour- '  provide  tree  steel  for  “Scythes,  a.xe,«.,  i 

able  conditions.  :  hoe.s,  hand  rakes,  mould  boards.;  .  .  .  1 

'faking  into  consideration  the  large  plow  shares.  agricultural  forks,’  .Applies ( ion  for  Agcnc  :fs  Invied  j 

additional  requirements  for  Govern-' winriniills,  hammers,  cream  separa-  :  | 

mem  revenue,  the  necessity  for  in-  tors,  harness  and  ^.Tririlerv  harrin-are  . . i 

diislria!  aetivity.  and  a  prosperous '  bedsteads,  axles  for  waggons,  ear- _ I 

people,  it  is  evident  that  the  sources ^  ria.aes  and  automobiles.  '  '  . - 

of  It  venue  need  to  be  stimulated  and  Free  barb  and  galvanized  fcnc.ng  - - - — 

not  lestrained.  wire,  free  traeior=,  free  steel  for  « r- ^ r ji »-  a  •- 

Importance  of  .Afainiiaetures.  shipbuilding,  with  a  drawback  of  99  dECOiVIE  A  KEG 

How  important  is  the  value  ofif’  '-’  cn  steel  for  reapers,  hind- 

m.iniifaciuros  '..t  the  eouutrv  mav  ne  mowers,  while  the  average 

.g.itheivd  from  the  fact  that  In  191S|f‘'‘'>'  ""  ’o"-  ,,** 

•  waces  .amounfvd  10  $7i'ip.000,0d0.  The,  Based  on  current  T,  S.  prices,  dr,-  "  .mn  .m  a,  r<  .*«. 

\  alMo  of  nianufactnrrd  exports  wore  priiu  ipal  iincs  are  :  -  Pi-  '  riir:  ri\ \\(  i.\l  tmiks 

'  oiii  of  a  total  of  $1.2on.-  1*^  PT'.;  htllpts.  7  p.o.:  plates.  5*2  p.c.; 

■  0.(0, Aon,  in  RM7  Tnamifartured  ex-  rods.  **2  p.c.;  struotiiral  shapes.  ^ 

'  ports  aiUOllTlfed  To  Jfi7.'^.OOO.AOO  oTlt  of  bais  It  p.( . ,  wire  na.ls.  find  . 

'a  I,v.3l  value  nf  experts  of  $1.7,44.-  ’ .  .  for  rtl.lcl.  .<m.J  Thr  Kln..,nvl,.l  Tims 

•Id'i.aaii,  :u  munufai  tured  cx-  rh*.se  fi>ruiis  .ir*  furthei  vcuicro 

rort.s  exceedrii  .igriruitiir.-il  nroduefs  Biiii.-h  prei'erenee.  X\>ll . 


nor 


rnoM  utistm 


BiiiTiTtL  I .(iiKitiii  Dry  Gin  .  .  . 
I  loliowny  Loniloii  I»r\  Gin  . 
Bontir-;  OM  r,,iii  ( Ini  .  .  . 

Itnii.in  XrniMMiili . 

Snicp,  .Vi-'crv  .  . 

Mini,  .iiiiili,  .'siii’i  ry . 

NiiM'i'.t  ii;i,l,,  Sb-M  rv  . 

I*.  ■,<>'.<  rv  I  ’,  i;  t  ..  .  . 

M,,i;  .  ,.f  I  ..r  i  I’  — 

Sl,,ni,,,i  !  r.nt '  liu  1,1  ,i  r-'i'i 

I’rll.,  tr  .1  I  ,  I,,,  t  i  ll.  ..  in 


.  31.23 

.  32.25 

.  :M.25 

. .  . .  " 

.  IL.'dl 

.  l<;..-ii' 

...  ....  '23. .50 

.  2 1.50 

....  28  .30 

ri  17,30 

in  'l.'i,lr,*l  „n  lt<>rri|,t  04  rher. 


COMFORTABLE 


Office  and 


Lounge 

(  HAIRS  AND 
(  HESTERFIEIJJS 

Best  Enitiish  Lpholstcry 
(.ALL  HAIRi 

5().S  .St.  Catherine 
Street  West 


A  PURELY  CA.NADIA.N 

EIRE  COMPA.NY  '  ^ 

Applica  ( ion  for  Agcnc  :f s  Invied  j  Suliscribe  for  The, Financial  Times. 

j  (  anatLa’^^  Leading  Financial  News- 
I  haper. 

BECOME  A  REGULAR  READER 


JOHN  E.  TURTON  32'. r."';;. 


.c.itheivd  from  the  fact  that  In  1918 
iWRces  .amounfid  10  $7i'ip.000,0i'i0.  The 
value  nf  manufactured  export.s  vvtvre 
$7).6.S,77',,i'i'*''  out  of  a  total  of  $1,250.. 
o.,,v,n,vn,  in  TM7  ■m.inufaetured  ex¬ 
ports  amomiieii  to  $673.0p0.iifl0  out  of 
a  I,v,4l  value  nf  expr-rts  of  $1.7,44.- 
4. .11, 11,7",  :u  1918  munufaitured  cx- 
pnrt.s  ex,eed''d  .isriruitur.al  t'rodvfts 
I'v  $r2e,,,0iV 'V|i.'.  < 'onserv  ativ ,  ly  e.s- 

.u-.vo.T  ihf  ,,  are  fully  2,60i\00q  {>,>0- 
i  ;-  riapendr-n'  I’M  msruf.xeturing.  In 
wry  laTf.'  ii'.r  a,'  ;re  the  prosperity  of 
•bs  ,0  intrv  tier  ng  the  war  was  due 
.,  b,  dr w'oj  ;u.-ni  o'  inanufa  tur  ur 
1  ,  aiiada  '•I'oviall.v  to  tb,-  tlnwiop- 
— 'n-  o'  tb*"  s'rs,  inlvjstrx  ;n  tbe 
...'.t.'  3  b  «  < 'vn»t‘^,.'a•  n  ha*.,' 

,  T.'-  :t,S..»trv^  nvr  the  mo.'t 


It  ro*t«  onl.v  three  ilollur*  :i  year  for  regular  weekl.v  delivery  to 
n  C':inii(li*iti  aJtlrr.^A. 

riii;  ri\  \\(  i.\i.  tmiks  ri  iu.i'‘iiixo  to., 

lIoiU  r<*ala 

find  . . for  $  . 

for  Mlilcli  BfMnJ  Mic  Tiiiic^  for  . 


>  \  >1 1 : 


rROW”^  \rST  AVXl  Af.. 

The  annua!  :r,''etinK  of  the  Gro»  s 
Ne^  I’ass  Goal  <’oiupa.ny  has  been 
adjoiirnod  until  May  2“  owing  '.o 
tbe  recent  IFncs'  o'  'h,  president. 
Ullai-  Hogevs  Tbe  am  uvl  rotio" 
the  .-cTruaDT  b.*,»  no'  rr-'  Iwrii  -uade 
P’dl,!.'-,  , 


SI  list  II 1 1, 1  lovs  ;  |„  (-.iniMln.  ari.im  n  y.-nrj  si 
<.rrat  llrlfjilti,  !•«.  a  \e;ir;  for  six  mti 

|l:>  50  n  >rar:  f<»r  bIy  rnoitfbn. 

%liikr  nit  (  hr4|tiri«.  lIrnfiB  aiiij  >lonc> 

(  «>iii |*nn  *  . 


Y  In 
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Halifax,  SL  Ioha's.  Nfid.,  Sherbrooke,  St.  John,  N.H., 
Sydney 

F.  B.  McCURDY  &  CO. 

134  ST.  JAMES  STREET,  MONTREAL,  CANADA 
Mcmbei-s  Montreal  Stock  Exchange 

Dealers  in  Investment  Securities 

Stocks  Carried  on  Margin 

Direct  Private  Wire  Connection  with  all  Offices  and 
frith  Laidlaw  &  Co,,  N.Y, 


Investors^  Statistical 
Department 

Take  advantaRe  of  our  STATISTICAL  DEPARTMENT  to  secure  in- 
formation  and  data  on  the  securities  of  prominent  Canadian  companies  and 
industries. 

We  can  Rive  tou  arrurate  and  reliable  information  on  ali  securities  wd  can 
be  of  assistance  to  you  in  the  selection  of  Bonds  and  Stocks  for  the  inrest* 
ment  of  your  funds. 

Our  STATISTK  Ai.  DEPARTMENT  is  always  at  the  service  of  the 
investor. 

McCuaig  Bros.,  &  Company 

Meniber.s  Montreal  Stock  Exchange, 

17  SI.  Sacrament  Si  reel.  MONTREAL. 


J.  P.  Craig  W.  E.  J.  Luther  A.  D.  Irvine 

Craig,  Luther  &  Irvine 


Mombern  Montreal  stork  KieliHoae 


Transportation  Building  Main  7500 

BOND  AND  STOCK  BROKERS 

Direct  private  wire  to 

PYNCHON  &  CO. 

MrMBHlS  ',EW  Tt>RK  STOCK  KXCH.tVfiK 


A.  J.  PATTISON  Jr.  &  CO. 

Member,  Toronto  Stork  Mebanao 
>PK«TALISTS  I  NT.ISTED  SBCL'KITlE.s. 

Orders  Executed  on 

TUltt'Mtt,  MOXIItEAL  AND  NEW  YORK'  STOCK  Excha.sue.s 
Correspondence  Solicited 

KMi  BAY  STREET  (Second  Floor)  TORONTO 


Membej.?  Montreal  Stock  Exchange 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

I  Telephone  M.  1144,  114, 82  ST.  FE.4NtOI8  XATIEE  STREET 


Are  Y ou  Getting  an 

Adequate  Yield 

from  Your  Invest¬ 
ments  ? 


■We  -will  be  pleased  to  confer 
•with  yon  with  regard  to 
purchase  of  standard  Can¬ 
adian  Stocks  and  Bonds. 

Tousaw,  Hart  & 
Anderson 

Members  Montreal  Stock 
Exchange 

8  St.  Sacrament  Street, 
Montreal. 

Telephones  Main  417-418. 


STOCK  MARKETS  OF  CANADA 


BREWERIES  A  »»liS”gL;PnROLEUM  IS 

BIG  FEATURE  . j  STRONG  ISSUE 

AT  M0NTREAI:=15S^  AT  TOROI 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


'  Both  gross  and  net  c.irnings  of  the 

AT  M0NTREALSSi='=:'3”S;;  AT  TORONTO^ 

I  for  I'''obniary,  Til!i,  were  T.f) i t’.COb  i  ^  ^ 

- -  |jiiiliois  compared  with  7,l>l5,(Kib  for  i  X  ______  /I 

Canadian  Cottons  Was  Also  a  the  (;orresp(jn(iini  month  in  ihi8,  an  on  Company’s  Peruvian  Nego-: 
Strong  Issue  on  a  Fair  ■  tions  Believed  to  be  Result-  | 

Amount  of  Trading -—Other  j  par</i  -with  3,75o.hoo,  an  iiuioase  of  i  inff  Successfully  — —  Canadian  i 


OTTAWA  CTfini^  Dnni/rnc  Winnipeg 
QUEBEC  olUblV  DKUiVtnO  st.john,n.b. 
HALIFAX 


WINNIPEG 


MONTREAL 


¥  r\  ’  1.  tt  A.  It  •  '  1,58.000.  loavitig  the  n(;t  earnings  at 

Issues  Were  Quiet  But  I  iices  compared  with  8,.5f).’),ooo  an 

Hold  Firm.  Inerease  of  fhlO.OOe.  (Iros.s  rainings 

-  from  .lamiary  1st  to  th('  end  of  I’eb- 

Tlio  advent  of  the  Easter  hollday.s  ,  riiary  were  ir,,404,'''>0  inilreis.  eom- 
was  no  doubt  lesponalblo  for  the  pared  witli  an  i.nereas(>  of' 


ing  Successfully  —  Canadian' 
General  Electric  and  Cement  | 
Also  Popular  Stocks  —  War' 
Bonds  Active.  I 

I 

Toronto. — Broad  buying  of  a  consld- 


Bmaller  amount  ot  trading  on  tho  1,34:.’, 000,  while  net  <  :un!ng.s  fay  t!><' ,  number  of  .stccks  has  charac- 

!  Montreal  Stoek  Exchange  during  the;HiiTne  ’’'‘''.’"cL'',,',' ,  terix-od  recent  trading  on  the  Tor-, 
,  week.  ^  of  Sf.fi, 000.  | _ ' 


TTie  faef  that  Europe  l.s  once  more 
turning  Tier  atl.  ntion  to  the  Cana- 


.week.  !  “  sam  oi 

,  Despite  the  limited  trading,  how-i  — 

I  ever,  there  was  guffiedent  optimi.sin  -  -  _  .  .  rmiR 

displayed  to  continue  the  upbidding  MnMTIJtAI  tllfM 
of  industrial  specialties  in  which,  IvlUIW  I  IllBfiia  E  IIIItI 

,„C-|  grjQ  nig  nOgCD 

This  was  notably  the  case  In  con-'  ^ 

neelion  with  National  Breweries,!  —  -  - 

both  preferred  and  emninon  stoek.s.l  jpjrope  l.s  once  more 

tho  tranaaetions  in  the  preferred  i9-l(„,.nin<  p,.,-  atl.  ntion  to  the  Cana- 
sue  for  the  we.;k  amounilng  to  over.^lj^^^^  laarkem  following  the  iuter- 
>11  siaics,  v\  !  .1'  .lion  •  .o  '  ^  indicated 

of  the  eoninion  (hanged  hands,  these  , 
issues  leading  the  .narket  in  the  'I*;- 

point  of  aetiv-ltv.  and  ..taking  their  ‘‘‘'[f-  ^^on  receiv<^d  here  v.ithin  the 
hi,g>.(^.f  prices  on  record.  '  of  ^rks  for  varton..  (  an- 

Tliei.-  Htreligtli  is  tine,  of  course,  to  pi o'luctmn -. 

the  fact  that  th('  varioii.s  units  of  tlie  ot  the  In'e.-r  order.s  reeehed 

.  orporntion  are  , -1011.10  lo  go  ahead,  f.  '  ‘tt’  .  f'-i -- I'h  >'"a,'ed. 

with  the  manufacture  of  their  p,o-  '' ‘-'“'“e'o''  • ' '  •  •  -'lontrcul.  whteh 

do.t  In  the  usual  wa(.  as  the  re.s.ilt, ' secured  a  l.uropcan  order  for 
of  the  recent  n  ler.mdum  vo’e.  It  ''f  oanut  oil  aiuountmg  to  .H-’.OOti.- 
inoks,  howex.-r.  a.s  thotlgh  the  present  "d".  The  \  ,ee-pi e.sideni  of  the  coni- 
rise  iia.s  gone  pretty  fa-r  in  the  mat- ,  I’d'o' •  -L  T-rv-iii,  l.iniight  the  order 
tel  of  disconnlmg  the  situation.  j  will)  li.ni  to  .Mon' i  .  til  from  .New  \  ork 
t  iUDKlian  t  oll. .Its  SIroiig,  wlierc  the  d.-a,  wa-^  <  (msnmmaletl 


no  lor  till*  we.-K  amoimiing  to  over;  ,  . , .  ,,.iir„vir,„  Cuo 

oil  shares,  whi!e  about  .l.ooo  shares  *'  '*i  ,  r  ta  rl  * 

f  the  eommon  changed  hands,  these '  Ho -a  !  ' 

isues  leading  the  market  in  the  'I*;-  I 

oint  of  aetiv-ltv.  and  making  their  ^^on  receiv<^d  here  v.ithin  the  ,  is  given  as 

ig'K'.st  prices  on  record.  '  ‘  I  7  *' 


adian  pro'luction 
One  of  the  !a'c.- 
i.s  that  by  ft.!.' 
^\■elliIlgton  Striii, 


_  onto  Stock  Exchange.  As  the  sea- 

^  son  progresses  it  becomes  more  and 

L  Fin  Ah  ^  more  apparent  that  the  public  Is  dfs-, 
I  llilfl  'playing  a  broad  Interest  In  the  mar- 

GrtnfTir’n  '  YIii-s  particular  w<ek,  while 

11  M  here  has  not  been  a  great  demand 
WlaWfcill  j-Q,.  jjjjy  Q,jj0  stock,  there  has  been 
.quiet  steady  buying  of  a  number  of 
,  '  industrials.  i 

ope  ks  once  mot  Petroleum  has  been  probably  the, 
on  to  the  t.ana-  favonrUe,  toueliing  $31.00  per  share, 
iwlng  the  inter- ; '['juj  eonipany's  deveiopntent  pro¬ 
war  Is  inilicated  ;  gi  ammc,  c  oupled  with  the  big  de- 
ubstantlal  orders  j  niaiid  for  oil  and  benz'nc  products, 
here  v.ithin  the  ,  is  given  as  the  underlying  reason  for 
,  for  varioti.'?  Can-  j  strength  in  the  share,8.  There  Is  llt- 
'tii  otiicial  information  regarding  the 
ord.-r.s  reeeiveil  ;  company’.^  negotiations  with  the  I’e- 
•s-lfwin,  l.iiiiiied.  nivian  (;o\ ernment,  but  it  is  believed 
.Monlfcal,  wliieli  !  on  the  Street  tliat  a  favourable  sd- 


t'iiiDiilian  (  (illoirs  Slrniig,  \vlit'rc  tlic 

Achciiy  in  tbc  loiloii  group  sub- ■  I hroneli  lln 
.sided  lo  large  c\li  nt,  t  xei-pi  in  ('uii:i-  of  the  r  itmii 
ilian  cotlen.s,  tin-  Iriiditig  in  ibis  issue  \  ice-i.ri'sldi 
lieiiig  f.tirl\  ill  live  with  tbe  prici*  I'K.iiiiccr, 
making  its  liigln  .si  mark  on  n  , ord  '  < onsiileriil.l 
I'oineilers  was  also  sliong  i  br.ugti ,  .'ael  llitil  lb 


bas  seciirti)  a  Ihiroi.can  order  for  tic  nn  tit  regarding  the  eomitany’s  | 
eotitannl  oil  amounting  to  .>2, non,-  least-holds  in  l-’eru  has  been  practtc- 
"ttn.  The  vir-e-j)! (’sidtuii  of  the  t-oni-  completed. 

panv.  .1,  Krv.iii.  hrongl.t  ihe  order  fattadian  General  Electric  eon- 
wilb  l.im  to  .Mot,'  r.  al  from  .New  York  ,  «  1"  1“”’'  '7'“ 

Iwlter.-  ll.c  d.-a:  was  ,-,ms,.n.n.aI..d  !'  ’*‘’‘'77 /’•'’’‘■f  ♦*’7^ 

—  ,  ,  ,  .  I  m*  week  have  been  moaf-r.ile. 

I,  .s.ib-'ihmnglt  ibe  cUoi  s  „i  ,iic  pre.sid.'nt  ,  r,.n„.„t  Showing  Slreiigtli. 

1  (  anti-  of  the  ri)mp:ui.'..  .1.  I  .  Itavies.  anti  the  ('(.nient  siiares  .shoyM’d  .strength 
s  issue  \  ic(--iir<'sldeni,  Mr.  l-.rwin.  '  ,,),p  dtniand  on  the  local  Exeh'ange 

pi-e-t'  I'ltniiK-ers  g.-iu  i-ailj  will  dt-rive  j|„)ving  j.rires  considerably  higher, 

I  ,  (.I'd  ' '  onsiilcriil.le  satislacl-.on  from  iht'i'gQ  i||(.  l.iiglir  iiiarinfac-inring  oiii- 
I biiiigti ,  .ai-i  llitil  Ibis  Aioiilit'al  enmpanv  w its  ,,i  i ,.f,iiij)any  is  atl 'ibnied  t he 

lion  in  abl(  to  set-nrt-  s-n  li  :i  lit.--.;,-  order  In  |slrcng1li  in  shares,  l/ot-ul  stockhoid- 
s  (-(.111  .-((in|)(U  it  ion  NMi;.  .New  'I’ot-k  firms.  ,  (le  have  not  altogel  h(*r  got  rid  of  tbe 

t, Mile  ;tnd  o'lier  Jarm  lionst-s  in  fnited  lf|(*:i  that  it  goi.'l  share  of  profit.s 


lliet-i-  was  no  inarkeii  ii ppi t-i-iaiion  in  abl.  to  set-nrt-  s-n  h  a  Iji.--.;,-  t.rdcr  In 
tallies,  and  the  rriidiiig  wtis  (-oin  t-t.mi.tu  it  ion  wili.  .New  '.’ot-k  firms 
|.itratively  siiialh  Dominion  t,  xtile  jtnd  o'licr  Jarm  lionst-s  in  fnitctl 
WHS  more  or  l('.ss  neglet-ted.  Siaies  et'nhrea  win.  w.-rt*  anxitui--  to 

There  was  soni.*  demand  fc-i-  f  he  |  seenre  it.  Tin-  oi  .iir  (  tilhs  foi-  (l.odH 
Steel  issues  ttiitl  (.rices,  sliowtd  tt  tin-  tons  of  oil.  f  -  n.-a  il  fo.  llic  man- 
dem-y  to  strenglhen  nf>.  .  nfactnrc  of  soap  and  inarga riiit.. 

Tilt'  general  list  is  marking  liitie,  Tl.e  goods  will  bt-  st-ni  to  •,l,tii 


Stales  (-('tihrea  win.  w.-re  anxioii--  to  mtiy  be  tlicirs  within  a  rea.sonahle 
seenre  it.  Tin-  oi.ii  r  c.-ilhs  foi-  O.POO  time. 


two  monil).s 


CAN.  STEAMSHIPS 
FRENCH  SERVICE 


,  - - -  •  — 

Cable  Address: 

“Nash,”  Montreal 

Telephone: 

M.  7420-7421 

F.  NASH 

o 

o 

• 

Members  Montreal  Stock  Exchange 

HAVE  REMOVED  TO 

61  ST.  FRANCOIS  XAVIER 

STREET 

no  doubt  wiiiting  on  a  Itt-lter  Nt-w  j  d,  slinalion  in  tanl.  sleanier  in  n 
York  market.  single  shipinent.  Tlie  oil  will  i.i- 

Al  Iht*  prt-.stut  tiiiK'  Wali  Slreti  is  imnii.i  d  info  ih.  liold  of  the  .stt-am- 

moit  or  less  affeeied  i.v  strikes  ami  ei-,  rctiniring  il  da\,s  toniiniions 

the  pos.sibildy  of  oilier  sirikt’s:  nev-  (.innj.ing  to  ftiad  111,-  .ship  wiili  tlie 
ertheless  iliai  inarht-t  is  givung  a  t-a'-go.  It  is  nridersiood  that  ;  he 
good  ill  i-onni  (.1  itself.  In  ihe  mran-  ordt  r  will  lie  eomideled  and  on  ifs 

li.n-  Iht,  inv.  sier  and  the  siieeulator  oversea, <  in  ahont  six  weeks  o,- 

are  s-iowinv  tho  greafest  eorifideiie.*  ,  montl).s  lune. 
i.'i  lilt-  future,  and  tills  is  the  infln-l 

i-iit-t-  now  ( oiitroliing  tbe  market.  ^ ^  _ 

■tVii-i  th..  t  alminalion  of  the  Vouvr  iP  kfJ  CTL  AAACIJipC 
irt-aiy,  at-conipaiiied  by  a  final  anti  wfila  »  OI  kniviOTIlB  O 
satisfat-tory  agreement  on  the  (lart  t.t' 
the  great  i.owers  Inf eiested.  it  is  not 

nnlikely  iliai  the  market  will  show  ■  mL.IiwIV^L. 

I:s  appret-latioti  t.y  an  all-rounil  im-  .  - - 

proM-nu-nt  of  this  fina!  faeior  ill  liie  q.),,. 

mallei  of  a  d,sa.ster  w  hit-h  bas  for  „a|.or  last  week,  tim:  C.-mada  .Sieam- 
nearly  five  years  inrned  ilie  world  ^|,|,,  j  j,,,.,, 

topsy-turvy.  ulioii  with  ilie  t 'oni|:.'igiiie  Ceneralt' 

_  _  I  I'l a nsutlanf ique  for  an  uecaii  .servite 

__  ll.eiwx'en  l-'rance  iuid  t’giiiada.  bas 

CTLtl  flF  I  AN  An  A  l ''''brii‘'‘ied  itrs  week.l 

O  I  LLLi  Ul  UftlinUfI  |The  smite  will  be  (leifornied  by  a 

aas  ■  ail-  I fempmiy  'hir-ii  will<-oni- 

RnriK  wAl  llr  Sk/xR  '''"t,  .'lie  services  of  the  two  linos 

Uwwll  nu'ni.ioii.i  d  and  will  seen i-e  tile  e.hiiost 

.  _ _  exclusive  ageueies  of  ibe  T-’reiu-li 

—  line  willi  ;lio,.e  of  the  Canada  .Steam- 
'I'lic  book  value  of  the  siiares  t.f  y)(i|i  tiirougliont  t'anatla.  fnitt'd 
Steel  of  ('anada.  wliit-h  a  year  ago  Slates  and  elst'wlit  re.  Tlie  servit-e 
figured  out  at  $2oti  a  siiart*.  now  fig-jwill  begin  with  six  te.s.sel.s.  i>rovi(l-i 
uri' onr  at  ifL’L’fi  a  siiare.  ing  a  wt-eklt  .servit'e  l.etwctu.  .Moni- 

Thi-  (iroi-ess  followed  in  jeat-liing  |  real  anti  ll.'nrt',  and  t-niisisiing  of' 
this  result  is  tlie  saint-  as  that  tuii-i  freight  boats  of  .g.ofio  i,,  ip.oiin  ions, 
pltiyt'fl  by  a  financial  aiithoril.v  in  j  Sailings  an  ext. et  toil  t,.  t-oniment-e 
New  ^  ork  in  tieiermiiiina  Hit-  l.ot'k  j  about  .liiiie  I.u.  ; 

xiilnt-  of  the  ,Miares  of  I’nilt-d  .Slati,s  I’lrs  is  onl.\  i  In  I't-giMaing  of -,l  pol- 
Steel  Corj.oration  at  Hie  t-iiil  t.f  lbJT.|i''y  "*  "ctan  .-oniiei-iioiis  wlileh  will 
w  tieii  flit*  l.t’ok  valiP-  of  lliat  s.tot-k  I  earr.v  the  (  anada  Sieani- 

ainounted  Pi  .fh’lii  a  stiui-e.  or  .'Sin  a  i  t’h'P-s  Dag  into  all  parts  ol  tlie  world, 
share  less  than  ilie  siiares  of  Stet'l  7"’ ''•'’'7''*' ^'''M'kiiig 
of  t'anatla  at  the  eii'l  of  IblS.  P!'  diieelitm  tor  a  (  ensideiablo  ; 

The  book  value  of  I'.S,  Steel  ris  nn-  P**"*  ' 

(ierstood  to  have  adtunt-cd  eonsider-  Reii(‘iit  In  ('atniiliaii  Trade.  i 


1.  (-  u.-;,  i|  for  the  man-  'I'lii  re  has 'ftet-n  r-onsiderat.ie  frail- 

.f  soap  and  margaCiit-'  '“K  m  Smelters  -.vlth  the  priee  hoM- 
.ds  will  bt-  st-ni  to  -.l.t-ir  from  Brif- 

1  in  a  tank  steamer  in  ti  ' 

.  .  look  for  the  t-onipaiit.  ino  now  fiii- 

‘  ant  ing  i-onsiderabl v  sirengih(*ning 

ito  lb.  ho.tl  Ol  Iht-  steam-  i„g  (.osilion. 

mg  1.^  d.i\,-  t  oniiniions  Sales  of  t '-..nadian  V  it.ioryand  War 

lo  loan  111,-  ship  Willi  tlie  j.o;i|)  bonds  t-oiist it :’i,-  the  great  bulk  i 

It  is  nridersiood  that  '.ho  of  the  market  ii'it'ling  ami  (idcea  re- 

lie  eomi.leled  and  on  its  main  finii. 
eas  in  about  six  weeks  t.,'  N'iewtd  gt-nt-rall.v  it  may  -bo  said 
1.S  lime.  tliat  the  Toronlti  market  i.s  display¬ 

ing  a  firm  tone  with  fairly  broad 
A  •ff-  B  ■  a  M  ■  I  ef<x  M  inil.lie  linvin.g  of  a  large  \arietv  of 

STEAMSHIPS 


STEEL  OF  CANADA 
BOOK  VALUE  $226 


ably  during  l!il8,  but  tlie  figures  are 


Reiieiit  III  Cunatliaii  Trade.  i  *  iidatt'd  a 
This  m-w  development,”  it  x\as  !  faitii  in  ilic 


STANDARD  OIL  ON 
OPTIMISTS’  SIDE 


'I’lieie  Is  good  rea.son  to  \ir,w  the 
t  (imniert-ial  outlook  in  ihe  I'nited 
Stalls  will)  o|)ti'nisiu  aei-ording  to 
lilt-  survey  of  toiidiiions  made  by  the 
Standard  Oil  Company  of  New-  .ler- 
se.\ .  Tile  official  magazine  of  this 
company  (loint.s  out.  the  various  fac¬ 
tors  whieli  will  (.la,''  a  part  in  the 
maiiitt-mint-e  of  the  country's  trade 
and  (■oniiuei t-e,  following  ihe  pro¬ 
longed  (leriotl  of  war  aetitity  as  fol- 
P)w ,- ; 

".So  far  from  danger  of  a  pvolong- 
( il  period  of  non-emplox-inent,  it 
.ippear.  that  twer.x  xtorlior  will  be 
nei'ded  to  retiair  ihr,  wastage  In  iii- 
tllislrial  maeliiip'ry,  to  overtake  the 
eonsi  rnelion  programme  negleett'd 
during  tl.e  war.  to  help  make  up  the 
sliortage  of  foodstuffs  and  of  almost 
exery  oilier  necessity  of  life,  -wbich 
exi.sis  in  tliis  eonntry.  only  in  a 
somt-wliat  less  degree  than  in  tho 
rest  of  tlie  world.  ' 

‘  llelatt'd  action,  duo  to  Inke.wann 
faitii  ill  the  conimereial  future  is 


not  availalilc,  and  in  any  case  are  slated  by  an  official  of  the  Canada  dangerous  because  it.  means  delay  in 
net  important  in  (he  present  consid- 1  Steaiiisliii.s  -will  uiidtnibtedly  lead  to  rt'iilenishing  the  depletion  stocks  of 
eration  as  they  are  only  tised  to  es-ia  Ireiniemlous  de\ tdopmeiil  of  t rado  ,  eoininoditie.s. 


“After  Tour  yt'ars  of  intense  indus- 
ial  activity  and  production  this 


HOPE  SCOTT  Telephone 

GEO.  W.  GABDNEB 
G.  B.  FOBSTTH  J«>-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&CO. 

STOCK  BROKERS 

Memben  Mo  ntroaistock  Emhango 

21  Hospital  Street, 
MONTREAL 


tabiish  the  proecs.s  of  arriving  at|  I'etween  Canada  and  l•■'ran(e.  Iiecanse  |  “Aftei  l'onr  yt'ars  of  intense  indtis- 
book  value.  |  Danada  will  lie  in  the  position  of  be- ;  trial  activity  and  production  this 

It  is  of  importance,  however,  that.  able  to  import  diri'.elly  many  D-o untry  found  itself  on  the  dcclara- 
the  book  value  of  Steel  of  Canada  is ;  -products.  At  the  saiiK,  time!  tion  of  peace  living  from  band  to 

nor  far  .short  of  that  of  U.  S.  Steel  j  •'"''^hce  w  ill  l  eiiuire  vast  amounts  of  j  mouth. 

at  the  end  of  1918,  yet  the  stock  .seini-fiiiished  pro-,  “This  company  did  not  share  anx- 

selling  around  $62  a  share,  as  com-  "fH  as  iiianufaet tired  go.ids  |  iely  a.s  to  the  commercial  future 

pared  with  practically  par  for  U.  s.  ’■>«  i  eeoiistruetion  I  w  hen  the  war  drew  to  a  close,  nor 

Steel.  This  means  that  U.  S.  Steel '  after  the  war,  lier  demands  !  dot's  it  now  fear  anything  more  se- 

is  selling  at  nracticallv  ,50  nc  more  some  time  to  come  being  piae-  j  lions  than  the  confusion  incidental 
than  S  ofLnada,tLingthebrs^^  Ucally  nnlimiled.  Di  this  way  the  '  .switching  the  industrial  engine 
of  -book  value  alone,  irrespective  of  'n^rchan.go  will  not  only  be  iiiutu-  back  to  peace  tracks.” 

the  dividends  being  disbursed  by  I  7V''  - - 

Hook  4aliie  Ol  Steel  Co.  ot  taiiudu.  ,,-1,0.1,  ••  w  ■  fc^a.  ■iiiiu 

p  ,  '»«■  SHIP  CHARTER  CASE 

Property  Val-  .  Pr  greatly  to  the  advantage  of  the  UlinniLIl  %/HOL 

uation.  .  .  .$-J.i-09,643  f^4,tol,22i  French  Lino  to  have  use  of  tho  agon- 
Excess  Current  ^  cios  and  connections  of  the  Canada  Mark  Workman,  president  of  the 

Assets  ,  .  .  12,222,202  4,976,871  Steamships  Dine  in  looking  for  Can-  >  Dominion  Steel  Corporation,  has 

- - - adian  trade,  xvhile,  in  the  .same  way,  7>een  advisixl  by  cable  from  Ixindon 

$41,431,775  $29,728,098  it  xvould  be  a  great  advantage  to  the  Dhat  that  Corporation  has  won  the 
Bonds  &  Pref.  Canada  Steamships  Dim*  to  seeiiro  1  appeal  which  w.as  taken  against  the 

Stock.  .  .  .  15,427,546  $16,546,300  the  benefit  of  the  established  con- j  Jn'lsmeut  by  which  the  steamship 

- - neefions  of  the  French  Dine,  which  charters  made  with  the  company  bc- 

Surplus  for  has  been  in  operation  in  Europe  for  fore  the  war,  were  held  to  be  still 

Common  .  .$26,004,229  $13,181,798  hiany  years.  I  in  effect 


the  dividends  being  disbursed  by 
each  company. 

Hook  Value  of  Steel  To.  of  Canada. 

1918.  1914. 

Property  Val- 


Excess  Current 
Assets  ,  .  .  12,222,202 


Bonds  &  Pref, 
Stock.  .  . 


DOMINION  STEEL  WINS 
SHIP  CHARTER  CASE 


Mark  Workman,  president  of  the  ! 
Dominion  Steel  Corporation,  has 


!  Surplus  for 
i  Common  .  . 
Common  Stock 
Issue  .  .  . 
Book  Value  per 
Share  .  .  . 
'  Increase  1918 
i  over  1914  .  . 


11, .500,000  11,500.000 


STOBiE,  Furlong  &  Co. 

Memben  Toronto  Stock  Exchance 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

t7  St.  Mmn  St..  Koulli.  BawUtoa 


j  I  5.4SH  A  CO.  MOTE  TO 
t  j  ST.  FRANCOIS  XATTER  ST. 

.  The  stock  brokerage  firm  of  F. 
j  Nash  &  Co.  has  removed  to  ne'e. 
1  premises  et  61  8t.  FrenoolB  Xavier 
j  Streef.  Formerlv  the  firm  had  of¬ 
fices  on  St.  Bacra'merit  Street,  'where 
^  it  was  situated  for  thirteen  yearH.  In 
I  addition  to  condactlnE  husInesH  on 
.  the  Montreal  Piof  k  Exchange,  the 
!  flnn  has  aiso  prlvau)  wire  c'jnnoc. 
i'liona  with  New  'York. 


CITY  TO  HAVE  SEAT 
ON  ABATTOIR'S  BOARD 


A  draft  agreement  between  the 
Montreal  Abattoirs  Co.,  and  tbe  .\d- 


niany  years.  jin  effect 

— — - I  P''ivn  charters  are  involved  in  the! 

HIGHWAY  EXPENDITURE  ibe  regarded  as  binding  on  all.  The  J 

■  lAIII  I  lir*l  n  APAArAIT  i  will  liiprofoTO  be  able  to  ^ 

j  WILL  HtLl  utiyiLN  I  tlie  boats  to  fulfil  their  charters,  j , 

T.ATE  VV  T  TTIRPTN  ' 

i  O'ltr  Toronto  correspondent  wires;  '  ‘  '  *  tjivi  | 

l"On  the  Stredt,  the  announcement  If}  Ibe  death  of  W.  .1,  Turpin,  of  W.  i 

that  the  local  Legislature,  in  com-  -b  Turpin  Co.,  tbe  Montreal  Stock  f 

mittee  of  the  ■Whole,  has  voted  to  l-xcIianKe  has  lost  one  of  the  old-  : 
■'RC-t  aside  the  sum  cf  $5,900,000  for  He  has  been  a  member  . 

!  high'ways  purposes  out  of  the  con-  the  Montreal  Stock  Excliango  for. 

solldatcd  revenue  of  the  province,  is  ”  '7*'  ”  ’  ■ 

...  o  R,,ii  .-ors  f,. around  1892  or  1893.  During! 


freeiy  alluded  to  as  a  bull  card  for 


o  vr,..,  uiir  -m-i  «i.n  'hc  i»a.st  tbrco  OT  foiir  montlis 

mtnlstratlvo  Commission,  proxidcsT'^^’*®^?  -em  n  ,1hcnc  s  -  ‘7  has  bmm  suffering  rrom  heart  t 


for  ropresontathm  for  the  city  on  tlm 
Board  of  the  former.  Tho  coiiiracr 
provides  for  the  removal  of  dead  ani¬ 
mals  and  of  refuse  meat  unfit  for  hn- 
rnan  r,onanTn.p'lon.  A  noav  rendering 
honsi*  will  be  erected  at  Point  Ht. 
Cliarh  »  al  a  cost  of  $150,000  and  the 


use  of  cement  in  permanent  road, 
ronWriictton  and  even  In  road  refiatr 
work  is  recognized  and  the  hulk  of 
tbe  remilrements  in  this  ronin’ctl' n 
wli!  c(>nie  fn.in  ibe  Car-a'iri  (  •  ment 
<  (jtiipan}.  ! 

In  tbf  e.st!ma'c«  hrenglit  ilo'xti  by 


hie.  He  w.as  In  his  70th  year.  .Mr.  i  || 
Turpin  ■was  a  nej.hew  of  Die  late  |  y- 
-A rt  lihishop  BomL  He  is  snrvlxxi  by  |  1 
Mrs.  Tnri.lTi.  Ibelr  twf.  daughters  rin.l  I  ' 
etif.  sen,  v,7 .'  ti.  H  TnrpIn,  wfie  Is  a 
l.ai'ini  r  of  itie  St<>cU  Dxf-haiigi-  fiim'' 
'if  which  hie  fatln-r  w.th  tl.e  Ik-.-kI  j 


city  'Will  receive  5  pe,  on  the  j.iofits  *he  Hon.  I.  V,.  Whurry,  I'rovlnclal  1 q,./-f..'isi  d  wan  a  mf’tnb'T  f»f  s*t 


of  rendering.  It  Is  expected  that  this 
win  add  $5,000  to  $10,1.00  K  y.-ur  to 
the  city  revenue.  ]f  ll.»  bu»tn*-ea  be. 
coin.-s  a  nni.sam  'be  city  has  tti< 
right  to  caiicel  iba  conlra/;t. 


’I’rt-aneTcr,  Ontario's  »-x[)<  iidltn.'^e  f*  r  (a.,,,.,- 
tbe  financial  yi  nr  eii'llng  (i(let,<:  31,,|,..,i  (j, 
1920,  -A-ns  s.'t  down  at  t  2..>',  i'--  in  u 

p'en<;,tlt,g  an  in<ii;is.  of  $2.'  -1,1  -1  '.in 

over  estimai.-H  lor  1J19.  :k>:.*uilor 


!'  ci'it.  and  of  'bi-  1(11'. a!  '.ten' 
.if  c.l.i',. 

i<.iiie>  V  of  'l-.-lr  !af<  rn<rrii,i-r 
n'r'ii  il  1,1-  i,ank'  b<  'I  no 

;  eri  Wisln.sds  .  aft*  rri'am. 


Direct  Private  Wire  to  aii  Branches  and  New  York. 


H.  M.  Connolly  &  Co. 

Members  Montreal  Stock  Exchange 

Tel.  Main  1345  105  Transportation  Bldg.,  Montreal 

VICTORY  BONDS 

BOUGHT  . SOLD  ■  QUOTED 

Partial  Payment  Plan — Weekly  Market  Revie'w 


A  QUESTION  OF  FINANCE 

Will  your  finances  permit  of  your  paying 
in  full  immediatelv’  on  the  purchase  of 
,  .standard  Canadian  Bonds  and  Stocks? 
ft  is  not  neces.sary  to  wait  unlil  3'our  actu- 
niulateti  Savings  will  permit  of  your  doing 
so.  An  initial  deiw.sit  will  start  an  accounL 
Our  Organization  is  at  Your  Seiwice. 

HERDMAN  &  COMPANY 

(Members  of  the  Montreal  Stock  Exchange.) 

BA.VKER.S  &  BROKETiS. 

201  Dominion  Express  Bldg.  Monti  eal. 


Making  Your  Money 

Earn  More  Money 

Your  savings  Invested  wisely  in  the  securities 
of  leading  Canadian  industries  will  return  a  greater 
yield  than  when  deposited  in  a  Bank.  The  high 
cost  of  living  makes  it  necessary  to  get  an  attractive 
yield  on  your  investments. 

On  request  we  will  be  pleased  to  send  you  a 
list  of  the  most  attractive  investments  offering. 

Thornton  Davidson  &  Co. 

Members  Montreal  Slock  Exchange 
Transportation  Building,  MONTREAL 


YOUR  DUTY  TO  YOURSELF 

Ton  owe  it  to  yollr^cl^  fo  make  your  money  earn  .ns  Iiisli 
a  rat*e  of  interest  as  possible.  If  invested  in  Iiigli-tfrade 
Stocks  and  Bonds  it  can  be  made  to  oldaiii  a  yiel.l  of 
from  S'/C  fo  95c.  Tour  money  deposited  in  a  bank  will 
retnrn  only 

If  is  therefore  yonr  dnly  to  yonrself  fo  inqnire  as  to 
the  possibilities  for  the  safe  Inx’estment  of  yonr  money 
to  secure  this  exceptional  yield. 

Inquiries  will  receive  prompt  attention. 

Redpath  C5l>  Company 

Members  of  the  Slontreal  Stock  Exoliani^e. 

67  SL  Francois  Xavier  Street  ....  MOXTREAL 


Cabtaa:  "BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


_  '8385 

Toi.  M*(''\a3eo 


61  ST  FRANCOIS  XAVIER  STREET 


G.  H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 

12  St.  Saerainent  Straet  -  -  -  .  Montreal 

Members  Montreal  Stock  Exchange 

\4>  rxerule  order*  in  VICTORY  LOAN  and  other  ROND.S 


GKtmrit.  H.  t  AIKRANKV. 


Jl  l.r.H  GttssEILV. 


Fairbanks,  Gosselin  &  Co. 

>1rrtihrr«  ^fonlrritl  I  .  tflifiiiKP. 

'I’(  IcplioiM*  ^l;liu  Kt'K*.  M'.iin  .Vpl 

Prliafr  Hire  MII.I.FR  A  4  0.,  Vfeitil»<‘r«  Nr<»  lt»rk  4  ofTrP, 

'•iifar  t  If  hsngea  4  Itkei**  H'lertl  of  lre«|r 


